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New York City Police Pension Fund

JEY BROANWAY
NEW Yok NEW fTORE 10,0

YT RAY L An Kewviry Holloran
txecutive Directon

December 15, 2010
To: Members of the Board of Trustees, New York City Police Pension Fund.

I am pleased to present the Comprehensive Annual Financial Report (CAFR) of
the New York City Police Pension Fund (the Plan); a Pension Trust Fund of the
City of New York, for the fiscal year ended June 30, 2010. Responsibility for
accuracy of the data, the completeness and fairness of the presentation,
including all disclosures, rests with the management of the Plan. To the best of
our knowledge and belief, the enclosed data is accurate in all material respects
and are reported in a manner designed to present fairly the financial position and
results of the operation of the Pension System. All disclosures necessary to
enable the reader to gain an understanding of the Pension System'’s Financial
Activities have been included.

Our independent auditors Deloitte & Touche, LLP; have audited our financial
statements for fiscal year ended June, 2010 and a copy of the audit report is
included in this CAFR. The audit was conducted in accordance with generally
accepted auditing standards.

Background of the Fund

The New York City Police Pension Fund (Subchapter 2) was incorporated on
March 1, 1940 and commenced business on March 29, 1940. On January 30,
1940 the Fund operated on an actuarial basis covering persons appointed to the
police force after June 1, 1940. The Fund succeeded the Subchapter 1 (Article 1)
Pension Fund established for New York City Police prior to 1940.

In 1995 legislation was enacted merging Subchapter 1 with Subchapter 2. In the
same year legislation was passed allowing the New York City Transit Authority
and Housing Authority Police Officers to transfer out of New York City Employees
Retirement System (NYCERS) and merge with the Fund. Three police
departments then became one force under direct control of the Police
Commissioner. Chapter 292 of the laws of 2001 provided Corpus Funding for the
administrative expenses of the Plan, effective July 1, 2001. The Executive
Director was named as administrator of the Fund.



The Board of Trustees comprises twelve members with voting rights as follows:
the Police Commissioner, the Mayor, the Comptroller and the Commissioner of
Finance with one and one-half votes each, four specified officers of the
Patrolmen’s Benevolent Association with one vote each, and the presidents of
the following police unions: the Detectives Endowment Association, the
Sergeants Benevolent Association, the Lieutenants Benevolent Association and
the Captains Endowment Association, with one half vote each. Meetings are held
every month but special meetings may be called by the Board Chairman or
requested by a quorum of members with at least five votes combined.

The Comptroller of the City of New York is the custodian of the Fund's assets
and provides investment services through independent advisors. The City's Chief
Actuary provides actuarial services and Corporation Counsel provides legal
services to the Plan. The New York City Police Pension Fund and New York City
Police Department Subchapter Two Pension Fund are Synonymous.

Economic Conditions

Economic conditions at both the National and City levels have a dominant impact
on the activities of the financial markets and the investment industry. Positive
investment results, measured in profit and loss, stimulate growth of the Pension
Fund assets. Also, the level of taxpayers’ money required to fund the Pension
benefits is influenced by prevailing economic conditions. A look at conditions in
fiscal year 2010 showed that the national economy, supported by various fiscal
and monetary measures, experienced positive growth. While national economic
growth was positive, the city experienced another year of economic decline. The
issues currently in the forefront relate to serious weakness in the job market, the
mortgage foreclosures and the slow pace of economic growth.

The national economy emerged from a long recession and a period of decline,
ending fiscal year 2010 with a 0.7% growth; as measured by change in real
Gross Domestic Product (GDP), the output of goods and services produced by
labor and property in the US. The financial crisis is resolving and, except for
some concerns remaining in banking, the financial sector is stabilized. The
Federal Reserve Bank and government have helped to stimulate national
economic growth with fiscal and monetary measures. Since December 2008, the
benchmark Fed funds rate is being held, at its lowest, a range of 0 to 0.25%.
The government provided a large fiscal stimulus package and the Federal
Reserve Bank has set up a program to purchase Treasury bonds. The measures
already taken appear to have had a positive effect on the economic recovery
efforts, but the pace of growth is slow. The unemployment rate remains high,
falling in August 2010 to 9.6% from 10.1% in October 2009 when the number of
unemployed residents actually reached 15.6 million. The housing market is still
troubled. Media reports have indicated that over eight million home loans are in
some state of delinquency, default or foreclosure. However, the pace of



mortgage foreclosures has slowed due to a modification program and other
efforts by the government.

In fiscal year 2010, the City's economy began to show some improvement
although the economy declined 1.2% and unemployment remained high. The
City lost 182,000 jobs or 4.8% of its peak job base and 158,000 or 4.9% of its
total private jobs, before regaining 70,000 jobs. The unemployment rate fell
slightly to 9.4% by August 2010 from a prior high of 10.5%. Incomes are
recovering as revenues from personal income taxes are up 3.9% to $6.9 billion.
Some large financial firms in the city, which experienced substantial asset write-
downs during the financial crisis, have returned to profitability. The major indices
In the stock market are again on the rise with slightly less volatility and recent
reports suggest that Wall Street is recovering faster than the national economy.
Improvement in the local real estate market is noted, as Manhattan apartments
rose 80% in the last quarter of fiscal year 2010 and home sales in Brooklyn and
Queens were up 35% and 87%, respectively.

The job market continues to be weak, consumer confidence is somewhat
subdued and economic growth is slow. The Federal Reserve recently announced
it will add to existing measures by spending $600 billion over eight months, to
buy US Treasury bonds. This is intended to lower interest rates on mortgages
and other loans and encourage more borrowing and spending by both business
and consumers. A recent report by The Department of Commerce stated, in
advance estimates, that in the third quarter of 2010, real GDP increased at an
annual rate of 2.0%. Overall, after a long period of negative growth, economic
recovery has started, the recession is over and fiscal and monetary support has
been forthcoming to help boost growth.

Major Initiatives FY2010

The New York City Police Pension Fund (NYCPPF) was given corpus funding in
2001 to improve service to our active and retired members. Corpus funding has
enabled NYCPPF to establish a new headquarters and initiate a major upgrade
to its computer infrastructure and capabilities. Over the past eight years,
NYCPPF has implemented many Information Technology (IT) enhancements.
Here are some accomplishments for fiscal year 2010 and new initiatives for fiscal
year 2011:

e COPS Maintenance — On March 17, 2008 our Comprehensive Officer
Pension System (COPS) went into production. The projected lifespan of
the COPS application is over 20 years. NYCPPF is entering its third year
maintenance support contract with Vitech.

¢ New Annual Statement — The annual statement document was
redesigned in 2010 to include additional data, as well as implement a new
format. The original legal-size, one -page document was converted into a
smaller six page booklet. This year a few final enhancements were added




to the document that provides members with additional information in an
easier to understand format.

¢ New Desktops & 64-bit Windows 7 Desktop Operating System
NYCPPF continues to invest in current technology. The agency replaced
its older desktop equipment with newer technology that will provide the
agency with an extended replacement cycle.

* Microsoft's 2008 R2 Hyper-V Virtual Server — FY 2010 was a big year
for NYCPPF's conversion from physical servers into a virtual environment
saving time and money while adding redundancy. Microsoft's Virtual
server software called Hyper-V technology allows a single physical server
to run dozens of virtual servers on the single physical computer. Currently
NYCPPF has 43 physical servers and 33 virtual servers. Our goal is to
continue reducing the number of physical servers to a bare minimum.
This will lead to significant cost savings by:

o Reduced heat generation with less physical boxes

o Reduced air conditioning BTU’s

o Reduced electricity costs

o Reduced UPS requirements

< Reduced sound emissions — an OSHA issue

* Document Image Management System (Docushare) - Since April 2003,

NYCPPF has continued to upgrade and expand usage of the Document
Image Management System. Qur imaged documents grow by 30% each
year. Today Docushare contains over 15 million images in 610,536
documents. Our final phase to convert 4,000 boxes stored in two
warehouses is about 25% completed and will be finished by mid-2011.

e Moving towards a Paperless Office — Currently all active member’s
paper folders are stored within NYCPPF's headquarters and electronically
on the Docushare servers. After a member is retired for more than two
years, their paper folder is moved to an off-site storage facility. We are
currently converting all 4,000 boxes of paper (10 million pages) into
electronic images and shredding the paper. Going forward all additional
paperwork for retired members will also be imaged and shredded.

» Docushare Upgrade - Docushare was upgraded from version 4.0 to 6.5.
and is one of the most extensively used services at NYCPPF.

New initiatives FY2011
e COPS Multi-Tier ~On July 1, 2009, for the first time in over 20 years, a
new retirement tier (Tier 3) was added for Police Officers. NYCPPF’s
pension tracking system, called COPS, will be enhanced to support this
additional retirement tier. The goal when building COPS was to design a
system that can adapt with changing times.




» COPS Maintenance — Along with the development needed to support
Tier 3 members, NYCPPF will work with Vitech to implement major
releases into COPS, incorporating additional user enhancements and
maintenance patches.

Funding

The Police Pension Fund was established to provide members and their
beneficiaries with retirement, disability and death benefits, primarily based on
salary and length of service. The primary financial objective of the Fund is to
ensure a level of funding through contributions and investment income that will
support payment of these benefits. Consequently, the assets section of the
financial statement is especially important to members. A review of the assets
gives an indication of the Fund's fiscal health and the income potential from
nvestments. It also gives the participants a high degree of assurance that
benefits will continue into the future. We have presented a detailed discussion of
assets in our Management Discussion and Analysis, in the financial section,
under the caption Plan Net Assets.

Comparing the Actuarial Accrued Liability to the Actuarial Value of Assets
provides an indication of the funding progress of the pension plan. As noted in
Schedule 1 in the Financial Section, the Funded Ratio, determined in conformity
with the Plan’s funding method, equals 100%. For informational purposes only,
other measures of funded status are provided in the Actuarial Section.

Financial and Budgetary Controls

The management of the Plan is responsible for establishing and maintaining an
internal control structure designed to ensure that assets are protected from loss,
theft, or misuse and that preparation of financial statements is done in conformity
with generally accepted accounting principles. The internal control structure is
designed to provide reasonable but not absolute assurance that these objectives
are met. The Plan also maintains budgetary controls. An annual examination of
existing Internal Controls is performed in compliance with City Comptrolier's
Directive #1 of the City Manager Financial Integrity Directives. The latest study
and evaluation disclosed no material weakness. As a further quality control, the
Audit Committee of the City of New York, which includes experts in Accounting
and Municipal Finance from the private sector, oversees the independent audit
process. This process involves the independent auditors’ report and the Auditors’
Management letter, as well as the Retirement System's response. The Audit
Committee operates independently and issues an annual report.

Investment Policy

The Comptroller of the City of New York is the treasurer, chief custodian and
investment manager of the assets of the Fund, subject to the direction and
control of the Board of Trustees. The capacity to meet benefit payments to
members is strengthened with increasing rates of return on the assets of the
Fund. The investment policy adopted by the Board of Trustees is one that




promotes growth, maintains a competitive rate of return and minimizes risk. The
strategy used in implementing this policy i1s allocation of the assets of the Fund in
a diversified group of securities. Diversification of the investment portfolio helps
to minimize risk. No investment in any one secunty represents 5% or more of
Plan Net Assets Held in Trust for Benefits. The Plan’s investment portfolio
consists of a variety of securities, which include domestic and international
stocks, bonds and short-term investments. At the end of the fiscal year 2010, the
asset allocation policy adopted by the Pension Fund produced a combined rate
of return of 13.74%, slightly above the policy index benchmark of 13.72%. For
the three-year period the rate of return was -4.14%, which was below the policy
index benchmark of -4.12%. The Fund's investment portfolio performed within

close range of the policy index benchmark with risks maintained at acceptable
levels,

Based on the Plan’s financials for fiscal year 2010, net assets available for
pension benefits increased 15 %, from $17 42 billion fiscal year 2009 to $19.98
billion. As indicated below, net investment income and net appreciation in fair
value of investments for the current fiscal year show a reversal of negative
performance trends experienced in the prior fiscal year

The following table reflects selected items from the audited financial statements
for fiscal Years 2010 and 2009

Description 2010 2009 % change
Member Contributions $222711 | $ 211559  |5%
Employer Contributions 1,980,066 1,932,150 2%
Interest Income 1 320,152 329,163 (3%)
Dividend Income 239,919 248,934 (4%)

Net.(depreciation)
appreciation in fair value of

[investments ...y \s0z2e17 | (4470872) |140%
Investment Expenses | 90,105 73692 | 22%

Net Investment (Loss)

|ncome ... 27283072 . (3,937,833) | 158%
Benefit Payments &

Withdrawals $1,911, 331 $1,830,032 | 4%

* The amounts are presented in thousands.
The financial statements are discussed further in the Financial Section, while a
discussion on investment policy is in the Investment Section of this CAFR.




Other Information

Awards

This report complies with the principles of governmental accounting and reporting
standards, promulgated by the Governmental Accounting Standards Board. It will
be forwarded for annual review by the Government Finance Officers Association

(GFOA) who awards the Certificate of Achievement for Excellence in Financial
Reporting.

In order to be awarded the prestigious certificate, a government unit must publish
an easily readable and efficiently organized financial report that conforms to
program standards. Such report must satisfy both generally accepted accounting
principles and applicable legal requirements The GFOA has awarded the
Certificate of Achievement for Excellence in Financial Reporting to the New York
City Police Pension Fund Subchapter 2, annually, since fiscal year 1986. We
believe that our current report satisfies the GFOA program requirements. If we
receive the award this year, it would be over twenty years that this honor is
bestowed upon the Police Pension Fund; a record for which we are quite proud.
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The compilation of this CAFR is a reflection of the hard work and dedication of
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and beyond the call of duty, in preparing accounting and statistical data for this
report, in an accurate and expeditious manner. To you, members of the Board of
Trustees, | express my sincere gratitude for outstanding leadership and support
during fiscal year 2010.

This CAFR is intended to provide sufficient and reliable information that will help
serve; as a basis for management decision making, in determining compliance
with legal requirements and as a means of indicating stewardship of the assets of
the Plan. | am confident that this goal has been achieved.
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y
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INDEPENDENT AUDITORS' REPORT

To the Board of Trustees of the
New York City Police Pension Fund

We have audited the accompanying statements of plan net assets of the New York City Police Pension Fund
(the “Plan™) as of June 30, 2010 and 2009, and the related statements of changes in plan net assets for the years
then ended. These financial statements are the responsibility of the Plan's management. Our responsibility is
to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Plan's internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, such financial statements present fairly, in all material respects, the net assets of the Plan as of
June 30, 2010 and 2009, and the changes in plan net assets for the years then ended in conformity with
accounting principles generally accepted in the United States of America.

Management’s Discussion and Analysis and the supplemental schedules, Schedule 1, Schedule 2, and
Schedule 3, listed in the table of contents are not a required part of the financial statements, but are
supplementary information required by the Governmental Accounting Standards Board (“GASB™). This
supplementary information is the responsibility of Plan Management. We have applied certain limited
procedures, which consisted principally of inquiries of management regarding the methods of measurement
and presentation of such required supplementary information. However, we did not audit this information and
express no opinion on it.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements of the Plan.
The accompanying additional supplementary information as listed in the accompanying table of contents is
presented for purposes of additional analysis and is not a required part of the basic financial statements. This
additional supplementary information is also the responsibility of management. The additional supplementary
information has been subjected to the auditing procedures applied in the audit of the basic financial statements
and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as
a whole.

Member of
Deloitte Touche Tohmatsu

/o



The Introductory, Investment, Actuarial, Statistical Sections and Schedule 4- Funded Status Based on | ntry
Age Actuarial Cost Method within the Financial Section are presented m: the purpose of additional analysis
and are not a required part of the basic financial statements of the Plan. This supplementary information is
also the responsibility of Plan management. Such supplementary information has not been subjected to the
auditing procedures applied in our audit of the basic financial statements and. accordingly, we express no
opinion on it.

M ¢Touihe LA

October 27, 2010



NEW YORK CITY POLICE PENSION FUND
MANAGEMENT DISCUSSION AND ANALYSIS (UNAUDITED)
JUNE 30, 2010 AND 2009

Phis narrative discussion and analysis of New York Uity Police Pension Fund (“Police™ or the “Plan’™).
also known as the New York City Police Department Sub Chapter Two Pension Fund, financial
performance provides an overview of the Plan’s financial activities for the fiscal years ended June 30,
2000 and 20091t is meant to assist the reader in understanding the Plan’s financial statements by
providmg an overall review of the financial activitics during the vears and the effects of significant
changes, as well as a comparison with the prior years” activity and results. This discussion and analvsis is
intended to be read m conjunction with the Plan’s financial statements.

OVERVIEW OF BASIC FINANCIAL STATEMENTS

Fhe following discussion and analysis is intended (o serve as an introduction (o the Plan’s basic financial
statements. The basie financial statenients are:

*  The Statement of Plan Net Assets - presents the financial position of the Plan at fiscal year-end.
Itindicates the assets available for payment of fiture benefits and any current liabilities that are
owed as of the statement date. Investments are shown at fair value. All assets and habilities are
determined on an acerual basis,

*  The Statement of Changes in Plan Net Assets - presents the results of activities during the vear.
Al changes affecting the assets and habilitics of the Plan are reflected an an accrual basis when
the activity occurred. regardless of the timing of the related cash flows, In that regard. changes in
the fair values of mvestments are included in the year's activity as net appreciation (depreciation)
i fair value of investments,

¢ The Notes to Financial Statements - provide additional information that is essential to a full
understanding of the data provided in the financial statements. The notes present information
about the Plan’s accounting policies. significant account balances and activitics. material risks.
obligations. contingencies and subsequent events. if any.

Required Supplementary information - as required by the Governmental Accounting Standards Board
(GASB) is presented after the Notes to the financial statements. The financial statements are prepared in
accordance with GASB Pronouncements.

FINANCIAL HIGHLIGHTS

The Plan’s net assets held in trust for pension benefits increased by $2.6 billion. or 15% to $20.0 billion
m fiscal year 2010 compared 1o fiscal vear 2009, and decreased by $3.6 billion. or 17% 10 $17.4 billion in
fiscal year 2009 compared 10 fiscal year 2008. The Plan net assets held in trust for pension benefits
mercased in fiscal year 2010 due to the significant increase in the fair value of mvestments and the
continued growth of the national cconomy. The decrease in Plan net assets in fiscal year 2009 was due to
the slumping housing market that emerged, as a major potential threat to the financial markets with rising
defaults on subprime mortgage loans. This undermined investor confidence in asset backed securitics and
the financial institutions that issued or held them.

12



Changes in Plan Net Assets
Years ended June 30, 2010, 2009 and 2008
(in thousands)

Additions:
Member Contributions $

Eraplover Contributions

Net Investment lncome

Net appreciation (depreciation) in farr value
of mvestments

Net recerpts from other retirement systems
Total additions

Deductions:

Benefit paviments and withdrawals
Adminstrative expenses

Total deductions

Net Fnerease (Decrease) in Plan Net Assets $

1,927.849

2010

1.980.066

480,455

1802617
3,060

4,488,900

2.561.060

2009
211,559
1932150

§33.039

(4.470.872)

3,759

(1.790.365)

1.830.032

16,580

1.846.612

(3.636,977)

$

2008
143,755
1.797.824
580,923
(1.562.108)
4,008

964,402

1.793.656
15.205
[ .BOE.861

{844,459y

Durig fiscal year 2010 member contributions icreased by 5% to
contributions of § 211.6 million. During fiscal vear 2009 member contributions increased by 4

ity

/

7 million. above Nscal year 2009
o 1O

$211.6 million. above fiscal vear 2008 contribntions of $143.8 million. The higher percentage m member
contributions for the current year was due to higher overall salanies cared by the participants.

Fmplover contributions received i liscal vear 2010 were $1.98 billion, an increase of 2% over fiscal year
2009 contributions of $ 1.93 billion. Employer contributions received in fiscal year 2009 were

$1.93 billion, an increase of 7% over fiscal vear 2008 contributions of $1.80 bitlion. Employer
contributions are statutory. based on the actuarial valuation performed for the respective fiscal year.

Plan benefits and withdrawals were $1.91 billion, $1.83 billion and $ 1.79 billion for the fiscal years
ended June 30, 2010, 2009 and 2008 respectively. The increase is primarily due to the additional pension
benefits costs.

In fiscal vear 2002, Chapter 292 of the New York State Laws of 2001 provided the Plan with Corpus
Funding for administrative expenses. In fiscal year 2010, the Plan incurred $16.5 million: i fiscal year
2009, the Plan incurred $16.6 million: and in liscal year 2008, the Plan incurred $15.2 million
administrative expenses.

13



PLANNET ASSETS

In fiscal year 2010 the Plan experienced a 15% upward movement due to an merease 1o fare valoe of
mvestments, In fiscal years 2009 and 2008, the plan experienced 4 17% and 4% dow nward movement,
respectively. due to the significant decrease in fair value of investments,

Plan Net Assets
June 30, 2010, 2009 and 2008

(in thousands) 2010 2009 2008
Cash $ 15,328 b 30.980 $ 28,002
Recevables 1137627 L140.635 909154
Investments, at fair value 21091 635 17.810.464 21598972
Collateral from securitics lending [.884.722 2.028.510 3.095.410
Other Assets 9401 7,090 4,960
Lotal Assets 2138713 2017679 35.636.724
Accounts Payable 2263018 160156 1475301
Payables Tor Securities Lending Transactions 1.889. 681 2,033,469 3.100.369
Fotal Liabilitics LSS 3soves gs7e0n
Plan Net AssctsTleld In Trust for Benefis $ 109850100 § 17420054 5 21061 031
Fhe Plan’s receivables and payables related o Investment Securities are primarily generated through the

timing of differences between the (rade and settlement dates for invesiment securitics purchased or sold.

Investment Summary Fair Value
(in thousands)

Type of Investment June 30, 2010 June 30, 2009 June 30, 2008

Short-tenm investments $ 1.428.704 $ 567,138 $ 588.989
LLS. Debt Securities 5.671.768 5.245.731 5.623.100
Yankee Bonds 26.045 69,162 86,855
Promissory Notes 8§.872 8.492 9413
LLS Bquity Securities 7.998.560 6.796.065 £.874.94|
Mutual Funds-Mortgage 106.807 78.850 72.145
Treasury Inlation-Protected Securitics 547.434 498.286 618.370
International Eqnity 3.431.883 3,104,566 4.409.746
Security Lending Transactions 1.884.722 2028510 3.095410
Private Equity 1,871,562 1.441.874 L315.413
Total 22976357 ¢ 19838914 5 2469038
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Duc 1o the long-term nature of the Plan’s iabilities, the assets are imvested with long-terim mvestment
horizon. Assets are mvested i a diversified portfolio of ¢ apital market securities, Investments in these
assets are expected o produce higher retums, but are also subject to greater volatitity and may produce
negative returns. For example. the Russell 3000 Index. a broad measure of the United States Stock
market. i fscal years 2010 and 2009 gained 15.72% and lost 26.57%. res spectively. Also i 2010, the
Purope. Australia, and Far Fast imternational mdex .s:‘znncd S92% and e 2009, the Furope, Australia. and
Far Bastimternational index lost 31.36%. In fiscal year 2010, the less-developed international market
gatned 23.48% and in fiscal vear 2009 the less- ductupui mternational market lost 27 81%. The returns
u( the Fund have been consistent with the broad market trend. For the three-year periad ended June 30,

010, the overall rate of return on investments was a loss of 4. 14%. for the Bive-year period the overall
rate ofreturn was a gain of 2.98%, and for the ten-year pertod there was a gain of 2.67%.

Assets are invested long-term for the benetit of the Plan’s p articipants and their beneticiaries. All
mvestments are managed by registered investments advisors, pursuant to applicable laws and 1o
gurdehines issued by the Comptroller. Co Heetively. the nvestments wtilize thinty one domestic cquity
managers. fourteen international equity managers. six emerging market managers, {ive enhanced vield
munrgers, (wo internal managers, lhnu treasury mflation protected security investment managers. five
apportunistic cquity strategies managers, one hundred thirty seven private cquity managers, thirty six
private real estate managers and three convertible bonds man: wers, one opportunistic FL manager and one
global FI manager. Assets are allocated in accordance with plan policy adopted periodically by the Plan’s
Board of Trustees. The percentage in cach category is determined based on a study tdicating the
probable rates of return and levels of risk for various assets” allocations. The actual allocation may vary
from this policy mix as market values shift and as investments are added or terminated.

Contact information
his fmancial report is designed to provide a general overview of the New York City Police Pension
Fund’s Tinances. Questions concerning any data provided in this report or requests for additional

mtnmmlmn should be directed 1o Chicl Accountant, New York € ity Police Pension Fund. 233 Broadway.
" Floor. New York. NY 10279,
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NEW YORK CITY POLICE PENSION FUND

STATEMENTS OF PLAN NET ASSETS
JUNE 30, 2010 AND 2009
(In thousands)

2010
ASSETS
Ca ERE
Recervables:
Investment securitics sold 796,624
Member loans (Note 6) 278,769
Accrued mterest and dividends 62234

Fotal receivables 437627
INVESTMENTS - At fair value (Noies 2 and 3):
Short-term investiments

2009
§..30.980
814,464

265,354
60817

40635

Commercial paper 256,220 250,639
Short-term investment fund 741,323 311921
LES. Treasury bills 430961 4.578
Discount notes 200 -
Debt securities:
LS, government 3,016,199 2.897.136
Corporate 2655569 2.348.595
Yankee bonds 26,045 69 462
Fquities:
Domestic 7.917.957 6.725.867
Private equity 1871562 1.441.874
Mutual funds  international equity 3431883 3,104,566
Mortgages:
Mutual fund -~ Mortgages 106.807 78.850
Preasury mtation-protected securitics 547,434 498,286
Domestic equity 80.603 70,198
Promissory notes 8.872 8.492
Collateral from securities lending _h884.722 2028510
Fotal invesiments 22076357 19.838.974
OTHER ASSETS A0 7090
F'otal assets 24138713 21017679
LIABILITIES:
Accounts payable 89.637 72.255
Payable for investment securities purchased 2.130.366 1.443.323
Accrued benefits payable 43,915 44,578
Securities lending (Note 2) 1.880.681 2.033.469
F'otal liabilities 4,153.599 3,593,625

PLAN NET ASSETS HELD IN TRUST FOR
BENEFITS (A schedule of funding progress for the Plan
is presented on Schedule 1) $ 19985114

$17,424.054

See notes to [inancial statements.



NEW YORK CITY POLICE PENSION FUND
STATEMENTS OF CHANGES IN PLAN NET ASSETS

YEARS ENDED JUNE 30, 2010 AND 2009
{In thousands)

ADDITIONS:
Contributions:
Member contributions
Emplover contributions

Fotal contributions
Investment income (Note 2

Interest income
Dividend meonme

Netappreciation (depreciation) in fair value of investments

Fotal investiient income (loss)

Fess investment expenses

Net mcome (loss)

Securities fending transactions:
Securtties lending income
Securities fending fees

Net securities lending income
Net mvestment income (loss)

Other - net receipts from other retirement systems

Total additions

DEDUCTIONS:
Benetit payments and withdrawals (Note 1)
Administrative expenses

Total deductions

INCREASE (DECREASE) IN PLAN NET ASSETS

PLAN NET ASSETS HELD IN TRUST
FOR BENEFITS:
Beginning of year

Iond of year

Sec notes to Hinancial statements,

17

2010

§ 222700
980,066

=

202,777

3200152
239919

B02.617

[

362,688
90.105

2272583
11,921
(1.432)
10,489

2.283.072

3.060
4,488,909
[.911.331
16518
1,927,849

2.561.060

17424054
$19.985.114

2009

b 2

—
LAY LS

2.143.709

329,163
248,934
A7

(1470872

(3.892.77%)

73692

(1.790.365)
1.830.032
16,580
1.846.612

(3.636.977)

21,061,031
$17.424.054




NEW YORK CITY POLICE PENSION FUND

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2010 AND 2009

L. PLAN DESCRIPTION

Fhe City of New York CThe Ciy™y maintains a namber of pension systems providing benefits for
emplovees of its various agencies (as defined within New York State ("State™) statutes and City laws),
Fhe City's five major actuartally-funded pension systems are the New York City Police Pension Fund
(the “Plan™). the New York ( ity Lmplovees™ Retirement SYSem INYCERS), the Teachers' Retirement
System of the City of New York Quahified Pension Plan (1 RSy the New York ¢ ity Board of
Lducation Retirement System Qualified Pension Plan (BERSY and the New York City Fire
Department Pension Fund (FIRE). Each pension system s a separate Public Emplovee Retirement
System (PERS) with a separate oversight body and is financially independent of the others.

In conjunction with the establishment of an administrative staff separate from the New York (¢ ity Police
Department, in accordance witly Chapter 292 of the ©aws of 2001, the New York City Police
Department. Sulb hapter Two Pension FFund. is generally being referred 1o herein as the New York Ciny
Police Pension Fund. as set forth in Administrative Code of the City of New York Section 132214 1,

The Plan is a single-emplover PERS. The Plan provides pension benefits for full-time uttformed
employees of the New York City Police Department (the “Employer™). Al full-time uniformed
employees of the New York City Police Department become members of the Plan upon employment,

[he Plan tunctions in accordance with eNisting State statutes and City laws. It combines features of 4
defined benefit pension plan with those of a defined contribution pension plan. Contributions are made
by the Employer and the members,

In June 1991 the Governmental Accounting Standards Board (GASB) issued Statement No. |4,

The Fiuanciod Reporting Entity. The definition of the reporting entity is based primarily on the notion of
fiancial accountability. In determining financial accountability for legally separate organizations. the
Plan considered whether ifs otficials appoint a voting majority of an organtzation’s governing body and
s ¢either able to impose its will on that organization or if there is a potential for the organization to
provide specific Tinancial benefits to. of to impose specific financial burdens on, the Plan. The Plan also
considered whether there are orgamzations that are fiscally dependent on it 1t was determined that there
are no component units of the Plan,

I'he Plan is included in the Pension and Other Employee Benefit Trust Funds section of The City's
Comprehensive Annual Financial Report (CAFR).



At June 30, 2008 and 2007, the dates of the Plan™s most recent actuarial vitluations, the Plan’s
membership consisted of

Fotal

2008 2007
Retirees and beneficiaries recetving benelits 44290 43.731
Ferminated vested members not vetreceiving benefits 813 177
Other inactives* 2168 2.636
Active members receiving salary 35,337 34,956

¥ Represents members who are no bonger on payroll but not otherwise classificd.

Under the One-Year Lag Methodolopy (OY M) in clfeet for Fiseal Years beginning 2006, the actuarial
valuation determines the Employer Contribution for the second following Fiscal Year, June 30, 2008
and 2007, are the dates used for caleulating Fiscal Year 2010 and 2009 Employer Contributions,
respectively,

The Plan provides three main types of retirement benefits: service retirements. ordinary disability
retirements (non job-related disabilu 1esy and aceident disability retirements (job-related disabilities). For
Tier TCVier Py and Tier 1 ( Tier 2y members, the Plan generally provides:

L]

A service retirement benefit provides an allowance of one-half of final salary after 20 years or

25 years of service (as elected), with additional benefits equal to a specified percentage per vear ol
service (currently approxtmately 1.67%) of average salary times the number of years of service in
excess of the 20-year or 25-year minimum. These additional benefits are increased. where
applicable. by an annuity attributable to member contributions with respect to service over the
20-year or 25-yvear minimum and by any benefits attributable to the Inereased- Fake-Home-Pay
(FTHP) contributions accumulated after such qualifying service. FTHP represents amonnts
contributed by The City in licu of members® own contributions. These amounts reduce the
contributions that members would have to make to the Plan during their service and thereby increase
their take-home pay. Members have the choice of waiving their ITHP reduction. which would
reduce their take-home pay. but provide them with additional benefits upon retirement.,

An ordinary disability retirement benefit generally provides a pension equal to 1740 of Tinal salary
times the number of years of service but not less than one-half of final salary il ten or more years of
service were completed. or one-third of final salary il less than ten years of service were completed.

An accident disability retirement benefit provides a pension ol three-Tourths of final salary plus an
merement as described above based on years ol service in excess of the 20-year or 25-year minimum
plus an annuity based on the member's contributions with accumulated interest and the amount
accumulated under the ITHP program,

Annuities attributable to member contributions are reduced on an actuarial basis for any loans with
unpaid balances outstanding at the date of retirement.

Chapter 659 of the Laws of 1999 reduced the amount of service credit needed for vesting purposes to
five years, subject to certain conditions. In addition, the Plan includes provisions for death benefits.
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During the Spring 2000 session. the State Fegisature approved and the State Governor CGovernor™)
signed Jaws that provide automatic Cost-of ] iv ing Adpustments (COLA) for certain retirees and
heneficiarios (( Tapter 125 of the |aws ol 20003, an increase of the TTHP contribution rate (o 5.0% from

5% for certam Tier 1 and Tier 2 members (Chapter 373 of the Laws of 2000) and a revised definttion
of salary (o be used in the computations of certam Tier 2 benefits (¢ hapter 372 of the Laws of 2000),

Finallv, certam service retirees also receive supplemental benefits under the New York (¢ Tty Police
Department Variable Supplements Funds. which are not included in these Bnancial statements,

The New York State Constitution provides that the pension rights of public chiplovees are contractual
and shall not be diminished or impaired. In 1973 amendments were made o the State Retirement and
Soctal Security Law (RSS) 1o modity certam benefits for employees joming the Plan on or after the
ctlective date of such amendments. These amendments. which affect employees who joined the Plan on

and afier July 11973 established certain benefit limitations relating to eligibility for retirement. the
salary base for benefits and maximum benefits, Recent laws, including but not limited to € hapter 372 of
the Laws of 2000 which provides a revised definition of salary base o be used i the computation of
certam henefits for Fier 2 members of the Plan and Chapter 589 of the Laws of 2001 which eliminated

the Tier 2 maximum 30 vears of service himttation, have lessened these limitations.

Tier I (Tier 3)  In June of 2009, the Governor vetoed legislation that would have extended Tier 11
Chier 2) to members hired afier June 30. 2009, As aresult of the Governor's veto, POLICT members
hired on and after Jaly 1. 2009 are covered under Tier HI (Tier 3y,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND PLAN ASSET MATTERS

Basis of Accounting - The Plan uses the accrual basis of accounting where the measurement focus is
on the flow of cconomic resources. Revenues are recognized in the accounting period in which they are
carned and expenses are recognzed i the period incurred. Contributions from members are recognized
when the employer makes payroll deductions from Plan members. Emiployer contributions are
recognized when due and the employer has made a formal commitment (o provide the contributions.
Benelits and refunds are recognized when due and pavable in accordance with the terms of the Plan.

Investment Valuation — Investments are reported at fair value. Securitics purchased pursuant 1o
agreements o resell are carried at the contract price. exclusive of interest. at which the securities will be
resold. Fair value is defined as the quoted market value on the last trading day of the period. except tor
the Short-Term Investment Fund (STIF) (a money market Tund). International Investment Tunds (the 1)
and Alternative Investment funds (the ALTINVIEY. The HF are private funds of publicly traded securities
which are managed by various investment managers on behalt of the Plan. Fair value is determined by
Plan management based on information provided by the various investment managers. The investment
managers determine fair value using the last available quoted price for cach security owned adjusted by
any contributions to or withdrawals from the fund during the period. The ALTINVE are Investments for
which exchange quotations are not readily available and are valued at estimated lair value as determined
m good faith by the General Partner (GP). These investments are mitially valued at cost with subseqnent
adjustments that reflect third party transactions, linancial operating results and other factors deemed
relevant by the GP. Fair vatue is determined by plan management based on information provided by the
various GP's alter review by an independent consultant and the custodian bank for the fund.

Purchases and sales of securities are reflected on the trade date. Dividend mncome is recorded on the ex-
dividend date. Interest income is recorded as carned on the accrual basis,

No investment in any one security represents 5% or more of the Plan net assets held in trust for benefits.
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Income Taxes  Income carned by the Plan is not subject o Federal income tax

Accounts Payvable — Accounts payable is principally comprised of mmounts owed to the Plan’s banks
Tor overdrawn bank balances. The Plan's practice is to fully mvest cash balances in most bank aceounts
on adaily basis. Overdrawn balances result primarily from outstanding benefit checks that are presented
to the banks for paviment on a datly basis and these balances are routinely settled cach day.

Securities Lending Transactions - Stage statutes and Board policies permit the Plan to lend its
mvestments to broker-dealers and other entitics for collateral. tor the same securities in the future with a
simultancous agreement 1o retum the collateral in the form of cash, treasury and ULS, Government
securities. The Plan’s custodian lends the following tvpes of sceurities: short-term securities. common
stock, Tong-term corporate bonds, U1, Government and S Government agency bonds, asset-backed
secarities and internarional cquities and bonds held in collective mvestiment funds, In returmn. it receives
collateral i the form of cash. U1 S, Freasury and U.S. Government ageney securities at H00% (o 105%, of
the principal plus acerued interest for reinvestment, At June 30. 2010 and 2009, nanagement believes,
the Plan had no credit risk exposure to borrowers because the amounts the Plan owed the borrowers
cqualed or exceeded the amounts the borrowers owed the Plan. The contracts with the Plan ‘s custodian
require borrowers to indemnify the Plan if the borrowers fail to return the seeuritics and if the collateral
is madequate (o replace the securities loaned or fail 1o pay the Plan for mcome distributions by the
seeurities” issuers while the securities are on loan. All securities loans can be terminated on demand
within a period specified in cach agreement by either the Plan or the borrowers. Cash collateral iy
mvested in the lending agents” short-term investment pools, which have a werghted average maturity of
90 days. The underlving fixed income securtties, which comprise these pools. have an average maturity
of 10 vears,

During Fiscal Year 2003, the value of certain underlving securitics became mmpaired because of the
credit tailure of the issuer, Accordingly. the arrying amount of the collateral reported i the Plan’s
statements of plan net assets for Fiscal Year 2003 was reduced by $15 million to reflect this tmpairment
and reflect the net realizable value of the securities purchased with collateral from securities lending
transactions. In May 2004 the Plan received $ 1.1 million from a distribution in bankruptey proceedings
from the defaulted issuer. In August 2004, the Plan received $2.8 milhion as partial settlement from
parties involved in the initial purchase of the impaired seeurity. In fiscal years ended June 30, 2008,
2007 and 2006. the Plan also received a partial scttlement of $3.3 miflion. $1.3 million. and

$871 thousand. respectiv cly. from the partics involved in the initial purchase of the impaired security. In
fiscal years ended 2010 and 2009, the plan received $0 and $1.151. respectively. The seeurities lending
program. i which the Plan participates. only allows pledging or selling securitics in the case of
borrower default.

GASB Statement No. 28. Accomunting and Financial Reporting for Securitioy Lending Transactions.
requires that securities loaned as assets and related liabilities be reported in the statement of plan net
assets. Cash received as collateral on securities fending transactions and investments made with that cash
are reported as assets. Securities received as collateral are also reported as assets if the government
entity has the ability to pledge or sell them without a borrower delauh. Accordingly. the Plan recorded
the investments purchased with the cash collateral as collateral from securitics lending with 4
corresponding lability for securities fending. Securities on loan are carried at market value and the value
as of June 30, 2010 was $2.0 billion. As of the balance sheet date the maturitics of the mnvestments made
with cash collateral, on average. exceed the maturities of the securitics loans by approximately 30 days.
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INVESTMENTS AND DEPOSITS

The Comptroler of The City of New York (the “Comptrotler™) acts as an nvestment advisor to the Plan.
fn addition. the Plan employs an independent investment consultant as an investment advisor. the Plan
utilizes several investment managers to manage the long-term debt and equity portfolios. The managers
are regularly reviewed. with regard o both their investment performance and their adherence to
vestinent guidelines,

Concentration of Credit Risk Phe Plan does not have any investments in any ong entity that
represent 5% or more of plan net assets.

Phe fegal requirements for Plan investments are as follows:

Fixed income. equity and other investments may be made as permitted by New York State RSSL
§8176- 178(a) and Banking Law § 235, the New York City Admmistrative Code, and the Legal
Investments for New York Savings Banks list as published by T'he New York State Banking
Department. subject 1o Note 3(h).

fnvestments up to 25% of total pension fund assets may be made in instruments not expressly permitted
by the State RSSI

Fhe Bank of New York Mellon (BNYM) is the primary custodian for substantially all of the securities of
the Plan.

Cash deposits are insured by the Federal Deposit Insurance Corporation for up to $250.000 per Plan
member and are. therefore, fully insured.
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Credit Risk

Investment Type”

Porttolios. other than U S Government and related portfehos, by
himutations, Investment Grade portfolios are limited (o mostly ratin
are also permitied a 1% maximom expostre o BB & B rated
managers are prinartdy invested m BB & B rated securities, they can al
portlolio m secunties rated CCC. Non-rated securitios are consid
quality ratings of investments, by percentage of the rated
recognized statistical rating organizations, at June 30. 2010 and 2009

S&P Quality Ratings

ave eredit rating

gs of BB and above except that they
seeurities. While non-investment grade
socinvest up to 7% of their

Care as follows:

ered to be non-investment grade. The
porttolio. as deseribed by nationally

CCC 8 Short Not
2010 ARA AA A BBB 23] B Below term Rated Total
R L % -y “ B - e i S Y - %
Corporate bonds 178 171 [BKE R R HURE| 115t TH S0i
¥ankoe bonds 17 ol 0oy (] (05 [
Short-term
Commenoal papey [ERS 64
Pooled funds ROR R RONE
Cerbibicate of ~
depont - -
FEs Treasunies N
EOS Avenmcws - - - - - -
Pereent of
refated portloho 193 %, AR M IS T3 % 1960 % JU S % 11 A0 % 182 10006 7y
2009
Uos Giovernment FEY S R - M - - % Y - % - % - Y%
Corparate bonds RO~ 454 17 45 1830 [2 19 994 250 SR T8 86
¥ ankee Bonds 003 47 bs IR.2! 0 1nf a2 23
Shortterm -
Cotnmeterad paper . - 841 . Robt
Paoled tinds - - - - H) 46 10 46
Certificate of -
deposiy N - - -
UES Dreasuries - - - -
LS Agencies - - - -
Pereent ol
related portfoho R.OK Yy LE86 % HRSKE Y To e, 1201, 994 % JA0 %, .1 % FS66 % 1o0.60 %,

L

S Areasury bonds, notes and treasury -milation protected seenrities are obhigations of the

EES govermment and therelore not considered 1o have credit risk and are not mcluded above

Custodial Credit Risk

counterparty’s trust department or agent but not in the Plan’s name.

Consistent with the Plan’s investment policy. the investments are held by the Plan’s custodian and

regtstered in the Plan’s name.

Allof the Plan’s deposits are insured and or collateralized by securities held

separate from the Plan’s depository financial institution.

Deposits are exposed to custodial credit risk if they are unisured and
ucollateralized. Custodial credit risk is the risk that. in the event of a fatlure
Plan will not be able to recover the value of its investment or collater,
possession of an outside party. Investment sccuritics are exposed (o custodial credit risk if
are uninsured, are not registered in the name of the Plan and are held by either the

Allof the Plan’s sceuritics are held by the Plan’s custodial bank in the Plan’s name.
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Interest Rate Risk - Interest rate rish is the sk that the fair value of investments cauld be adversely
atfected by the change in interest rates, Duration limits are used 1o control the portlolios exposyre o
mterest rate changes, Duration is limited (o a range of -1 1o 75 vears. Duration range s a measure of the
overall porttolio, while statements of the stated matority reflect the speeific maturitics of the individual
seeurities hield, The Tengths of vestinent maturitios (in years).as shown by the percent of the rated
porttolto, at lune 30 2010 and 2009, are as follows:

Investment Maturities

Years to Maturity Fair Less Than One to Five Sixto Ten More Than
2010 Value One Year Years Years Ten Years
S Goy crament A28 9y (024 %y 1.Og %% 673 % 3427 9%,
Corporate bonds 37.23 147 1149 14,00 10.27
Yankee bonds 0.40 - .15 0.14 011
Short term:

Commercial paper 3.60 3.60 - - -

Pooled fund 10,40 10.40 - - -

Certilicate of deposit - . - - -

LS, Treasuries - - - - -

V.S Agencies 6.05 6.05 - - -
Percent of rated portfolio _100.00 % 21.76 % 12.72 % 20.87 v 41,65 9%

Investment Maturities

Years to Maturity Fair Less Than One to Five Six to Ten More Than
2009 Value One Year Years Years Ten Years
LS., Government 49.25 % .68 % (.96 % 5.67 % 41.94 9%
Caorporate bonds 39.93 0.85 12.67 f.14 12.27
Yankcee bonds 118 - .29 0.37 0.52
Short term;

Commercial paper 4.26 4.22 - 0.04 -

Pooled fund 5.30 5.30 - - -
Certificate of deposit - - - - -

LS. Treasuries - - - - -

LS Agencies 0.08 0.08 - - -
Percent of rated portfolio 100.00 % M3 9% 13.92 % 2022 %
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Interest Rate Risk — The lengths of nvestment maturities (in vears) of the collateral for Securities
Lending at June 30, 2010 and 2009 are as follows (in thousandsy:

Years to Maturity Investment Maturities

Investment Type Fair Less Than One to Five Six to Ten More Than
2010 Value One Yoar Yoars Years Ten Years
LIS povermment 5 - % - % - % - $ -
Corporate bonds L 043 594,201 A10.842 - -
Yarhee bonds - - - - -
Short-tenn
Commerenl paper 36,374 36374 - - -
Panding agreements - - - -
Repurchase agrecinents 14434 P 434 B -
Reverse repurchase sgrecments 239956 239956 - - -
Certilicate of depositx 482 1RS 290,720 191465 - -
Certiticate of deposits Hoaters - - - - -
Hank notes 344 344 - - -
Muaster notes 266 260 - -
Maoney narket fumds 1.029 | 429 - - -
HUS Agencies 3064 3 0164 - E -
LS Freasury 786 786 - B -
Fime deposit 1058 240 105,240 - - -
Pmnvested e ! — ! O S . e -
Fofal S1.884.722 $1.282.415 % 602307 b3 - %
Pereent of secaritics lending portfolio 100.00 % 68.04 % 396 % - P -
2009
LOS, povernment % - % - $ - 4 - % -
Corporate bonds L1249 560 662,204 467356 - -
Yinkee bonds - - - -
short-ferm: - - - - -
Commercal paper - - - - -
Fanding agreements 287 287 - - -
Repurchase agreements 27,4949 27.499 - - -
Reverse repurchase agrecments 106,290 H36.290 - - -
Certificate of deposits - - - - -
Certilicate ol deposits Hoaters 93.266 93.2006 - - -
Bank notes 357.799 228.689 129,110 - -
Master notes 478 478 - - -
Money market funds 200,620 200620 - - -
Moediom term notes 2534 2.534 - - -
LIS Treasun 2.084 2.084 - - -
Fime deposit 108,093 108,093 ) - -
Total $2.028.510 $1.432.044 S 896,466 $ - % -
Percent of seeuritics fending portfolio 100.00 9% 70.60 % 2940 % Yo
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4.

g

DUE TO VARIABLE SUPPLEMENTS FUNDS (VSFS)

Fhe Administrative Code of il City of New York (AUNY j provides that the Plan transior to the Police
Officers” Variable Supplements Fund (POVSEY and the Police Superior Officers” Variable Supplenents
Fund (PSOVSE) amounts equal to certain excess Carnings on equity investments of the Plan, it any.
Phese excess carnings are defined as the amount by which earnings on equity mvestments of the Plan
exceed what the carnings would have been had such funds been invested at a yield comparable to that
available from fixed income securities. Jess any cumulative deficiencies of prior vears” excess carnings
that fell below the vield of fixed income i estiments. Incaddition, such transters from the Plan (o the
POVSE and PSOVST are limited 1o the untunded Accomulated Benefit Obligation (ABO) of these
VSFEs.

For Fiscal Year 2010, the excess carnings of the Plan, nclusive of prior years” cumulative deficiencies.
are estimated to be equal to zero and therefore. no transfors w HEbe due from the Plan o the VSEs as of
June 30,2010,

For Fiscal Year 2000, the excess earnings of the Plan, inclusive of prior years” cumulative deliciencies.
were equal 1o zero and therefore. no transters were due from the Plan to the VSEs as of June 30, 2009,

CONTRIBUTIONS AND ACTUARIAL ASSUMPTIONS

The financial objective of the Plan is (o fund members” retirement henefits durmg their active service
and to establish Emplover contribution rates s hich, expressed as a pereentage of annualized covered
payroll, will remain approximately level from year to year. Under current law, the Employer contributes
statutorily-required contributions {“Statutory Contributions™) that together with Member Contributions
and investment mcome would altimately be sulficient to accumulate assets (o pay benelits when due.

Member Contributions — Tier | (Tier Ty and Tier U (Tier 2) members contribute by salary deductions
on the basis of a normal rate of contribution which 1s assigned by the Plan at membership. This member
normal rate. which is dependent upon age and actuarial tables in effect at the time of membership, is
determined so as 1o provide approximately one-fourth of the service retirement allowance at the carliest
age for serviee retirement. For Tier | the m erage member normal rate is approximately 7.9%. For

Fier 2. the average member normal rate is approxumately 7.0%,

Ihese member contribution rates are reduced by 5.0% under the ITHP program.

Members may vohmtarily increase their rates of contribution by 50% for the purpose of purchasing an
additional annuity. Members are permitted 1o borrow up to 90% of their own contributions including
accumulated interest.

Tier L or Tier 3 In June of 2009 the Governor vetoed legislation that would have extended Tier 1)
(Tier 2) to members hired after June 30, 2009 As arcsult of the Governor's veto, POLICE members

hired on and after July 1. 2009 are covered under Tier Ul (Tier 3).

Fier T (Tier 3) members contribute 3.0% of salary until they have 25 years of credited service.
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Employer Contributions Statutory Contributions to the Plan, determined by the Plan’s Chief
Actuary of the Office of the Actuary (the CActuary”) in accordance with State statutes and City laws, are
senerally funded by the Fmployer within the appropriate fiscal year.

Phe June 30, 2008 (1 ag) actuarial valuation was used (o determme the Fiscal Year 2010 Employer
Contribution. There were no changes in actuarial assumptions and methods from the prior actuarial
valuation,

The June 30,2007 (Lag) actuarial valuation was nsed o deternime the Fiscal Year 2009 Emplover
Contribution. There were no changes in actuarial assumptions and methods from the prior actuarial
valuation,

Phe Frozen Inital Liability Actuarial Cost Method is utilized by the Actuary to caleulate the
contributions from the Emplover. Under this actuarial cost method, the nitial Liability was reestablished
by the Fntry Age Actuarial Cost Method as of June 30,1999, but with the Unfunded Actuarial Acerued
Laability (WAAL) not fess than zero. The excess of the Actuarial Present Value (APV) of projected
benetits of members as of the valuation date. over the sum of the Actuarial Asset Value (AAV) plus
UAAL iFany. and the APV of future employee contributions, is allocated on a level basis over the
future camings of members who are on the payroll as of the valuation date. Actuarial gams and losses
are reflected i the employer normal contribution rate.

Chapter 85 of the Laws of 2000 (“Chapter 85/007) reestablished the UAAL and climinated the Balance
Sheet Liability (BSL) for actuarial purposes as of June 30, 1999, The schedule of payments toward the
reestablished UAAT provides that the UAAL. ifany. be amortized over a period of 11 years beginning
Fiscal Year 2000, where cach annual payment after the lirst equals 103% of ity preceding annual
payment.

Fhe obligation of the Plan to the POVSE and the PS( VST are recognized through the Paabihity
Valuation Method.

Under this method the APV of Future SKIM from the Plan to the POVSE and PSOVSF is included
directly as an actuarial lability to the Plan, SKIM is all or a portion of the excess carnings on equity
seeurities of the Plan which are transterable to the POVSE and PSOVSF. The APV of Future SKIM js
computed as the excess, if any. of the APV of benefits of the POVSE and PSOVSE offset by the AAV of
the POVSE and PSOVSF, respectively.

Beginning with the June 30, 2004 (Lag) actuarial valuation, the Actuarial Asset Valuation Method
(AAVM) was changed to a method which reset the AAV to Market Value (1.e., “*Market Value Restart™)
as of June 30, 1999, As of cach June 30 thereafter the AAVM recognizes investment returns greater or
less than expected over a period of six years.

Under this revised AAVM. any Unexpected Investment Returns (UIR) for Fiscal Ycars 2000 and later
are phased into the AAV beginning the following June 30 at a rate of 15%. 15%. 15%. 15%. 20% and
20% per year (or cumulative rates of 15%. 30%. 45%. 60%. 80% and 100% over a period of six years).

The UIR for Fiscal Years 2000 10 2004 under the revised AAVM was set equal to the UIR under the
prior AAVM.

For determining employer contributions for Fiscal Years 2000 through 2005 inclusive. the AAVM was

changed as of June 30, 1999, to reflect a market basis for investments held by the Plan. This AAVM
recognized expected investment returns immediately and phased in UIR.
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Under this prior AAVM. any UIR for Fiscal Years 2000 through 2004, melusive, were phased into the
AAV beginning the following June 30 at a rate of 10%. 15%. 20%. 25% and 30% per year (1.e.,
cumulative rates of 10%, 25%. 45%. 70% and 160% over a pertod of five years),

Chapter 125 of the Laws of 2000 (“Chapter 125/007) provided cligible retirees and cligible beneficiaries
with mereased Supplementation as of September 2000 and with automatic Cost-of-Living Adjustments
(COLA) begmming September 2001, Chapter 125/00 also provided for a five-year phase-in schedule for
tunding the additional actuarial liabilitics created by the benefits provided by this law. Chapter 278 of
the Laws of 2002 (“Chapter 278/02°) required the Actuary 1o revise the methodology and timing for
determining the Statutory Contributions on account of the additional actuarial liabilities attributable to
the benefits provided under Chapter 125/00 by extending the phase-in period for funding these labilities
from five years to ten vears.

Fhe impact of the ten-year phase-in of Chapter 278/02 was to postpone funding of the additional
actuarial liabilitics attributable to Chapter 125/00 resulting in greater Emplover Contributions in later
years.

Chapter 152 of the Laws of 2006 (
Habilitics attributable to Chapter |

Chapter 152/06) eliminated the en-year phase-in. All actuarial
25/00 are now recognized in the actuarial valuation.

Statutory Contributions for Fiscal Years 2010 and 2009 were cqual to the amounts caleulated by the
Actuary.

Funded Status and Funding Progress — One measure of the funded status of the Plan as of June 30,
2008, the most recent actuarial valuation date. based on the Frozen Initial Liability Actuarial Cost
Method. the plan’s funding method., is as follows (dollar amounts in thousands):

UAAL as a
Actuarial Actuarial Unfunded Percentage
Value of Accrued AAL Funded Covered of Covered
Assets Liability (AAL) (UAAL) Ratio Payroll Payroll
(a) (b} (b-a) (a/b) {c) ({b-a)lc)
$21.393.152 $21.393.152 $ 0 100% $3.095.904 0.0%

The schedule of funding progress. presented as required supplementary information (RSI) following the
notes to the financial statements, presents multiyear trend information about whether the actuarial values
of plan assets are increasing or decreasing over time relative (o the AALs for benefits under the Plan’s
Actuarial Cost Method.

An additional schedule of funding progress, presented as supplementary information following the notes
to the financial statements, presents multiyear trend information about whether actuarial values of plan
assets are increasing or decreasing over time relative to AALs for benefits under the Entry Age Actuarial
Cost Method.
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Additional mformation as of the latest actuarial valuation follows:

Valuation Date June 3002008 (1ag)

Actuariad Cost Method Frozen Initial iability

Amortization Method
Initial Uinfunded Inereasing Dollar

Remaining Amortization
Period
fnitial Uinfunded NA

Asset Valuation Method 6-Year Smoothed Market
Actuarial Assumptions

Projected Salary Increases * In general. merit and promotion increases plus assumed
general wige increases of 3.0% per year,

Investment Rate of Return * 8.0% per annum

COLAS Y F.3% per annum

T Developed assuming a long-term Consumer Price Tnilation assumption of 2.5% per annum.
MEMBER LOANS

Members are permitted to borrow up to 90% of their own contributions. including accumulated inferest.
Fhe balance of member loans receivable at June 30, 2010 and 2009, is $278.8 million and

$265.4 million. respectively. Upon termination of employment before retirement, certain members are
entitled to refunds of their own contributions, mcluding accumulated interest, less any loans outstanding.
As aresult of a review of all member accounts. there were no prior year loans due from retired or
mactive employees were deemed uncollectible in Fiscal Years 2010 and 2009,

RELATED PARTI

The Comptroller has been appointed by law as custodian for the assets of the Plan. Securitics are held by
certain banks under custodial agreements with the Comptroller. The Comptroller also provides cash
receipt and cash disbursement services to the Plan. Actuarial services are provided to the Plan by the
Office of the Actuary employed by the Boards of Trustees of the City’s main pension systems. The
City’s Corporation Counsel provides legal services to the Plan. Other administrative services are also
provided by The City. The aforementioned services may be provided by employees or officers of The
City who may also be participants in the Plan. The cost of providing such services amounted to
$5.216.455 and $4.533.930 in Fiscal Years 2010 and 2009, respectively.
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8.

ADMINISTRATIVE AND INVESTMENT EXPENSES

Chapter 292 of the Laws of 2001 provides Corpus Funding of admimstrative expenses for the Plan
conmmencing July 102001, and allows for the appoimntment of an exccutive director for the Plan, In ¥ xxul
Yeur 2010, total non-investment expenses attributable to the Plan were approximately $21.7 mithon, of
which $16.5 million were paid from the assets of the Plan and $5.2 million were paid by The City on
behalt of the Plan, In Fiscal Year 2009 total non-investiment expenses attributable to the Plan were
approxunately $21.6 mitlion, of whicl $16.6 million were paid from the assets of the Plan and

$5.0 mithon were paid by The City on behall of the Plan. Investment expenses charged to the investment
earnings of the Plan, exclusive of expenses relating o securities-fending transactions, amounted to
approximately 3901 nullion in 2000 and $73.7 million 1in 2009,

I July 2001, the Plan rencgotiated its fease agreement to rent office space. The agreement will expire in
Fiscal Year 2031, The future myimimum rental pavments required under this operating lease are as
follows:

Fiscal Years Ending Amount
2011 %

2012

2013

2014

2015 6
2016102020 H).Zbﬁ’ 144
2021 1o 2025 11.095.084
2026 10 2030 12.217.796
2031 52570

CONTINGENT LIABILITIES AND OTHER MATTERS

Contingent Liabilities —— The Plan has claims pending agamnst it and has been named as defendant in
lawsuits and also has certain other contingent habilities. Management of the Plan. on the advice of legal
counscl, believes that such proceedings and contingencies will not have s material elfect on the Plan’s
net assetls or changes in the Plan™s net assets. Under the State statutes and City laws that govern the
functioning of the Plan, increases in the obligations of the Plan to members and beneliciaries ordinarily
resultin increases in the obhigations of The City 1o the Plan.

Other Matters — I)uring Fiscal Years 2010 and 2009, certain events described below took place
which. in the opmion of Plan management, could have the effect of increasing benefits to members
and/or their beneficiaries and therefore would increase the obligations of the Plan. The effect of such
events has not been fully quantified. However, it is the opinion of Plan management that such
developments would not have a material effect on the Plan net assets held in trust for pension benefits
cause changes m Plan net assets held in trust for pension benefits.

Actuarial Audit — Pursuant to Section 96 of the New York City Charter, studies of the actuarial
assumptions used to value habilities of the live actuarially-funded New York City Retirement Systems
{(NYCRS) are conducted every two years. The most recently anplw.d study was published by The
Segal Company (Scgal) dated November 2006 and analyzed experience for Fiscal Years 2002 through
2005. Segal made recommendations with respect (o the actuarial assumptions and methods based on
their analysis.

Currently. the Hay Group (Hay) is conducting a study of actuarial assumptions and analyzing experience
for Fiscal Years 2006 through 2009. Hay has completed thew study of Fiscal Years 2006 and 2007, An
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analysis of experience for Fiscal Years 2008 and 2009 15 underway . Hay will reconnmend changes to the
actuarial assumptions and methods in conjunction with the completion of their study of experience for
Fiscal Years 2008 and 2009

Phe Actuary is currently reviewing results from the Segal and Hay stadies in preparation for
recommending revised actuarial assumptions and methods,

Revised Actuarial Assumptions and Methods — In accordance with the ACNY and with appropriate
practice. the Boards of Trustees of the five actuarially-funded NYCRS are to periodically review and
adoptactuarial assumptions as proposed by the Actuary for use i the determination of Employver
Contributions,

Based m part upon a review ol an October 2003 experience study by Gabriel, Roeder. Smith &
Company (GRS the Actuary issued an Augaost 24, 2005, Report entitled “Proposed Changes in
Actaarial Assumptions and Methods for Determining Fmplover Contributions for Fiscal Years
Begmning on and After July 102005, for the New York City Police Pension Fund™ (*August 2005
Report™).

Where required. the Board of Trustees of the Plan adopted those changes to actuarial assumptions that

required Board approval and the State Legislature and the Governor enacted Chapter 152/06 to provide
for those changes to the actuarial assumptions and methods that required legislation. including the AIR
assumption of 8.0% per annum.

New York State Legislation (only significant laws included) — Chapter 104 of the | aws of 2005, as
amended by Chapter 93 of the Laws of 2005, created a presumptive eligibility for accidental disability in
connection with the World Trade Center attack on September 11, 2001,

Chapter 105 of the Laws of 2005 states that a member killed in the US Armed Forcees on and after
June 14,2005 1s deemed a Line-of-Duty death while on active payroll.

Chapter 498 of the Laws of 2005 deemed certain prior service as a Peace Officer. Deputy Sheriff and
others as qualifying time for all pension purposes.

Chapter 152/06 provided for the changes in actuarial assumptions and methods that require legislation,
including the continuation of the AIR assumption of 8.0% per annum and continuation of the current
Frozen nitial Liability (111, Actuarial Cost Method and the existing Untunded Actuarial (Accrued)
Liability (UAL). In addition. Chapter 152/06 provides for elimination of the use of the ten-year phase-in
of Chapter 278/02 for funding the additional actuarial liabilities created by the benefits provided by
Chapter 125/00.

Chapter 445 ol the Laws of 2006 (Chapter 445/06) created a presumptive eligibility for accidental death
benefits in connection with the World Trade Center attack on September 11,2001,

Chapter 654 of the Laws of 2006 expanded presumptive eligibility for Line-of-Duty accidental disability
and accidental death benefits to include strokes effective from Janvary 1, 2002,

Chapter 713 of the Laws of 20006 provided that retired Police members who are appointed to the Office
of NYC Marshall will have no reduction or suspension of retirement allowance.

Chapter 5 of the Laws of 2007 amended Chapter 445/06 (o clarity the World Trade Center accidental
disability benefits payable fo retirecs who die in the irst 25 years of retirement. It also amended
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Chapter 445/06 10 include World Trade Center deaths as presumptive accidental death benefits in the
Line-of-Duty.

Chapter 489 of the | aws ol 2008 expanded and redefined the ehgibility provisions of the accidental
disability and accidental death benefits that arise in connection with the World Trade Center attack on

September 11,2001

Chapter 211 of the Laws ol 2009 continued the valuation and other interest rates for one year 1o June 30,
2000 from June 30 2009,

Chapter 265 of the | aws ol 2010 continued the valuation and other mterest rates for one year o June 30,
2001 from June 30, 2010.

Tier I (Tier 3 InJune of 2009 the Governor vetoed legislation that would have extended Tier 1)
(Fier 2y o members hired after June 30,2009, As a result of the Governor's veto, P JLICE members
hired on and afier July 1, 2009 ape covered under Tier 1] ( Tier 3.

L
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NEW YORK CITY POLICE PENSION FUND

REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED)

SCHEDULE OF FUNDING PROGRESS
(IN CONFORMITY WITH THE PLAN'S FUNDING METHOD)
(In thousands)

SCHEDULE 1

(1) {2) (3) (4) (5) (6)
Actuarial Actuarial Actuarial UAAL as a
Valuation Asset Accrued Unfunded Percentage
Date Value Liability AAL Funded Covered of Covered
June 30 (AAV) (AAL)" (UAAL) Ratio Payroli Payroll
(A) (A) & (B) (CH2)-(1) (1)+(2) (31(5)
2008 (Lag) $ 21393152 $ 21393152 4] F00.0% % 3.095.904 (0%
2007 (1 ag)y 19 800553 19,800,553 ( 100.0 2.961.649 }]
2006 (1 .ag)y 18,680 451 18,689 451 4] 100.0 2816929 0
2005 (Lagy 18.767.256 18.767.256 0 100.0 2.812.930 0
2004 (Lagy 18.735.134 TR.735.134 0 100.0 2.757.662 * ok 0
2004 18.510.638 18,510,638 4] 100.0 2,460,750 4]

0 Based on the Frozen bitial Faability Actuarial Cost Method.
Retects revised actuarial assumptions and methods based on CXPCrICHCe review,
¥ The annualized covered payroll under the One-Year | ag Methodology used for the
Fiseal Year 2006 | mployer Contribution diflers from that us ot June 30, 2001, 10 compute
Fiscal Year 2005 Pmployer Contribution duc to changes in actuarial assumptions and
mothods and more recent information on labor contract settlements,
Notes:
A. Begimning with the June 30, 2004 (Lag) actuarial valuation, the Actuarial Asset Valuation Method

(AAVM) was changed to a method which reset the AAV to Market Value (i.e.. *M
as of June 30, 1999, As of cach J

less than expected over a period of six years.

Under this revised AAVM, any Unexpected Investment Returns (UIR) for Fiscal Years 2000
5%, 20%. and

phased into the AAV beginning the following June 30, 2000 at rates of 15%. 15%. 15%.

20% per year (or cumulative rates of 15%., 30%. 45%. 60%, 80% and 1009

The UIR for Fiscal Years 2000 to 2004 under the revised

AAVM,

The prior AAVM was changed as of June 30. 1999, to reflect a market basis
Plan and was made as one component of an overall revision of actuarial

arket Value Restart™)
une 30 thereafter the AAVM recognizes investment returns greater or

and later are

Yo over a period of six years).

AAVM was set equal to the UIR under the prior

or investments held by the
assumptions and methods as of

June 30. 1999,

(Schedule of Funding Progress continued)
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Under the AAVM used for the June 30. 1999 (o June 30, 2004 actuarial valuations, any UIR for Fiscal
Years 2000 and Tater were phased into the AAV beginning the following June 30 at a rate of 10%. 5%,
20%. 25% and 30% per vear (e cumulative rates of 10%. 25%.45%, 70% and 100% over a period of
five vears),

Toeltectively assess the funding progress of the Plan. it is necessary to compare the AAV and the AAL
calculated ina manner consistent with the Plan’s tunding method over a period of time. The AAL is the
portion of the Actuarial Present Value of pension plan benefits and expenses which is not provided for by

future Employver normal costs and future Member Contributions.

Fhe UAAL is the excess of the AAL over the AAV. This is the same as the unfunded frozen AAL, which
is not adjusted from one actuarial valuation to the next to reflect actuarial gains and losses.

(Schedule of Funding Progress concluded)
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SCHEDULE 2
NEW YORK CITY POLICE PENSION FUND

REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED)
SCHEDULE OF EMPLOYER CONTRIBUTIONS
(In thousands)

Annual Percentage Net
Fiscal Years Required of ARC Pension
Ended June 30 Contribution (ARC) Contributed Obligation
2010 $1.980.996 100.0% $ 432492
2009 1932150 100.0 458751
2008 1,797 824 100.0 485,493
2007 1.544.341 [60.0 513.301
2000 1.337.715 100.0 543,955
2005 1123939 91.9 579.052

Under the requirements of Governmental Accounting Standards Board Statement Number 25 (“"GASB 257,
as amended by GASB Statement No. 50 CGASE 507y, the Annual Required Contribution (ARCY is
determined through an actuarial valuation reflecting all liabilitics of the Plan. Fhe Employer Contribution to
the Plan s determined in accordance with statute (.., Statutory Contribution),

For Fiscal Year 2005, the difference between the ARC and the Statutory Contribution is the consequence of
Chapter 278/02 which phased-in over 10 years the additional actuarial liabilitics attributable to the benefits
provided by Chapter 125/00 (i.c.. automatic COLA). The Statutory Contribution of $1.033.3 million for Fiscal

Year 2005 was computed in accordance with Chapter 278/02.

Chapter 152/06 climinated the use of the ten-year phase-in of Chapter 278/02 beginning Fiscal Year 2006,

36




SCHEDULE 3
NEW YORK CITY POLICE PENSION FUND

REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED)
SCHEDULE OF ACTUARIAL METHODS AND ASSUMPTIONS

Fhe information presented in the required supplementary schedules was determined as part of the actuarial
valuations ax of June 30, 2008 (Lag) and June 30. 2007 (Lag). These actuarial valuations were used to
determine Employer Contributions tor Fiscal Years 2010 and 2009 respectively. Additional information as of
the last two actuarial valuations follows:

June 30, 2008 (Lag)' June 30, 2007 (Lag)'
Actarial cost method Frozen hutal Frabilig ™ Feozesy fmtral Frabdis
Amortization method for
Unfunded Actuaral Accrued
Liabilitics Not applicable Not apphcable
Remaming amortzation pened  NoCapphoable Not applicable
Actuarial asset valuation Madificd siv-year moving average Modified six-veat moving avaage
mictiod ol market yalucys with nuihet of market values with “market
value restart” as of June 30, 1999 value restant” as of lune 30, 1999

Actuarial assumptions

d . i
Assamed rate of returm B.0% per annum 8.0 per annum
Post-retirement mortality Fables adopted by Board of Trustees Tables adopted by Board of Trostees
durmy Fiscal Year 2006 during Frscal Year 2000
Active service: withdrawal, Tables adopted by Board of Trastees Tables adopted by Board of [rustees
death, disabibity, service during Fiscad Year 2006 during Fiscal Year 2006
refrement
Salary mereases Iy general, ment and promotion In general. merit and promotion
mcreases plus assomed general mnereases plus assumed general
i . i
wage ncreases of 3.0% per vear wage mereases of 3.0% per vear
4 N §
Cost-ol-Living Adjustments 1.3% per annum 1 3% per annum
] Under the One-Year Fag Methodology, the actuanal valuation determines the lmplover Contribution for the second tollowing Fiscal Year
2 Pinder this Actuarial Cost Method, the Initial Liability was reestablished as of June 30, 1999 by the Entry Age Actuarial Cost Method but with
the UAAL not Jess than $0. The fnancral results using thas Frozen mtal Liabitity Actuarial Cost Method are the same as those that would be
produced using the Aggrepate Actuarial Cost Method.
3 In conpunction with Chapter 8300, there is an amortization method. However. the June 30, 1999 UAAL for the Plan cqualed $0 and no

amortation penod was reginred

4 Developed assuming a long-term Consumer Price nflation assumption of 2.5% per vear
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SCHEDULE 4
NEW YORK CITY POLICE PENSION FUND

SUPPLEMENTARY INFORMATION (UNAUDITED)
FUNDED STATUS BASED ON ENTRY AGE ACTUARIAL COST METHOD
(In thousands)

Fhis Schedule is being provided by the Actuary for the Plan to improve the transparency and decision
usetulness of this financial report.

Phe Actuarial Cost Method (ACM) used (o develop the funding requirements for the Plan is the Frozen Initial
Frability (FIL) ACM. Under this ACM. following establishment of any Initial Unfunded Actuarial Accrued
Liabilitics (UAAL). actuarial gains and losses are financed over the working lifetimes of active participants
and are not identified as separate UAAL

The funding status and funding progress information provided in this Schedule has been prepared using the
Entry Age ACM where the Actuarial Present Value (APV) of any obligations of the Plan not provided by the
APV of Fature Contributions (Employer and Employee). as determined under the Entry Age ACM. equals the
Actuarial Accrued Liability (AAL). Under the Entry Ape ACM. the UAAL equals the AAL minus the
Actuarial Value of Assets.

Actuarial UAAL as a
Actuarial Accrued Unfunded AAL Percentage
Actuarial Value of Liability (AAL) (LAALY) Funded Covered of Covered
Valuation Assets -~ Entry Age - Entry Age Ratio Payroll Payroll
Date (a) {b) {b-a} {alb) {c) {{b-a)/c)
June 30, 2008 (1Lag) $21.393.182 $ 30,226,568 $ 8K 416 TO8%  $3.095.904 285 3%,
June 30,2007 (Lag) 19,800,553 28728913 8.928.360 689 2.961.649 3015
June 30,2006 (1 ag) 18,689,151 26,902,144 8.212.693 695 2.816.929 2915
June 30,2005 (Lag) 18.767.256 24.852.979 6.085.723 755 2812930 2163
June 302004 (1 ag) 18,735,134 23378380 1.643.246 80.1 2757662 1684

Noter Actuarial assurmptions used are those shown in Schedule 3,

38



Schedule 5
NEW YORK CITY POLICE PENSION FUND
Broker Commission Report
Equity Securities
Fiscal Year beginning 7/1/2009
Report includes the following period(s): June-10
No. of Shares No. of Shares
Traded Comms Paid cents per share Traded YTD Comm Paid | cents per share
ACCESS SECURITIES, INC 0.00 $0.00 n/a 39,300.00 $491.25 $0.0125
ADJUSTMENT REORGANIZATION 0.00 0.00 nia 149,807.60 0.00 0.0000
ALARIS TRADING PARTNERS 35,655.00 449.76 0.0126 172,716.00 2,177.41 0.0126
AMERICAN PORTFOLIOS FINANCIAL 526.00 26.30 0.0500 526.00 26.30 0.0500
AMERICAN PROTFOLIOS FINANCIAL 1,221.00 61.05 0.0500 1,221.00 61.05 0.0500
AMERICAN TECHNOLOGY RESEARCH 2,900.00 120.50 0.0416 39,700.00 1,960.50 0.0494
AQUA SECURITIES L.p. 15,600.00 312.00 0.0200 54,200.00 1,084.00 0.0200
ASSENT LLC 0.00 0.00 nia 2,231,00 22.31 0.0100
AVIAN SECURITIES INC 1,090.00 54.50 0.0500 65,865.00 1,538.25 0.0234
AVONDALE PARTNERS, LLC 2,853.00 119.29 0.0418 7,263.00 295.69 0.0407
B RILEY AND CO INC. 0.00 0.00 nla 468.00 14.04 0.0300
BAIRD ROBERT W & CO NG 170,600.00 6,290.09 0.0369 848,060.00 24,416.34 0.0288
BANK OF NY CUST CLEARANCE 0.00 0.00 n/a 2,630,284.00 0.00 0.0000
BARCLAYS CAPITAL INC/LE 141,828.00 5,295.72 0.0373 1,261,876.00 41,781.42 0.0331
BARCLAYS CAPITAL LE 893,067.00 17,705.60 0.0198 3,623,496.00 68,021.96 0.0188
BAYPOINT TRADING Lec 266,831.00 9,826.12 0.0368 478,720.00 17,062.65 0.0356
BLAIR WILLIAM & COMPANY LLC 91,754.00 4,186.90 0.0456 493,529.00 21,501.29 0.0436
BLAYLOCK & CO INC 140.00 4.20 0.0300 690.00 20.70 0.0300
BLEY INVESTMENT GROUP 72,076.00 2,202.04 0.0308 274,956.00 8,708.88 0.0317
BLOOMBERG TRADEBOOK LLC 99,563.00 1,531.74 0.0154 388,922.00 5872.14 0.0151
BMO NESBITT BURNS CORpP 23,130.00 1,121.50 0.0485 125,097.00 5,202.99 0.0416
BNP PARIBAS SECURITIES CORP 1B 9,300.00 186.00 0.0200 38,600.00 772.00 0.0200
BNY BROKERAGE INC 60,410.00 2,970.90 0.0492 152,510.00 7,294.40 0.0478
BNY CONVERGEX EXEC SOLUTIONS 982,818.00 41,002.47 0.0417 3,298,335.00 109,160.73 0.0331
CANTOR FITZGERALD & CO.INC 54,287.00 2,185.15 0.0403 356,493.00 9,369.08 0.0263
CANTOR FITZGERALD/CASTLEOAK 395,496.00 11,896.44 0.0301 425,438.00 12,758.20 0.0300
CANTOR FITZGERALD/CLEARING SvC 2,900.00 0.00 0.0000 33,380.00 640.08 0.0192
CAP INSTL SV(S INC-EQUITIES 37,541.00 1,222.04 0.0326 201,930.00 8,205.32 0.0406
CARIS AND COMPANY INC. 13,876.00 630.50 0.0454 148,826.00 6,378.30 0.0429
CARLIN EQUITIES 0.00 0.00 n/a 48,883.00 977.66 0.0200
CASH ELECTION 1,309.00 0.00 0.0000 146,527.00 0.00 0.0000
JCASH MERGER 377,619.00 0.00 0.0000 1,202,769.00 0.00 0.0000
CHEEVERS & CO INC 155,871.00 4,822.33 0.0309 726,859.00 22,313.20 0.0307
ABEL NOSER CORPORATION 135,640.00 3,704.20 0.0273 378,695.00 8,629.34 0.0228
BOE SECS INC/BROADCORT CAP 90,851.00 2,783.94 0.0306 197,112.00 6,089.08 0.0309
BOENNING & SCATTERGOOD INC, 4,300.00 123.50 0.0287 621,310.00 6,169.90 0.0089
BREAN MURRAY CARRET& CO. LLC 2,975.00 148.75 0.0500 2,975.00 148.75 0.0500
BREAN MURRAY FOSTER SECS 0.00 0.00 n/a 3,925.00 169.25 0.0431
BROADCORT CAPITAL CORP-SUB OF 655,354.00 20,003.05 0.0305 1,863,867.00 58,079.99 0.0312
BROWN BROTHERS HARRIMAN & CO. 11,650.00 349.50 0.0300 63,820.00 1,914.60 0.0300
BUCKINGHAM RESEARCH GROUP INC 158,108.00 8,322.58 0.0526 304,161.00 16,162.76 0.0531
CABRERA CAPITAL MARKETS 344,332.00 11,890.48 0.0345 2,000,122.00 66,350.99 0.0332
CALYON SECS USA INC 202,370.00 2,197.61 0.0109 491,254.00 3,905.79 0.0080
CANACCORO ADAMS INC 7,357.00 33734 $0.0459 19,899.00 $920.47 $0.0463

)
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Broker Commission Report

Equity Securities

Fiscal Year beginning 7/1/2009
Report includes the following period(s)June-10

No. of Shares
Traded

Comms Paid

Lo per share

No. of Shares

| YID Comm Paidg

CIBC WORLD MARKETS CORP
CITATION GROUP/BOC CLpG
CITIGROUP GLOBAL MARKETS INC
CIS SECURITIES INC

CLEARVIEW CORRESPONDENT SVCs
COLLINS STEWART INC

COLLINS STEWART (1.0

COWEN & CO LiC

CREDIT SUISSE FiRsT BOSTON
CUTTONE & CO. INC

DAHLMAN ROSE & COMPANY, LLC
DAVIDSON D.A & CO INC N5CC
DEUTSCHE BANC/ALEX BROWN
DEUTSCHE BANK ALEX BROWN
DIRECT ACCESS PARTNERS (10
DIRECT TRADING INSTITUTIONAL §
DIVINE CAPITAL MARKETS L -E
DOUGHERTY COMPANY

DOWLING & PARTNERS
EMERGING GROWTH EQUITIES LTD
ENTIRE CALL FOR REDEMPTION
EXCHANGE OFFER

EXCHANGE UNDER REORGANIZATION
FIDELITY CAPITAL MARKETS

FIG PARTNERS LiC

FINACORP SECURITIES

FIRST ANALYSIS SECS CORP

FIRST CLEARING, LLC

FOX-PITT KELTON INC.

FRIEDMAN, BILLINGS & RAMSEY
GARDNER RICH & COMPANY
GOLDMAN SACHS & CO
GOLDMAN SACHS EXECUTION & (1L
GREENTREE BROKERAGE SERVICES
GUZMAN & COMPANY

HAPOALIM SECS USA INC
HIBERNIA SOUTHCOAST CAPITAL
HOWARD WEIL INCORPORATED
HSBC BROKERAGE {USA) INC
INSTINET CLEARING SERVICES INC
INSTINET CORPORATION
INVESTMENT TECHNOLOGY GROUP
151 GROUP, INC.

o 109,014.00
632347100

0.00

34.00

81,0

300

1,499.09

2,942.25

0.00

n;a s e

3,099,3136.00

. 1,154.32 § 0
11,868.45)

48,717.00

- 88862.00,

118,910.00

1,108.7% ;2?,891’31;.0“
""" o]
17660500
79,180.00
29’?29;9? o et
2. MT;;:SQ?,D{) 5.574.18
16,217‘5—; 20,583.31&00 7&5};7
T
L om S V72T B Y
oo o 1328.00]
w2l oo 5089200

404,200.00

 s33.00 2132

" 270,700.00 - _ 809 o
5961800 204505 00494
444,00 17.76 0.0403_
40,160.00 2,008.00 0.0500
. IEEEM 7,556.53 ,M,_,iqgai
5 ﬁi‘iw 1,542,()34,00w 0.0339
430,071.00 7,248.67 B MOV(;{(;S B S_L08“6.,088‘00 5%,523_?3 0219_%
279,012.00 4,727.22 0.0168] 135842100 1916104 00141
118,115.?"0“‘“* 1,511.44 0.0128 227,709.00 5.075.61 L 0.0223
388,544.00 5,627.53] 0.0145 1.108,153.00 16,777.25 0.0151
0.00 0.00 n/a BO000l  1isas0 0.0500
778.00 38.90 0.0500 9,430.00 43387 0.0460
32,268.00 1,740.99 0.0540 117,948.00 5,998.00 0.0509
4,100.00 0.00 0.0000 4,100.00 0.00 0.0000
99,041.00 1,238.11 0.0125 596,863.00 11,139.83 0.0187
1,438,808.00 36,048.71 0.0251 510041100 11178783 0.0219
3,767,016.00 49,092.07 0.0130 13,493,273.00 194,518.05 0.0144
139,497.00 6,226.05 £ o00ass 712,889.00] 4 30863.20 £ 00433
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NEW YORK CITY POLICE PENSION FUND

ISLAND TRADER SECURITIES INC
TG NG

VY SECURITIES, INC

} P MORGAN SECURITIES INC

1P MORGAN SECURITIES INC.
1P MORGAN CLEARING CORP.
JANNEY MONTGOMERY $COTT INC.
JEFPERIES B COMPANY
JEFFERIES & COMPANY, INC,
IMP SECURITIES

INK SECURITIES INC

JOHNSON RICE & €O
JONESTRADING INST SVCS LiC
KAUFMAN BROTHERS

KEEFE BRUYETTE & WOODS INC.
KELLOGG PARTNERS

KELLY & CHRISTENSEN INC.
KEVIN DANN PARTNERS, LLC
KEYBANC CAPITAL MARKETS
KING, CL, & ASSOCIATES

KNIGHT CLEARING SERVICES L1
KNIGHT SECURITIES

LABRANCHE FINANCIAL SVCS LLC
LADENBURG THALMAN & CO
LAZARD FRERES & COMPANY
LEERINK SWANN AND COMPANY
LEGENT CLEARING CORP
LIGHTHOUSE FINANCIAL GROUP 158
LIQUIDNET INC

LONGBOW SECURITIES (1C

LOOP CAPITAL MKTS LLC

LYNCH JONES & RYAN INC

M. RAMSEY KING SECURITIES
MACQUARIE SECS USA INC
MAGNA SECURITIES CORPORATION
MELVIN SECURITIES

MELVIN SECURITIES LLC

MERGER

MERRILL LYNCH PIERCE FENNER
MERRILL LYNCH PIERCE FENNER &
MERRILL LYNCH PROFESSIONAL
MERRIMAN CURHAN FORD & CO
MIDWEST RESEARCH SECURITIES
MIDWOOD SECURITIES

No. of Shares No. of Shares
... Traded | CommsPaid |cents per share| L Traded Y7 cents por share
oo JR000 pusoniol  £00500) T ioasmon 00500
i 20BN 0.0188) ““i‘” ?73,5;00 30,550.23 » - 0915%‘3
431500 7,435.00 305150 0.0410
_ 18,470.00 1,417.80 : 31,993.25 0.0283
13,028.75 0.0270 574843600 7552069 0.0131
17,789.27 0.0280 192578500 50,903.25 0.0264
100832000 5218 0.0494
1800 L T 0.0500
S(}_?:iﬁdl(z(w) V_gizg{;,aes‘oo 94,289.65 0,0153
29904000 102204 a5
444,100.00 8,8”8“2100
_4’_’,553@ 113,355.00 _5467.47
25,552.00 21918000 670580
b 0.00 e 0.00 nla 180,612.00 w:_'i ;Z’E};M
112,833.00 4,677.89 0.0415 277,972.00 - ~&1‘—1.:598,57 L
211,417.00 8,456.68 0.0400 » 453,014.00 18,120.56
195,948.00 3,918.96 0.0200 1,00?,_72(?‘99 20,155.00
oo oo nia 45,5900
?1,881“00‘4 T 2,1140.33 ***** 0.0339 423,173.00 8,971.33
L 3,476.00 155.00 00446/ 54,161.00 2,678.50|
. emool 6451 000%4)  esmool  easm|
A‘“::G,ZS?.OO 3,813,31 0.0261 2,820,704.00 28,385.36
mmmmmm _19,000.00 380.00 0.0200, 19,000.00 380.00
12,780.00 447.30 0.0350 38,470.00 1,346.45
. 30,600.00 _108000] 00353 175,800.00 7,016.50
2,670.00 T 0.0458| 64,821.00 3,226.26
2,150.00] 107.50 0.0500 777500 288.75
440.00 15.40 0.0350 84,164.00 2,537.77
2,684,891.00] 67,518.70 0.0251 10,019,813.00 239,007.23
141,161.00 5;;3;11 0.0409 188,611.00 8,149.61
$99,779.00 18,825.57 0.0314 1,422,547.00 45,265.06
6,832.00 205,27 0.0300 41,936.00 1,025.61
B 69,300.00 1,038.50 0.0150 513,700.00 6,007.00)
“72‘,558?30 B 646.00 0.0500 23,080.00 1,154.00
0.00 0.00 nla 2,006,066.00 52,665.54
57,0000 9,083.24 0.0353 257,001.00 9,083.24
30,640.00 1,145.60 0.0374 784,831.00 27,279.88
177,914.00 0.00 0.0000 1,920,778.26 0.00
1,033,971.00 24,473.14 0.0237 7,933,839.00 122,944.99
0.00 0.00 n/a 13,960.00 556.00
18,200.00 819.00 0.0450 99,675.00 4,555.75
187.00: 9.3 0.0500 1,707.00 70.15
0.00 0.00 na 27,000.00 1,350.00
75,155.00 3 3,006.20 4 0.0400 152,509.00 £ 610036
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Broker Commission Report
Equity Securities
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No. of Shares No. of Sharesg
Traded Comms Paid cents per share ... Traded cents per share

MISCHLER FINANCIAL GROUP, INC w: K3 %3 3 . ‘jm” o :j 00378
MKM PARTNERS tLC D s ;.QS.ES »0,0466

MOGAVERO LEF B COLINC 35,630.00 142520 0.0400

MONNESS CRESPI HARDY & COING ~ . 82,359.00 4, 11;;’3 0.0500] 17}{)49(}9 >

MONTECITO ADVISORS o ~ 0.00 o 0.00 : “'"4; N&M(}O o

MONTROSE SECURITIES EQUITIES T w‘4;71,5“(’09»0')“(} ijwa 8,24;;;2 0.0175 1,156,29‘200 o 3 _.’ . 00190
MORGAN KEEGAN & COMPANY, INC. | _ 13{),956.56 ~” ”'MwDGTS.G?S“Zd :“/”: WU.OSDG _— 7/32,]04}9(% &%%3125}‘ : 00441
MORGAN STANLEY & €O _— 1,53‘49,54&(}0 N 27,869.55 T 6.01?8 o 10,002,133.0(; _ 9&,66198 o 0 009?
MORGAN STANLEY DW INC . 0.00 0.00 w;;; o ) 544.00 o 21;; T

MR BEAL & COMPANY 44;:54300 14,382.94 0.0320 Mmmn;;;é:d}&ﬁ(} - 40,731.78

MULTITRADE SECURITIES e - G‘EE nla o 301,6_8;:56 o MSST;;

NATL FINANCIAL SERVICES CORP j~7w165,33§._(§) e 360, 0.0260) 526,827.00 ” ‘716,5-7;?4”(”)

NEEDHAM & €O e Mj ) 3,6};;1 o 7)7;;;8 - . 1980,751.00 ) 9,056.65

NOMURA SECURITIES INTL INC _ 50 1,731.25 0.0125 - 150,300.00 — AIL{?M&,{"

NORTH SOUTH CAPITAL 1LC - ) ww;;s;s o Mﬁd(ﬁ)?‘l.g T ~¢;g12‘;60 - ; 388.7 7}

NORTHLAND SECURITIES INC. M‘“’»W““Z&}TEOAM_“ 0.0500 o 183,25;;&) i mekww;;Q;@(}h

NYFIX TRANSACTION SERVICES 42 Mf;;)o 444444 - S,Sl;‘ﬂﬂ m_;’QJG;

O'NEIL, WILLIAM & CO/BCC CLRG T 592.50 4.}00:03 o wl,wlldl.SO

OPPENHEIMER AND CO INC - o] 7’;:074.79 . - 00432— 7' 337‘,649,0&)* *MI}:,A(;;«% o

PACIFIC AMERICAN SECS LLC Ww;GS,GAZ.OO . T?:;;;gg o M:i »99?21 i‘ 1,320,751.00 . 53,313.12

PACIFIC CREST SECS 'M“; o 7»8',‘3851)0 e 3,267.99 T 07({417 _.,“:%:‘, 170,91{3;08 ...... 7,408._7_{1

PALI CAPITAL INC o 0.00 / ~; T 0.00 N «-»‘:/; - w;900£€) e m .

PENSERRA SECURITIES LIC 28,401.00 o 284.01 0.0100 125,642.00 1,256.42

PENSON FINANCIAL SERVICES iNC 6,300.00 315.00 0.0500 31,410.00 1,570.50

PENSON FINANCIL SER INC./RIDGE 329,285‘00 8,269.30 0.0255 ELO?&UO N_WWM__}:&LQNS_}I »

PERCIVAL FINANCIAL PARTNERS M*—“mwmw ) 0.00 n/a 130000 390

PERSHING & COMPANY 299,034.00 e 8,333.02 2 ) 0.0279 2,374,427.00 » 57,394.16 -

PICKERING ENERGY PARTNERS INC 997.00 aogs| 0.0500 i@ﬁw 243.40 ——
PIPELINE TRADING SYSTEMS LLC 479,467.00 . 1194.03 0.0150 2156,75100) 3516282  0.01
PIPER JAFFRAY & CO 191,889.00 - 6,711.31 0.0350 973,671.00 29,607.91‘_%5

PODESTA & €O 0.00 0.00 n/a . 1,950.00 88.00 -

PORTALES PARTNERS LLC 21,865.00 1,093.25 0.0500 21,865.00 e 1,083.25

PRITCHARD CAPITAL PARTNERS LIC 0.00 0.00 n/a 5,914.00 295.29 -

PULSE TRADING LLC 114,700.00 1,262.80 0.0110 432,647.00 7,098.05

PURCHASE OFFER 54,271.00 0.00 0.0000 566,885.00 0.00

RAYMOND, JAMES & ASSOC,, INC, 93,054.00 2,160.98 0.0232 525,813.00 18,526.69

RBC CAPITAL MARKETS CORP 356,362.00 6,999.63 0.0196 1,450,299.00 46,119.87

REVERSE SPUT 0.00 0.00 nfa 38.60 0.00

RIGHTS SUBSCRIPTION 0.00 0.00 n/a 53,876.00 0.00
&ROBERTS & RYAN INVESTMENTS INC ] 0.00 0.00 nla 2,614.00 104.56

ROCHDALE SECURITIES CORP 3,400.00 97.00 0.0285 9,600.00 283.00

LRODMAN & RENSHAW LLC 0.00 0.00 nla 8,100.00 233.73

ROSENBLATT SECURITIES LLC 8,900.00 89.00 0.0100 83,500.00 1,581.00
[RoTH capTaL paRTNERS, LIC 1,000.00 $_s0.00 $ 0.0500 10,175.00 £ sous
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No. of Shares No. of Shares
e Traded | Comms Paid__|cents per share| Traded Y10 Comm Paid | cents

SALE OF RIGHTS 0, $ .00 16,539, 00 0.00
SANDERS MORRIS MUNDYY 0.00 .00 243,75
SANDLER O'NEILL & PARTNERS (p 81,170.00 14,350.80

SANFORD ¢ BERNSTEIN & (O AL
SESLIA SECURITIES

56 AMERICAS SECURITIES LLC
SIDOTL & COMPANY, LIC
SIMMONS & co

SOLEN SECURITIES CORP.

SOUND SECURITIES e - Equitie
SOURCE CAPITAL GROUP, INC.
SOUTHWEST SECURITIES, INC.
STATE ST GLOBAL MARKETS LILC

) 2,392,411.00
84,90’%.»00
223250000
272,502.00
000
79,050.00
26,820.00

324,916.00)

) ‘59,830)09

33,337.00

STEPHENS, INC. 100,198.00
STERNE AGEE & LEACH INC 74,829.00

STIFEL NICHOLAUS & €O, INC

784,708.00 4
STOCK ELECTION 59,511.92|
STUART FRANKEL & CO INC 213,651.00
SUNTRUST CAPITAL MARKETS, INC
THE BENCHMARK €O LiC :
- 2
THE WILLIAMS CAPITAL GROUP 1p 1,237,957.00 39,21659) 00317 3,771,798.00 120,566.94
THINKEQUITY PARTNERS 1iC 112.00 5.60 0.0500 73,962.00 3,670.63
- vsasos] e 00800 7386200 e
THOMAS WEISEL PARTNERS Lic 32,548.00 594.90 0.0183 612,172.00 14,401.28
T e T 0018, 612,172.00) S
TOUSSAINT CAPITAL PARTNERS 11 ¢ $0.00 1.80 0.0200 500,00 13,10
oo 90 el et 002000 so R
UBS SECURITIES LLC 853,948.00 15,751.52 0.0184 3,500,386.00 74,218.01
B pecea: M. 72 -7 N et IS .
VANDHAM SECURITIES CORp 6,638.00 217.60 0.0328 14,254.00 485.48
| S0 142540
VOM INSTITUTIONAL BROKERAGE 0.00 0.00 n/a 30,020.00 1,200.80
e 000, Sl . 1.20080]
WEDBUSH MORGAN SECURITIES i, 22,273.00 1,113.65 0.0500 68,689.00 3,234.61
et LIB6S]  0.0500) -
WEEDEN & O 545,303.00 13,530.44 0.0248 6,850,805.00 89,170.03
. ©850,805.00
WELLS FARGO INVESTMENTS, (ic 2,160.00 105.00 0.0500 15,164.00 758.20
e 105.00 b 15164000 s
WELLS FARGO SECS LLC 121,257.00 2,561.33 0.0211 758,691.00 15,282.44
0
WESTMINSTER RESEARCH 0.00 o.oa‘ n/a 19,240.00 288.60
o 000 b 15:240.00
WHITE CAP TRADING LLC 0.00 0.00 nla 21,700.00 325.50
ol Al 21,700.00
WUNDERLICH SECURITIES INC 472.00 23.60 0.0500 30,537.00) 1,239.85
YAMNER & COMPANY, INC. 91,700.00 992.68 0.0108 412,383.00 4,483.85
Grand Total $4,317,489.00 852,556.36 1.5696 189,560,122.18] & 3,378.050.9
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Schedule §

No. of Shares Comm L:ents per No. of Shares
ADJIUSTMENT REORGANIZATION
BAIRD ROBERT W & (O INC
BANC/AMERICA SECUR.LLC, MONTGOM
BANK OF NEW YORK/BARCLAYS CAp.
aanens o e SSECS T oo ooo| ]
BANKERS TRUST/DB AG LONDON GLB 269900000
BARCLAYS BANK PLC LONDON __500,000.00]
BARCLAYS BZWSIFED 5,201,974,866.32]
BARCLAYS CAPITAL FIXED INCOME 172,917,000.00
BARCLAYS CAPITAL INC FIXED M”é;,};g:éiigjdo
BARCLAYS CAPITAL INC/LE MWME%E&S B
BARCLAYS CAPITAL L
BAYPOINT TRADING LLC
BB & T CAPITAL MKTS 00.00
BEAR STEARNS CORRESPONDING (O , 19,740,000.00
BEAR STEARNS JEFFERIES - 000l 000l wal " 350000000]
BK OF AMERICA NA  1,685163,953.00 000  0.0000]  4,103,335,150.00
BKOF NEW YORK/bARCLAYS LONDON | 0.00 0.00 Mal 140000000
BK OF NY/MIZUHO SECURITIES UsA  3,160,000.00 000  0.0000]  20,770,000.00
BLAIR WILLIAM & COMPANY 11C  ono 000( _ nal 600000
BNP PARIBAS BROKERAGE SEC INC 10000000/ 0.0 00000 __100000.00]
BNP PARIBAS SEC CORP/BONDS | 12,25,000.00] 0.00] 0.0000] 29,377,000.00]
BNP PARIBAS SECURITIES CORP 18 362,000.00 0.00]  0.0000 1,732,000.00
BNP PARIBAS SECURITIES CORP/ 22,075,000.00 000] 0.0000] " 137,825,608.00]
BNP SECURITIES 252,749,837.00 0.00] 0.0000]  906,112,334.00 B
BNP SECURITIES (U.5.A.) INC T 000 000 nla 400,000.00
BNY CAPITAL MARKETS INC 1,015,000.00| 0.00]  0.0000 10,350,000.00
BNY/SUNTRUST CAPITAL MARKETS 0.00 0.00 n/a 1,720,000.00
BROADPOINT CAPITAL 860,000.00 0.00]  0.0000 3,438,000.00
BTIG LLC 754,000.00 0.00]  0.0000 754,000.00
CABRERA CAPITAL MARKETS 0.00 0.00] nfa 2,000,000.00
CALYON SECS USA INC 245,000.00 0.00|  0.0000 245,000.00
CANTORFITZGERALD& CO [ 410,000.00 0.00 00000 13,079,760.00
CANTOR FITZGERALD & €O . INC 20000000/ 0.00] _0.0000 201,600.00
CANTOR FITZGERALD & (O, 4,250,000.00 0.00]  0.0000 31,688,000.00
CANTOR FITZGERALD/CLEARING SVC 0.00 0.00 n/a 44,685,000.00
CASH MERGER 33,500.00 0.00] 0.0000 33,500.00
CHAPDELAINE & CO 0.00 0.00 na 4,905,000.00
CHASE SECURITIES, INC. 30,407,000.00 0.00]  0.0000 313,456,691.00
CHEEVERS & CO INC 0.00 0.00 n/a 625,000.00
CIBC WORLD MARKETS CORP 0.00 0.00 n/a 15,060,000.00
CITADEL DERIVATIVES GROUP (LC 0.00 0.00 n/a 885,000.00
CITADEL SECURITIES 1,250,000.00 $0.00| £0.0000 4,765,000.00
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No. of Shares Comm | cents per Nc of Shares YTD Comm|cents per
Trad@q __ Paid .| share ) Tfaded . aid share
CITADEL SECURITIES L1 87500000 £ 000 ~ 1,700,000.00] )|
CITIGROUP GLOBAL MARKETS INC 12,642,129.00] 11545 0,000 3251692600 1130.05
CITIGROUP GLOBAL MKTS/SALOMON 213320465800 000 »' 0.00
CLEARVIEW CORRESPONDENTSVCS | 112,00000 00|
€MO TRADE ADJUSTMENT 17,350,000.00 0.00
conversion T 0.00 0.00
CREDIT RESEARCH TRADING 1.1 T Tom 0.00
CREDIT SUISSE FIRST BOSTON 4,169,658,499.00 1640336193100 73
CREDIT SUISSE FST BOSTON INTL 0.00 30000000,
DBTC AMERICAS/DEUTSCHE BANK AG 700,000.00
DEUTSCHE BANC/ALEX BROWN 12959791300
DEUTSCHE BANK 2,708, 148,658.00
DEUTSCHE BANK ALEXBROWN | 0.00 »
EXCHANGE OFFER 125,000.00 0.00]  0.0000 mwwm&?baa 00
EXERCISING WARRANTS - 00| o000  1,685.00
FIRST CLEARING, LLC 25000000 0.00 250,000.00
FORTIS SECURITIES LLC 000 o0 7000 i
FRIEDMAN, BILLINGS & RAMSEY 175000001 000/ 0.0000] 153600000 -
FTB/FIRST TENNESSEE CAPITAL 80000000 0.0
FTN FINANCIAL SECURITIES - 000  ooo n/a 6,510,000.00
GOLDMAN SACHS & CO 3810,833,949.00)  266.65|  0.0000] 14.864,488.867.00
GOLDMAN SACHS EXECUTION & CL - 177.00 885 00500] 9,869,737.00
GREENWICH CAPITAL MARKETS INC | 484,000.00 0.00  0.0000 3,815,000.00]
GREENWICH CAPITALMKT 25631954500/ 000]  0.0000]  1.150.353530.00
HSBC SECURITIES (USA)INC 92,440,000.00 0.00,  0.0000 202,024,000.00
HSBC SECURITIES INC, 850,000000 0.0 00000 14,395,000.00]
ICAP CORPORATES LLC 180,00000) 000 0.0000 230,000.00
IMPERIAL CAPITAL LLC 145000000 000 0.0000] 1,155,650.00
ISI GROUP, INC. 11,1500  43123] 0.0387 11,151.00]
1 P MORGAN SECURITIES INC 000 0.00 nla 8,821,835 00
J.P MORGAN SECURITIES INC. 5,639,000.00] 0.0 0.0000 12,248,141.00
1.P. MORGAN CLEARING CORP. 1,916,000.00 0.00]  0.0000 61,680,100.00
JEFFERIES & CO INC/OSCAR GRUSS 0.00 0.00 nla 686.00
JEFFERIES & CO. - BONDS DIRECT 3,335,000.00 0.00]  0.0000 9,795,000.00
JEFFERIES & COMPANY, INC. _3703985000]  154.00  0.0000 143,134,965.00
JEFFERIES PARTNERS 710,000.00 0.00]  0.0000 3,846,000.00
IP MORGAN CHASE BANK/HSBCS| 3,125,000.00 0.00]  0.0000 18,405,000.00
1P MORGAN CHASE/JP MORGAN INTL 0.00] 0.00 nia 3,986,000.00
JP MORGAN SEC LTD LONDON 0.00 0.00 nja 5,420,000.00
IPM SECURITIES-FIXED INCOME 1,417,734,088.00 0.00/  0.0000]  7327,167,115.00
JPMORGAN CHASE BANK 100,000.00 0.00{  0.0000 100,000.00
KBC FINANCIAL PRODUCTS (INC) 867,000000 000 0.0000 4,845,000.00
KEEFE BRUYETTE & WOODS INC. 000|  $o000] fra 1,205,000.00
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KEYBANC CAPITAL MARKETS - 10000.00] ¢ 0.00] §00000] 92500000 £ 000 £o.0000
KNIGHT SECURITIES 26451.00]  529.02]  0.0200 57,056.00) 114112 0.
MONTECITO ADVISORS a0 0.00]  0.0000] 7.00 0.00
MORGAN KEEGAN & COMPANY, INC. o ooo 000l wal 2411200000 0.00
MORGAN STANLEY & €O  2,598,613,902.00 000, 0.0000]  11,119,917,902.00]  sags|
MORGAN STANLEY & CO INC LDN - 0.00] 0.0 nal 135000000 0.0 )
MORGAN STANLEY AGENT LOANS MBS o e00] e _nal 30000000 o000
NATL FINANCIAL SERVICES CORP - 0.00 000  mal 6100000 0.00
NBC CLEARING SERVICES oo 0.00 n/a 2,685,000.00 0.00
NOMURA INTL PLC 100,000.00 0.00]  0.0000 800,000.00 0.00
NOMURA SECURITIES INTL INC 145635823.00] 000  0.0000 717,506,772.00 0.00
NOMURA SECURITIES/FIX INCOME - 0.00 000|  na 2,150,000.00 0.00
OPPENHEIMER AND CO INC  2,409,515.00 2060, 0.0000 8,433,110.00 44.40
PALLCAPTALING 0.00 0.00 nal 11000000 0.0
PALI CAPITAL LLC o0 oo nal 47500000 o000 00|
PARIBAS (BKNY) FED 62555800000 000 0.0000 111,860,400.00 000/ 0.00
PENSON FINANCIAL SERVICES INC om0 0.00 mal 39500000 0.00
PENSON FINANCIL SER INC./RIDGE 0.0000 _360001600] 000
PERSHING & COMPANY _0.0000 301,095,429.00 0.00
PICKERING ENERGY PARTNERS INC 0.0000 51000000 0.0
PIPER JAFFRAY & CO 0l 1660,000.00 000 o
PURCHASE OFFER . 0.0000 5431400000  0.00
QUICK & REILLY (FED) 2,105,100,000.00 0.00/  0.0000]  3,720,170,000.00 0.00
RAYMOND JAMES & ASSOC INC 750,000.00 0.00]  0.0000 2,769,000.00 0.00
RBCCAPTALMARKETS CoRP |, 67,571,375.00 15.00]  0.0000 209,892,600.00 24.00
RBC DOMINION SEC/DAIN RAUSCHER ‘ 0.00] 000 nla 6504287800, 0.0
RECEIPTS FROM FISCAL AGENTS 1,385,000.00 0.00]  0.0000 9,917,000.00 0.00
RECEMPTION [ 193,000.00 0.00]  0.0000 84655000 o0.00]
RESULT OF REORGANIZATION | 294000000 000 0.0000 294,000.00 0.00/  0.0000)
SANDLER O'NEILL & PARTNERS Lp 0.00 000  wa 4,000.00 160.00
SANFORD C BERNSTEIN & CO.,LLC 0.00 0.00 n/a 2,231.00 80.49
SANTANDER INVESTMENT SECS INC 1,600,000.00 0.00]  0.0000 4,327,000.00 0.00
SCOTIA CAITAL (USA) INC. 2,375,000.00 0.00]  0.0000 19,920,000.00 0.00
SEAPORT SECURITIES CORPORATION 150,000.00 0.00]  0.0000 375,000.00 0.00
STANDARD CHARTERED BANK 0.00 0.00 n/a 835,000.00 0.00
STATE STREET BANK & TRUST CO. 0.00 0.00 n/a 1,180,000.00 0.00
STERNE AGEE & LEACH INC 6,985,000.00 0.00]  0.0000 20,185,004.00 0.00
STIFEL NICHOLAUS & CO, INC 3,156,000.00 0.00  0.0000 21,914,000.00 0.00
STONE & YOUNGBERG LLC 0.00 0.00 n/a 7,000,000.00 0.00
SUMMIT SECURITIES GROUP LLC 0.00 0.00 n/a 100,000.00 0.00
THE BANK OF NEW YORK 0.00 0.00 n/a 3,200,000.00 0.00
THE WILLIAMS CAPITAL GROUP LP 5,200,000.00 0.00]  0.0000 6,700,000.00 0.00] 0.
TORONTO DOMINION SECURITIES 23,400,000.00 £ 0.00 £0.0000 23,400,000.00 £ 0.00] £0.0000
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UBS FINANCIAL SERVICES NC
UBS SECURITIES LLC

US BANCORP PIPER JAFFRAY INC
WEEDEN & CO

WELLS FARGO SECS LILC

LAZARD FRERES & COMPANY
LIBERTAS PARTNERS LLC

LOOP CAPITAL MARKETS

LOOP CAPITAL MARKETS LLC
MAN SECURITIES

MOCMAHAN SECURITIES CO Lp
MERRILL LYNCH FIXED INCOME OPS
MERRILL LYNCH PIERCE FENNER
MERRILL LYNCH PROFESSIONAL
MERRILL LYNCH/IPM

MESIROW FINANCIALINC.

MF GLOBAL $ECS INC/FIXED INC
MILLER TABAK ROBERTS SEC e
MILLER, TABAK, HIRSCH & CO
MITSUBISHI UF) SECS {USA} INC
MIZUHO SECURITIES USA INC
MIZUHO TRUST

Grand Total

No. of Shares Comm | cents per No. of Shares YTD Comm | cents per
Traded | Paid share Traded Paid share
1,543,204,776.00 o.00] 40.0000 2,092,089,648.00 £o.00 4 0.0000
174,184,000.00 " 0.00] " 0.0000 590,838,673.00 " 0.00]  0.0000
B 30,000.00 0.00,  0.0000 216,000.00 __0.00]  0.0000
0.0 0.00 nia 814,000.00 0.00{  0.0000
21,247,300.00] 132.00]  0.0000 129,873,294.00 259.00(  0.0000
35273.00)  138692] 0.0393] 777,832.00 2,800.48]  0.0036
~ 860,000.00 0.00]  0.0000 4,417,000.00 _0.00]  0.0000
,,,,,,,,,,,,,,,,, 0.00 0.00 nia 1,000,000.00 0.00{  0.0000
3,000,000.00 0.00]  0.0000 18,200,000.00 0.00|  0.0000
460,000.00 0.00]  0.0000 10,645,000.00 0.00|  0.0000
B 0.00 0.00 n/a 516,000.00 0.00|  0.0000
508,600,000.00 0.00]  0.0000]  2,034,400,000.00 5.00  0.0000
22,360,990.00 425.73]  0.0000 79,055,749.00 2,356.46]  0.0000
200,000.00 0.00]  0.0000 200,000.00 0.00]  0.0000
100,000.00 0.00]  0.0000 750,000.00 0.00|  0.0000
0.00 0.00 n/a 2,590,000.00 0.00]
_510,000.00 0.00]  0.0000 7,100,000.00 0.00
40,000.00 0.00]  0.0000 1,944,200.00 0.00
50,000.00 0.00]  0.0000 3,316,750.00 0.00
2,940,000.00 0.00|  0.0000 3,515,000.00 0.00
0.00 0.00 n/a 1,140,000.00 0.00
1,280,000.00 0.00| 00000 14,845,000.00 0.00]
26,884,041,035.32| £3,858.30] £0.0000] 97.970,944,604.32 _$13,669.59
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Cents/ Share

INTL ABG SECURITIES AS NORGE, STOCKHOLM 589 57 15859 4 oel
INTL ABG SECURITIES AS NORGE, STOCKHOLM 331.02 63.29 0.19
INTL ABG SECURITIES AS NORGE, STOCKHOLM 2,593.70 594.43 0.23
INTL ABG SECURITIES, O8LD 3941119 2,083 31 0.05
INTL ABG SECUR'TIEE}, O8LO 4989972 1,782.90 0.04
INTL ABG SECURITIES, OSLO 17,672.37 664.41 0.04
INTL ABG SECURITIES, OSLO 9,297.93 436.85 0.05
INTL ABG SECURITIES, OSLO 12,293.82 192.87 0.02
INTL ABG SECURITIES, OSLO 4,079.40 174.11 0.04
INTL ABG SECURITIES, OSLO 33,126.88 361.14 0.01
INTL ABN AMRO ASIA EQUITIES INDIA LTD . . n/a
INTL ABN AMRO ASIA EQUITIES INDIA LTD 1,924.19 956.34 0.50
INTL ABN AMRO ASIA EQUITIES INDIA LTD . nia
INTL ABN AMRO ASIA EQUITIES INDIA LTD . . nia
INTL ABN AMRO ASIA EQUITIES INDIA LTD 863.44 307.00 0.36
INTL ABN AMRO BANK N.V., LONDON 43,796.18 243.92 0.01
INTL ABN AMRO BK NV EUR HUB,LDN X . n/a
INTL ABN AMRO EQUITIES AUSTRALIA LIMITED 17,349.61 782.03 0.05
INTL ABN AMRO EQUITIES AUSTRALIA LIMITED 19,536.35 943.58 0.05
INTL ABN AMRO EQUITIES AUSTRALIA LIMITED 15,646.12 1,344.53 0.09
INTL ABN AMRO EQUITIES AUSTRALIA LIMITED 24,204.09 137.85 0.01
INTL ABN AMRO EQUITIES AUSTRALIA LIMITED 30,994.50 384.90 0.01
INTL ABN AMRO EQUITIES AUSTRALIA LIMITED 106,255.97 675.57 0.01
INTL ABN AMRO HG KG(SECS TRADING) 43,394.67 851.45 0.02
INTL ABN AMRO HG KG(SECS TRADING) 112,276.53 368.50 0.00
INTL ABN AMRO HG KG(SECS TRADING) - . nfa
INTL ABN AMRO HG KG(SECS TRADING) 1,371.98 396.71 0.29
INTL ABN AMRO HG KG(SECS TRADING) 4,235.59 85.03 0.02
INTL ABN AMRO HG KG(SECS TRADING) 29,203.16 527.60 0.02
INTL ABN AMRO HG KG(SECS TRADING) 11,413.61 102.55 0.01
INTL ABN AMRO HG KG(SECS TRADING) 17,511.11 232.89 0.01
INTL ABN AMRO HG KG(SECS TRADING) 4,933.65 90.09 0.02
INTL ABN AMRO SECURITIES (USA) INC . . n/a
INTL ADP COSI/SANTANDER . X n/a
INTL ADP COSI/SANTANDER - - n/a
INTL AGORA COR DE TITUL E VAL MOR 6,767.66 280.83 0.04
INTL ALPHA BROKERAGE AE, ATHENS 1,931.99 89.02 0.05
INTL ALPHA BROKERAGE AE, ATHENS 62,263.17 3,374.08 0.05
INTL ALPHA BROKERAGE AE, ATHENS 99,604.15 5,262.54 0.05
INTL ALPHA BROKERAGE AE, ATHENS 13,168.03 405.40 0.03
INTL ARBUTHNOT SECURITIES LIMITED 9,674.31 203.84 0.02
INTL ARBUTHNOT SECURITIES LIMITED 44,769.38 124.37 0.00
INTL ARDEN PARTNERS LIMITED 15,265.00 $742.55 g 0.05
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INTL  [ARDEN PARTNERS LIMITED 5.095.95 £ 56.87 £ 001
INTL BAIRD ROBERT W AND CO ING . . n/a
INTL BANCO BILBAO VIZCAYA ARGENTARIA 51,521.42 293.23 0.01
INTL BANCO ESPANOL DE CREDITO MADRID 56,237.21 1,160.03 0.02
INTL BANCO PORTUGUES DE INVESTIMENTO SA 61,926.11 344.85 0.01
INTL BANCO PORTUGUES DE INVESTIMENTO SA 5,496.54 77.05 0.01
INTL BANCO PORTUGUES DE INVESTIMENTO SA 7,610.70 130.65 0.02
INTL BANCO PORTUGUES DE INVESTIMENTO SA 13,636.51 232.51 0.02
INTL  [BANCO SANTANDER CENTRAL HISPANO SA 5,210.40 410.05 0.08
INTL  [BANCO SANTANDER CENTRAL HISPANO SA - . n/a
INTL BANCO SANTANDER CENTRAL HISPANO SA 13,257 50 1,626.72 0.12
INTL BANCO SANTANDER CENTRAL HISPANO SA nia
INTL BANCO SANTANDER CENTRAL HISPANO SA . . nia
INTL BANCO SANTANDER CENTRAL HISPANO SA . . nla
INTL BANCO SANTANDER CENTRAL HISPANO SA - . nia
INTL BANK AM BELLEVUE, ZURICH 2,367.53 75.46 0.03
INTL BANK AM BELLEVUE, ZURICH 24,898.03 922.43 0.04
INTL BANK AM BELLEVUE, ZURICH 959.55 560.47 0.58
INTL BANK AM BELLEVUE, ZURICH 470.85 101.51 0.22
INTL BANK JULIUS BAER + CO, ZURICH 7,715.52 478.82 0.06
INTL BANK OF NEW YORK MELLON BRUSSELS 968,754.30 . -
INTL  [BANK OF NEW YORK MELLON BRUSSELS 292.31 34.40 0.12
INTL BANK OF NEW YORK MELLON BRUSSELS - - nia
INTL BANK OF NEW YORK MELLON BRUSSELS . . nla
INTL BANK OF NYC JAMES CAPEL 4,777.92 95.56 0.02
INTL BANK SAL OPPENEHIM JR CIE, ZURICH ; - n/a
INTL BANK VONTOBEL AG, ZURICH 2,772.29 183.60 0.07
INTL BANK VONTOBEL AG, ZURICH 2,491.50 194.56 0.08
INTL BANK VONTOBEL AG, ZURICH - - nia
INTL BANK VONTOBEL AG, ZURICH 11,809.99 74.35 0.01
INTL BANK VONTOBEL AG, ZURICH . - nia
INTL BANK VONTOBEL AG, ZURICH . - n/a
INTL BANK VONTOBEL AG, ZURICH 7,761.50 2,098.80 0.27
INTL BANQUE NATIONALE DU CANADA - - nfa
INTL BANQUE NATIONALE DU CANADA - nia
INTL  |BANQUE NATIONALE DU CANADA . - nla
INTL BANQUE NATIONALE DU CANADA - - nfa
INTL BARCLAYS CAPITAL INC/LE 5,783.34 231.33 0.04
INTL BARCLAYS CAPITAL INC/LE - - nia
INTL BARCLAYS CAPITAL INC/LE 7,596.12 53.60 0.01
INTL BARCLAYS CAPITAL INC/LE 2,661.36 106.45 0.04
INTL BARCLAYS CAPITAL INC/LE . . n/a
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INTL BARCLAYS CAPITAL INC/LE 41,489.07) ‘$ 1,160.7 $' 0.03
INTL BARCLAYS CAPITAL INC/LE 382.73 7.65 0.02
INTL BARCLAYS CAPITAL LE 2,700.00 94.50 0.04
INTL BARCLAYS CAPITAL LE 6,100.00 213.50 0.04
INTL BARCLAYS CAPITAL LE 7,700.00 269.50 0.04
INTL BARCLAYS CAPITAL LE 1,600.00 16.00 0.01
INTL BARCLAYS CAPITAL SECS, LONDON 6,117.22 289.15 0.05
INTL BARCLAYS CAPITAL SECS, LONDON 341,240.91 2,6561.71 0.01
INTL BARCLAYS CAPITAL SECS, LONDON 390,041.50 3,666.43 0.01
INTL BARCLAYS CAPITAL SECS, LONDON §38,905.80 4,546.89 0.01
INTL BARCLAYS CAPITAL SECS, LONDON 914,334.59 2,651.69 0.00
INTL BARCLAYS CAPITAL SECS, LONDON 73,529.51 3,965.82 0.05
INTL BARCLAYS CAPITAL SECS, LONDON 330,762.32 11,884.73 0.04
INTL BARCLAYS CAPITAL SECS, LONDON 565,512.16 2,615.65 0.00
INTL BARCLAYS CAPITAL SECS, LONDON 103,663.58 3,704.94 0.04
INTL BARNARD JACOBS MELLETT LTD, JBURG 9,550.18 1.773.83 0.19
INTL BARNARD JACOBS MELLETT LTD, JBURG 868.25 105.50 0.12
INTL BATLIVALA AND KARANI SEC INDIA nia
INTL BATLIVALA AND KARANI SEC INDIA - - n/a
INTL BERENBERG BANK, HAMBURG 19,567.72 947.92 0.05
INTL BERENBERG BANK, HAMBURG 4,836.57 190.18 0.04
INTL BERENBERG BANK, HAMBURG 1,144.51 96.91 0.08
INTL BERENBERG BANK, HAMBURG 505.47 51.77 0.10
INTL BERENBERG BANK, HAMBURG 899.15 111.67 0.12
INTL BERENBERG BANK, HAMBURG 1,557.95 56.72 0.04
INTL BGC Brokers L.P, 69.91 373.03 5.34
INTL BK OF CHINA GROUP SEC HGKG - - n/a
INTL BMO NESBITT BURNS COR 8,300.00 290.50 0.04
INTL BNP PARIBAS BROKERAGE Sves - - nla
INTL BNP PARIBAS BROKERAGE SVCS - - n/a
INTL BNP PARIBAS BROKERAGE SVCs - - n/a
INTL BNP PARIBAS EQUITIES 4,244.57 31.74 0.01
INTL BNP PARIBAS EQUITIES - n/a
INTL BNP PARIBAS EQUITIES - - n/a
INTL BNP PARIBAS PEREGRINE SECS HK 3,626.61 70.04 0.02
INTL BNP PARIBAS PEREGRINE SECS HK - - na
INTL BNP PARIBAS PEREGRINE SECS HK - - nla
INTL BNP PARIBAS PEREGRINE SECS HK - - nfa
INTL BNP PARIBAS PEREGRINE SECS HK - - nfa
INTL BNP PARIBAS PEREGRINE SECS HK - - n/a
INTL BNP PARIBAS PEREGRINE SECS HK 1,784.38 82.92 0.05
INTL BNP PARIBAS PEREGRINE SECS HK - - na
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INTL BNP PARIBAS PEREGRINE SECS HK 503,054.39 $ 4,491.90 $ 0.01
INTL BNP PARIBAS PEREGRINE SECS KOREA - n/a
INTL BNP PARIBAS PEREGRINE SECS KOREA - - n/a
INTL BNP PARIBAS SECS SERVICES, LDN 80,398.30 431.585 0.01
INTL BNP PARIBAS SECS SERVICES, LDN - - n/a
INTL BNP PARIBAS SECS SERVICES, LDN 548,317.61 3,918.50 0.01
INTL BNP PARIBAS SECS SERVICES, LDN - . nia
INTL BNP PARIBAS SECS SERVICES, LDN . . nla
INTL BNP PARIBAS SECS SERVICES, LDN . - nfa
INTL BNP PARIBAS SECS SERVICES, LDN 112,447.94 1,389.39 0.01
INTL BNP PARIBAS SECS SERVICES, LDN 216,109.32 2,634.72 0.01
INTL BNP PARIBAS SECS SERVICES, LDN 1,294.44 110.52 0.09
INTL BNP PARIBAS SECURITIES SERVICES,LDN 23.54 41.06 1.74
INTL BNP PARIBAS SECURITIES SVCS 6,450.66 31.35 0.00
INTL BNP PARIBAS SECURITIES $VCS 63,977.83 3,027.16 0.05
INTL BNP PARIBAS SECURITIES SVCS . n/a
INTL BNP PARIBAS SECURITIES SVCS . - nia
INTL BNP PARIBAS SECURITIES SVCS 2,655.53 1,489.73 0.56
INTL BNP PARIBAS SECURITIES SVCS 250.67 9.89 0.04
INTL BNP PARIBAS SECURITIES SVCS 580.21 104.58 0.18
INTL BNY-BARCLAYS CAPITAL SECS LTD 6,300.00 241.43 0.04
INTL BNYMELLON VTB CAPITAL PLC 1,050.00 21.00 0.02
INTL BOE SECURITIES LTD.ONSTITUT DEPT) - . nfa
INTL BOE SECURITIES LTD.(INSTITUT DEPT) . - wa
INTL BRADESCO $ A CTVM 1,651.67 131.62 0.08
INTL BRADESCO S A CTVM 56.69 4.45 0.08
INTL CANA - - n/a
INTL CANA 42,422.84 160.56 0.00
INTL CANA - - nfa
INTL CANA 653,694.23 1,888.50 0.00
INTL CANA 2,109,698.03 2,621.81 0.00
INTL CANA - n/a
INTL CANA - - nia
INTL CANA 922,334.69 6,218.11 0.01
INTL CANA - - n/a
INTL CANA 121,091.07 1,416.27 0.01
INTL CANA - - nla
INTL CANA - - nia
INTL BROCKHOUSE COOPER SA PTY - - nfa
INTL BROCKHOUSE COOPER SA PTY - - nfa
INTL BROCKHOUSE COOPER SA PTY - - nia
INTL BROCKHOUSE COOPER SA PTY - - n/a
INTL BROWN BROTHERS HARRIMAN and CO 32,400.00 i 648.00 $0.02
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INTL CA IB INVESTMENTBANK AG,LONDON - . nia
INTL CAI CHEUVREUX NORDIC AB N - nla
INTL CAl CHEUVREUX NORDIC AB 44,141.20 534.94 $ 0.01

CINTL CAl CHEUVREUX NORDIC AB 17,618.34 99.63 0.01 ]

NS CAI CHEUVREUX NORDIC AB 25,312.61 142.67 0.01
INTL CAl CHEUVREUX NORDIC AB 1,477.06 106.77 0.07
INTL CAl CHEUVREUX NORDIC AB 19,427.21 2,330.27 012
INTL CAl CHEUVREUX NORDIC AB . - nla
INTL CAI CHEUVREUX NORDIC AB 3,644.01 443.37 0.12
INTL CAI CHEUVREUX NORDIC AB 3,146.98 538.29 017
INTL CANACCORD CAPITAL EUROPE LTD, LDN - - nla

INTL CANACCORD CAPITAL EUROPE LTD, LDN 1,571.74 183.32 0.10
INTL CANACCORD GENUITY CORP, MONTREAL 1,039.70 46.79 0.05
INTL CANTOR FITZGERALD EUROPE 153.71 50.11 0.33
INTL CANTOR FITZGERALD EUROPE 44,446.74 182.67 0.00
INTL CANTOR FITZGERALD EUROPE 6,105.09 61.86 0.01
INTL CANTOR FITZGERALD EUROPE - - nia
INTL CANTOR FITZGERALD EUROPE 1,258.70 17.02 0.01
INTL CANTOR FITZGERALD EUROPE 31,558.64 188.96 0.01
INTL CANTOR FITZGERALD EUROPE 12,528.65 12.51 0.00
INTL CANTOR FITZGERALD EUROPE 112,094.25 190.93 0.00
INTL. CANTOR FITZGERALD EUROPE 123,828.32 647.33 0.01
INTL CANTOR, FITZGERALD and CO INC - - nla
INTL CARNEGIE AS OSLO 1,949.44 240.66 0.12
INTL CARNEGIE AS OSLO 80.66 7.31 0.09
INTL CARNEGIE AS OSLO 1,033.74 229.61 0.22
INTL CARNEGIE BANK A S COPENHAGEN 203.86 32.40 0.16
INTL CARNEGIE BANK A S COPENHAGEN 773.78 443.29 0.57
INTL CARNEGIE BANK A S COPENHAGEN 1,021.64 217.31 0.21
INTL CARNEGIE BANK A S COPENHAGEN 128.26 72.36 0.56
INTL CARNEGIE BANK A S COPENHAGEN 164.04 113.09 0.69
INTL CARNEGIE BANK A S COPENHAGEN 745.28 499.53 0.67
INTL CAZENOVE AND CO. LTD 323,497.63 367.84 0.00
INTL CAZENOVE AND CO. LTD 91,381.15 395.04 0.00
INTL CAZENOVE AND CO. LTD 499,324.62 2,578.30 0.01
INTL CAZENOVE AND CO. LTD 1,146,315.59 7,140.37 0.01
INTL CAZENOVE AND CO.LTD 103,600.93 287.01 0.00
INTL CAZENOVE AND CO. LTD 751,075.49 662.85 0.00
INTL CAZENOVE AND CO.LTD 171,631.36 1,069.24 0.01
INTL CAZENOVE AND CO. LTD - - na
INTL CAZENOVE ASIA LIMITED 24,774.78 678.72 0.03

iNTL CENKOS SECURITIES LIMITED, LDN 65,262.18 $ 469.89 $ 0.01
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INTL CHARLES STANLEY AND CO LTD, LONDON 244,049.78 $ 816.23 0.00
INTL CHINA INTL CAP CORP HK SEC LTD 5,930.43 404.05 0.07
INTL CHINA INTL CAP CORP HK SEC LTD 18,180.96 1,248.89 0.07
INTL CHINA INTL CAP CORP HK SEC LTD 2,566.37 750.48 0.29
INTL CHINA INTL. CAP CORP HK SEC LTD 2,763.54 160.72 0.05
INTL CHINA INTL CAP CORP HK SEC LTD 31,810.97 3,510.71 0.11
INTL CIBC LONDON - B n/a
INTL CIBC LONDON - nia
INTL CIBC MELLON GLOBAL SECS, TORONTO - - E]
INTL CiBC WORLD MARKETS - TORONTO 14,294 14 643.23 0.04
INTL CIBC WORLD MARKETS - TORONTO - - nla
INTL CIBC WORLD MARKETS - TORONTO - - nla
INTL CIBC WORLD MARKETS - TORONTO - - nl/a
INTL CIBC WORLD MARKETS INC - - n/a
INTL CIBC WORLD MARKETS INC - nfa
INTL CIMB-GK SECURITIES PTE. LTD., - - nfa
INTL CITIBANK NA, LONDON 293,403.34 690.48 0.00
INTL CITIBANK NA, LONDON 7,365.10 24.08 0.00
INTL CITIBANK NA, LONDON 36,605.61 69.69 0.00
INTL CITIBANK NA, LONDON - - nfa
INTL CITIBANK NA, LONDON 78,821.57 640.05 0.01
INTL CITIBANK, NA - - nfa
INTL CITIBANK, NA - - n/a
INTL CITIGROUP GLOBAL MARKETS INC 1,941.36 1,953.42 1.01
INTL CITIGROUP GLOBAL MARKETS INC 6,570.17 1,279.60 0.19
INTL CITIGROUP GLOBAL MARKETS INC 4,881.63 2,516.40 0.52
INTL CITIGROUP GLOBAL MARKETS INC 3,873.31 877.44 0.23
INTL CITIGROUP GLOBAL MARKETS INC 20,243.00 5,372.18 0.27
INTL CITIGROUP GLOBAL MARKETS INC 279,027.66 2,776.81 0.01
INTL CITIGROUP GLOBAL MARKETS INC 86,995.30 7,341.84 0.08
INTL CITIGROUP GLOBAL MARKETS INC 14,179.16 2,208.84 0.16
INTL CITIGROUP GLOBAL MARKETS INC 65,457.21 4,340.74 0.07
INTL CITIGROUP GLOBAL MARKETS INC 158,716.16 6,040.60 0.04
INTL CITIGROUP GLOBAL MARKETS INC 12,900.39 6,309.80 0.49
INTL CITIGROUP GLOBAL MARKETS INC 13,975.38 2,153.40 0.15
INTL CITIGROUP GLOBAL MARKETS INDIA PRV - - nla
INTL CITIGROUP GLOBAL MARKETS INDIA PRV 4,222.53 533.60 0.13
INTL CITIGROUP GLOBAL MARKETS INDIA PRV 1,020.31 111.56 0.11
INTL CITIGROUP GLOBAL MARKETS INDIA PRV - - n/a
INTL CITIGROUP GLOBAL MARKETS INDIA PRV 2,754.04 470.78 0.17
INTL CITIGROUP GLOBAL MARKETS KOREA SEC - - n/a
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 1,723,235.00 1,034.29 0.00
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 1,145,107.59 3 5,477.14 ‘4 0.00
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INTL CITIGROUP GLOBAL MARKETS LTD. LDN 338,064.72 # 293184 X% 0.01
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 284,088.78 5,941.84 0.02
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 395,382.48 2,309.54 0.01
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 97,696.50 606.21 0.01
INTL CITIGROUP GLOBAL MARKETS LTD, LDN §8,032.74 2,801.28 0.05
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 390,252.26 2,597.77 0.01

TinTe CITIGROUP GLOBAL MARKETS LTD, LDN 1,180,663.64 9,890.34 0.01
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 553,561.75 4,068.70 0.01
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 352,115.60 5,6563.37 0.02
INTL CITIGROUP GLOBAL MARKETS LTD, LDN 447,890.37 257463 0.01
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD . - nia
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 227.370.77 585.85 0.00
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 179,866.69 482.67 0.00
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 850,771.12 5,080.35 0.01
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 253,857.93 1,056.59 0.00
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 53,825.97 1,549.17 0.03
INTL CITIGROUP GLOBAL MARKETS UK EG LTD 240.638.10 2,001.11 0.01
INTL CHTIGROUP GLOBAL MARKETS UK EQ LTD 209,418.64 2,232.21 0.01
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 516,837.00 2,986.45 0.01
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 80,072.72 734.00 0.01
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 71,268.60 1,173.26 0.02
INTL CITIGROUP GLOBAL MARKETS UK EQ LTD 99,952.90 1,311.14 0.01
INTL CITIGROUP GLOBAL MKTS INC, TAIPE - . nia
INTL CLSA GUERNSEY LIMITED, GUERNSEY 8,903.63 3,437.06 0.38
INTL CLSA GUERNSEY LIMITED, GUERNSEY 6,008.33 2,219.67 0.37
INTL CLSA LTD, HONG KONG 126,997.48 6,610.91 0.05
INTL CLSA LTD, HONG KONG 46,804.31 172.10 0.00
INTL CLSA LTD, HONG KONG - - nla
INTL CLSA LTD, HONG KONG 166,103.51 2,091.95 0.01
INTL CLSA LTD, HONG KONG 5,022.72 186.58 0.04
INTL CLSA LTD, HONG KONG 291,834.11 1,759.22 0.01
INTL CLSA LTD, HONG KONG 97,346.75 329.80 0.00
INTL CLSA LTD, HONG KONG 142,675.87 2,169.93 0.02
INTL CLSA LTD, HONG KONG 5,964.48 261.00 0.04
INTL CLSA LTD, HONG KONG 51,806.56 463.22 0.01
INTL. CLSA LTD, HONG KONG 159,622.31 7.567.76 0.05
INTL CLSA SECURITIES KOREA 43.14 1,716.32 39.78
INTL CLSA SECURITIES KOREA - - nia
INTL CLSA SINGAPORE PTE LTD 200.74 567.05 2.82
INTL CLSA SINGAPORE PTE LTD 1,228.86 1,705.73 1.39
INTL CLSA SINGAPORE PTE LTD 149,595.97 1,525.79 0.01
INTL CLSA SINGAPORE PTE LTD 319.97 4285268 #8.92
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INTL CLSA SINGAPORE PTE LTD 909.99 843.12 $ 0.93
INTL CLSA SINGAPORE PTE LTD 286.69 311.67 1.09
INTL CLSA SINGAPORE PTE LTD 1,404.77 2,477 54 1.76
INTL CLSA SINGAPORE PTE LTD 30,768.11 1,133.77 0.04
INTL CLSA SINGAPORE PTE LTD 216.93 457.81 2.11
INTL CLSA SINGAPORE PTE LTD 133.99 642.08 4,79
INTL CLSA SINGAPORE PTE LTD 9.17 1542 1.68
INTL CLSA SINGAPORE PTE LTD 1,122.32 2,450.51 2.18
INTL COLLINS STEWART (CSCS)}+CO, LONDON 93,788.90 873.31 0.01
INTL COLLINS STEWART (CSCS$)+CO, LONDON 5,400.77 19.43 0.00
INTL COLLINS STEWART (CSCS)+CO, LONDON 14,183.04 85.89 0.01
INTL COLLINS STEWART (CSCS)+CO, LONDON - . nla
INTL COLLINS STEWART (CSCS)+CO, LONDON - . nia
INTL COLLINS STEWART (CSCS1+CO, LONDON - . nia
INTL COMMERZBANK AG, FRANKFURT 9,501.27 232.35 0.02
INTL COMMERZBANK AG, FRANKFURT . - nla
INTL COMMERZBANK AG, FRANKFURT 1,855.38 154.17 0.08
INTL COMMERZBANK AG, FRANKFURT 1,791.90 142.82 0.08
INTL COMMERZBANK AG, FRANKFURT 846.95 77.65 0.09
INTL CONCORDIA SA CVMCC 558.70 24.42 0.04
INTL CONCORDIA SA CVMCC 3,059.44 160.03 0.05
INTL CREDIT AGRICOLE 12,322.22 25587 0.02
INTL CREDIT AGRICOLE 49,335.41 1,077.39 0.02
INTL CREDIT AGRICOLE 2,849.39 116.29 0.04
INTL CREDIT AGRICOLE 262,038.28 965.84 0.00
INTL CREDIT AGRICOLE 10,165.84 2,324.75 0.23
INTL CREDIT AGRICOLE 7,433.01 383.97 0.05
INTL CREDIT AGRICOLE 15,790.43 934.96 0.06
INTL CREDIT AGRICOLE 50,829.81 1,426.34 0.03
INTL CREDIT AGRICOLE 36,573.77 1,295.41 0.04
INTL CREDIT AGRICOLE CHEUVREUX 205,413.03 1,498.58 0.01
INTL CREDIT AGRICOLE CHEUVREUX 35,506.55 288.19 0.01
INTL CREDIT AGRICOLE CHEUVREUX 127,559.31 2,810.91 0.02
INTL CREDIT AGRICOLE CHEUVREUX 79,705.34 3,195.46 0.04
INTL CREDIT AGRICOLE CHEUVREUX 320,781.31 489.77 0.00
INTL CREDIT AGRICOLE CHEUVREUX 173,256.56 2,365.25 0.01
INTL CREDIT AGRICOLE CHEUVREUX 107,524.89 2,223.06 0.02
INTL CREDIT AGRICOLE CHEUVREUX 49,059.20 841.31 0.02
INTL CREDIT AGRICOLE CHEUVREUX 90,757.34 2,699.04 0.03
INTL CREDIT AGRICOLE CHEUVREUX 127,747.12 2,423.76 0.02
INTL CREDIT AGRICOLE CHEUVREUX 210,304.00 1,269.33 0.01
INTL CREDIT AGRICOLE CHEUVREUX 66,827.77 2,588.27 0.04
INTL CREDIT AGRICOLE INDOSUEZ CHEUVREUX - - nla
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INTL

CREDIT AGRICOLE INDOSUEZ CHEUVREUX

B - nla
INTL CREDIT AGRICOLE INDOSUEZ LONDON 204 .38 j 33.74 $ 0.17
INTL CREDIT AGRICOLE INDOSUEZ LONDON 462.82 46.84 0.10
INTL CREDIT AGRICOLE INDOSUEZ LONDON 4,803.94 227.26 0.05
INTL CREDIT AGRICOLE INDOSUEZ, MADRID na
INTL CREDIT AGRICOLE INDOSUEZ, MADRID - - nla
INTL CREDIT AGRICOLE INDOSUEZ, MADRID - - nla
INTL CREDIT AGRICOLE INDOSUEZ, MADRID 38,041.78 676.07 0.02
INTL CREDIT AGRICOLE INDOSUEZ, MADRID 199,369.25 856.99 0.00
INTL CREDIT AGRICOLE INDOSUEZ, MADRID 8,747.73 113.34 0.01
INTL CREDIT AGRICOLE INDOSUEZ, MADRID 18,195.65 235.36 0.01
INTL CREDIT AGRICOLE SECURITIES USA INC 157,319.29 984.50 0.01
INTL CREDIT AGRICOLE SECURITIES USA INC 239,403.83 2,190.63 0.01
INTL CREDIT AGRICOLE SECURITIES USA INC 202,082.72 2,235.24 0.01
INTL CREDIT AGRICOLE SECURITIES USA INC 123,248.48 1,759.21 0.01
INTL CREDIT AGRICOLE SECURITIES USA INC 320,121.28 2,489.57 0.01
INTL CREDIT AGRICOLE SECURITIES USA INC 86,620.25 1,508.95 0.02
INTL CREDIT AGRICOLE SECURITIES USA INC 13,187.61 938.91 0.07
INTL CREDIT AGRICOLE SECURITIES USA INC 17,138.49 802.06 0.05
INTL CREDIT AGRICOLE SECURITIES USA INC 37,961.46 980.22 0.03
INTL CREDIT AGRICOLE SECURITIES USA INC 343,815.58 3,060.23 0.01
INTL CREDIT AGRICOLE SECURITIES USA INC 84,230.93 1,441.46 0.02
INTL CREDIT AGRICOLE SECURITIES USA INC 468,254.93 1,099.89 0.00
INTL CREDIT LYONNAIS SECS LENDING 9,519.48 118.99 0.01
INTL CREDIT LYONNAIS SECS LENDING 15,454.96 598.49 0.04
INTL CREDIT LYONNAIS SECS LENDING 972.42 12.16 0.01
INTL CREDIT LYONNAIS SECS LENDING 3,501.22 43.78 0.01
INTL CREDIT LYONNAIS SECS LENDING 74,596.94 2,574.91 0.03
INTL CREDIT LYONNAIS SECS LENDING 67,392.12 2,021.78 0.03
INTL CREDIT LYONNAIS SECS LENDING 201,065.97 2,513.33 0.01
INTL CREDIT LYONNAIS SECS LENDING 6,443.04 80.54 0.01
INTL CREDIT SUIS FST BOSTON (EUR), SEOUL 2.23 570.48 255.82
INTL CREDIT SUIS FST BOSTON (EUR}, SEOUL 0.72 294.06 408.42
INTL CREDIT SUIS FST BOSTON {EUR}), SEOUL 0.56 248.32 443.43
INTL CREDIT SUIS FST BOSTON (EUR}, SEOUL - - nla
INTL CREDIT SUIS FST BOSTON (EUR), SEOUL 0.27 129.37 479.15
INTL CREDIT SUISSE 178,077.22 11.26 0.00
INTL CREDIT SUISSE 1ST BOSTON CORP NY 1,923,696.56 8,358.41 0.00
INTL CREDIT SUISSE 1ST BOSTON CORP,NY 5,647,638.37 14,345.98 0.00
INTL CREDIT SUISSE 1ST BOSTON CORP.NY 707,485.88 4,158.92 0.01
INTL CREDIT SUISSE 1ST BOSTON CORP NY 255,766.40 1,738.31 0.01
INTL CREDIT SUISSE 1ST BOSTON CORP,NY 18,134.52 _$1,178.16 3 0.06

56




Schedule 5
NEW YORK CITY POLICE PENSION FUND

Broker Commission Report
INTERNATIONAL -GLOBAL BROKER COMMISSION

Fiscal Year beginning 7/1/2009
Report includes the following period{s) June-10

Group Broker Name POLICE Shares  POLICE Comm Cents/ Share
INTL. CREDIT SUISSE 1ST BOSTON CORP.NY 44,413.49 ; 2,844.30 ,{; 0.06
INTL CREDIT SUISSE 18T BOSTON CORP,NY 521,508.70 1,673.34 0.00
INTL CREDIT SUISSE 18T BOSTON CORP NY 251,835.89 543147 0.02
INTL CREDIT SUISSE 18T BOSTON CORP NY 113,958.29 2,627.95 0.02
INTL CREDIT SUISSE 1ST BOSTON CORP NY 176,512.17 2,572.27 0.01
INTL CREDIT SUISSE 15T BOSTON CORP NY 542,098.68 8,202.63 0.02
INTL CREDIT SUISSE 18T BOSTON CORP,NY 47,946.22 2,315.76 0.05
INTL CREDIT SUISSE FIRST BOSTON 419,825.04 5,464.26 0.01
INTL CREDIT SUISSE FIRST BOSTON 825.420.31 6,240.74 0.01
INTL CREDIT SUISSE FIRST BOSTON 2,128 540.58 7,653.99 0.00
INTL CREDIT SUISSE FIRST BOSTON 806,691.29 5,642.66 0.01
INTL CREDIT SUISSE FIRST BOSTON 497,976.78 4,560.92 0.01
INTL CREDIT SUISSE FIRST BOSTON 450,790.89 3,856.48 0.01
INTL CREDIT SUISSE FIRST BOSTON 1,281,825.26 7,000.84 0.01
INTL CREDIT SUISSE FIRST BOSTON 741,311.55 7,267.93 0.01
INTL CREDIT SUISSE FIRST BOSTON 1,111,502.98 4,724.25 0.00
INTL CREDIT SUISSE FIRST BOSTON 2,108,975.09 4,414.04 0.00
INTL CREDIT SUISSE FIRST BOSTON 2,375,048.34 9,334.88 0.00
INTL CREDIT SUISSE FIRST BOSTON 1,861,076.60 7,018.21 0.00
INTL CREDIT SUISSE FIRST BOSTON HK 21,731.53 308.60 0.01
INTL CREDIT SUISSE FIRST BOSTON HK 30,475.12 806.65 0.03
INTL CREDIT SUISSE FIRST BOSTON HK 460,894.66 457.11 0.60
INTL CREDIT SUISSE FIRST BOSTON HK 22,445.80 414.99 0.02
INTL CREDIT SUISSE FIRST BOSTON HK 86,818.87 371.89 0.00
INTL CREDIT SUISSE FIRST BOSTON HK 6,365.34 201.99 0.03
INTL CREDIT SUISSE FIRST BOSTON HK 1,473.49 1,543.45 1.05
INTL CREDIT SUISSE FIRST BOSTON HK 519.45 1.330.77 2.56
INTL CREDIT SUISSE FIRST BOSTON HK 2,374.87 711.58 0.30
INTL CREDIT SUISSE FIRST BOSTON HK 64,633.48 2,073.30 0.03
INTL CREDIT SUISSE FIRST BOSTON HK 9,630.72 650.44 0.07
INTL CREDIT SUISSE FIRST BOSTON SA CTVM 48,047.04 1,784.76 0.04
INTL CREDIT SUISSE FIRST BOSTON SA CTVM 362.24 22.08 0.06
INTL CREDIT SUISSE FIRST BOSTON SA CTVM 54,805.60 2,084.61 0.04
INTL CREDIT SUISSE FIRST BOSTON SA CTVM 9,594.39 674.83 0.07
INTL CREDIT SUISSE FIRST BOSTON SA CTVM 2,123.84 108.96 0.05
INTL CREDIT SUISSE FIRST BOSTON SACTVM 90.08 7.06 0.08
INTL CREDIT SUISSE FIRST BOSTON, LDN 5,684.96 7.76 0.00
INTL CREDIT SUISSE FIRST BOSTON, LDN 885.02 60.58 0.07
INTL CREDIT SUISSE FIRST BOSTON, LDN - - nia
INTL CREDIT SUISSE FIRST BOSTON, LDN - - n/a
INTL CREDIT SUISSE FIRST BOSTON, LDN 590.14 46.26 0.08
INTL CREDIT SUISSE FIRST BOSTON, LDN 508.08 $ 40.60 3 0.08
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INTL CREDIT SUISSE FIRST BOSTON, TAIPE| 6,438.39 ‘# 21.04 $ 0.00
INTL CREDIT SUISSE FIRST BOSTON, TAIPE] - - n/a
INTL CS8 FIRST BOSTON INDIA SEC PTE LTD 9,646.84 2,631.30 0.27
INTL CS FIRST BOSTON INDIA SEC PTE LTD 1,875.66 407.95 0.22
INTL CS5 FIRST BOSTON INDIA SEC PTE LTD 1,282.48 264.22 0.21
INTL CS FIRST BOSTON INDIA SEC PTE LTD - - n/a
INTL CS FIRST BOSTON INDIA SEC PTE LTD 3,529.64 679.31 0.19
INTL CS FIRST BOSTON INDIA SEC PTE LTD 9,126.29 2,305.06 0.25
INTL CS FIRST BOSTON INDIA SEC PTE LTD 484.55 2,086.78 4.22
INTL CSFB (EUROPE) LTD, LONDON 202,204.61 2,423.19 0.01
INTL CSFB (EUROPE) LTD, LONDON - - nfa
INTL CSFB (EUROPE) LTD, LONDON 343.67¢ 233.77 0.68
INTL CSFB (EUROPE) LTD, LONDON 8,881.27 144.71 0.02
INTL CSFB (EUROPE) LTD, LONDON 244.764.78 1.831.84 0.61
INTL CSFB (EUROPE) LTD, LONDON 88,850.31 186.41 0.00
INTL CSFB (EUROPE) LTD, LONDON 379.87 21.75 0.06
INTL CSFB (EUROPE) LTD, LONDON 3,059.62 122.67 0.04
INTL CSFB (EUROPE) LTD, LONDON 33,651.76 1,483.06 0.04
INTL CSFB (EUROPE) LTD, LONDON 48,377.71 826.73 0.02
INTL C8FB (EUROPE) LTD, LONDON 25,530.52 1,122.04 0.04
INTL CSFB (EUROPE) LTD, LONDON 104,627.31 2,087.11 0.02
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 1,964.74 2598 0.01
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 21,770.08 73.03 0.060
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 1,716.08 19.66 0.01
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 15,789.40 130.44 0.01
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 90,843.88 738.64 0.01
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 713.44 16.54 0.02
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 7,7115.52 33.91 0.00
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 32,336.37 397.74 0.01
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 57,515.78 192.83 0.00
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 6,538.15 614.85 0.09
INTL CSFB AUSTRALIA SECURITIES LTD, MEL 1,286.57 9.00 0.01
INTL D. CARNEGIE AB FINLAND BR,HELSINKI 24,474.06 584.57 0.02
INTL D. CARNEGIE AB FINLAND BR,HELSINKI 6,840.96 110.30 0.02
INTL DAISHIN SECURITIES CO LTD,SEQUL - - n/a
INTL DAISHIN SECURITIES CO LTD,SEQUL 8.24 1,069.56 129.80
INTL DAIWA SECURITIES AMERICA 2,554.82 946.25 0.37
INTL DAIWA SECURITIES AMERICA 703.87 693.70 0.99
INTL DAIWA SECURITIES AMERICA 30.75 69.44 2.26
INTL DAIWA SECURITIES AMERICA 135.69 270.89 2.00
INTL DAIWA SECURITIES AMERICA 32.52 101.70 3.13
INTL DAIWA SECURITIES AMERICA 1,065.06 422.53 0.40
INTL DAIWA SECURITIES AMERICA 207.31 $ 1,049.69 $ 5.06
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INTL DAIWA SECURITIES AMERICA 295.21 § 68537 $ 2.32
INTL DAIWA SECURITIES AMERICA 563.61 1,022.17 1.81
INTL DAIWA SECURITIES AMERICA 258.83 506.19 1.95
INTL DAIWA SECURITIES AMERICA 842.79 928 .52 1.10
INTL DAIWA SECURITIES AMERICA 114.13 194.18 3.45
INTL DAIWA SECURITIES SMBC HK LTD . . nia
INTL DAIWA SECURITIES SMBC HK LTD 12,599.54 272.30 0.02
INTL DAIWA SECURITIES SMBC HK LTD . . n/a
INTL DAIWA SECURITIES SMBC HK LTD . . nfa
INTL DAIWA SECURITIES SMBC HK LTD 315,339.94 379.30 0.00
INTL DAIWA SECURITIES SMBC HK LTD . } n/a
INTL DAIWA SECURITIES, LONDON 258.61 1,423.77 4.35
INTL DAIWA SECURITIES, LONDON 581.67 591.91 1.02
INTL DAIWA SECURITIES, LONDON 646.31 3,069.63 4.75
INTL DAIWA SECURITIES, LONDON 1,607.78 733.47 0.46
INTL DAIWA SECURITIES, LONDON 1,056.48 907.44 0.86
INTL DAIWA SECURITIES, LONDON 36.94 47.60 1.29
INTL DAIWA SECURITIES, LONDON 9,988.55 7,970.10 0.80
INTL DAIWA SECURITIES, LONDON 702.65 1,157.48 1.65
INTL DAIWA SECURITIES, LONDON 1,550.63 1,992.66 1.28
INTL DAIWA SECURITIES, LONDON 0.06 26.09 434.83
INTL DAIWA SECURITIES, LONDON 1,999.19 2,370.75 1.19
INTL DANSKE BANK AS COPENHAGEN . ; nfa
INTL DANSKE BANK AS COPENHAGEN 113.88 65.84 0.58
INTL DAVY STOCKBROKERS, DUBLIN 76,654.05 1,972.15 0.03
INTL DAVY STOCKBROKERS, DUBLIN ; . nfa
INTL DAVY STOCKBROKERS, DUBLIN 18,082.83 398.96 0.02
INTL DAVY STOCKBROKERS, DUBLIN . . n/a
INTL DAVY STOCKBROKERS, DUBLIN . . nfa
INTL DAVY STOCKBROKERS, DUBLIN . . nfa
INTL DAVY STOCKBROKERS, DUBLIN 3,542.71 102.39 0.03
INTL DBS VICKERS SECURITIES (S) PTE LTD . - n/a
INTL DBS VICKERS SECURITIES (S) PTE LTD - - n/a
INTL DEUTSCHE BANC SECURITIES INC, NY 1,775,965.41 5,948.22 0.00
INTL DEUTSCHE BANC SECURITIES INC, NY 1,299,607.85 5,993.48 0.00
INTL DEUTSCHE BANG SECURITIES INC, NY 46,637.02 6,785.25 0.15
INTL DEUTSCHE BANC SECURITIES INC, NY 220,211.81 5,587.67 0.03
INTL DEUTSCHE BANC SECURITIES INC, NY 2,486.04 2,543.40 1.02
INTL DEUTSCHE BANC SECURITIES INC, NY 39,688.91 1,078.17 0.03
INTL DEUTSCHE BANC SECURITIES INC, NY 399.67 91.05 0.23
INTL DEUTSCHE BANC SECURITIES INC, NY 128,480.23 363.25 0.00
INTL DEUTSCHE BANC SECURITIES INC, NY 149,211.25 j 2,456.51 fo.02
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INTL DEUTSCHE BANC SECURITIES INC, NY 260,086.36 £ 2.832.06 § 0.01
INTL DEUTSCHE BANC SECURITIES INC, NY 471.22 206.32 0.44
INTL DEUTSCHE BANC SECURITIES INC, NY 62,613.89 723.56 0.01
INTL. DEUTSCHE BANC/ALEX BROWN 35.677.18 1,076.32 0.03
INTL DEUTSCHE BANC/ALEX BROWN 75,448.53 2,263.46 0.03
INTL DEUTSCHE BANC/ALEX BROWN 8,763.60 102.24 0.01
INTL DEUTSCHE BANC/ALEX BROWN 22,397.28 895.88 0.04
INTL DEUTSCHE BANC/ALEX BROWN 13,300.00 3,778.24 0.28
INTL DEUTSCHE BANC/ALEX BROWN 22172.36 872.89 0.04
INTL DEUTSCHE BANC/ALEX BROWN . wa
INTL DEUTSCHE BANK AG . . nla
INTL DEUTSCHE BANK AG i . nla

[INTL DEUTSCHE BANK AG 57,593.18 2,327.42 0.04
INTL DEUTSCHE BANK AG LONDON-CEDEL 6,802.51 208.31 0.03
INTL DEUTSCHE BANK AG, FRANKFURT ; . nla
INTL DEUTSCHE BANK AG, LONDON 1,827.40 88.64 0.08
INTL DEUTSCHE BANK AG, LONDON 27,344.32 488.35 0.02
INTL DEUTSCHE BANK AG, LONDON 122,046.69 6,863.22 0.06
INTL DEUTSCHE BANK AG, LONDON 620,638.94 6,558.77 0.01
INTL DEUTSCHE BANK AG, LONDON 31,377.93 1,119.19 0.04
INTL DEUTSCHE BANK AG, LONDON 28,347.01 5,685.81 0.20
INTL DEUTSCHE BANK AG, LONDON 25,489.03 739.33 0.03
INTL DEUTSCHE BANK AG, LONDON 88,966.80 3,364.31 0.04
INTL DEUTSCHE BANK AG, LONDON 207,200.55 5,227.98 0.03
INTL DEUTSCHE BANK AG, LONDON 317,037.23 3,987.11 0.01
INTL DEUTSCHE BANK AG, LONDON 642,276.01 8,780.37 0.01
INTL DEUTSCHE BANK AG, LONDON 235,648.64 3,576.52 0.02
INTL DEUTSCHE SECURITIES ASIA LTD TAIPE] 9.10 0.18 0.02
INTL DEUTSCHE SECURITIES ASIA LTD, HK 107,504.56 430.94 0.00
INTL DEUTSCHE SECURITIES ASIA LTD, HK 55,082.10 226.77 0.00
INTL DEUTSCHE SECURITIES ASIA LTD, HK 50,779.57 177.34 0.00
INTL DEUTSCHE SECURITIES ASIA LTD, HK 37,457 .52 510.25 0.01
INTL. DEUTSCHE SECURITIES ASIA LTD, HK 9,042.22 68.52 0.01
INTL DEUTSCHE SECURITIES ASIA LTD, HK 704.54 146.27 0.21
INTL DEUTSCHE SECURITIES ASIA LTD, HK 10,566.34 324,47 0.03
INTL DEUTSCHE SECURITIES ASIA LTD, HK 9,790.21 564.50 0.06
INTL DEUTSCHE SECURITIES AUST LTD, SYD 17,836.51 418.15 0.02
INTL DEUTSCHE SECURITIES AUST LTD, SYD 75,682.78 206.51 0.00
INTL DEUTSCHE SECURITIES AUST LTD, SYD 142,878.40 658.40 0.00
INTL DEUTSCHE SECURITIES AUST LTD, SYD 17,695.96 110.29 0.01
INTL DEUTSCHE SECURITIES AUST LTD, SYD 32,695.42 169.43 0.01
INTL DEUTSCHE SECURITIES AUST LTD, SYD - - nla
INTL DEUTSCHE SECURITIES AUST LTD, SYD 27.301.88 J 607.67 ¥0.02
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INTL DEUTSCHE SECURITIES AUST LTD, SYD 8,010.31 #5266 Loo
INTL DEUTSCHE SECURITIES KOREA CO, SEQUL 40.40 1,990.31 49.27
INTL  IDEUTSCHE SECURITIES KOREA CO, SEOUL 473 214.78 45.41
INTL DNB NOR MARKETS CUSTODY 3,260.33 508.64 0.16
INTL DSP MERRILL LYNCH LTD . - n/a
INTL DSP MERRILL LYNCH LTD . . nfa
INTL DSP MERRILL LYNCH LTD . nia
INTL DUNDEE SECURITIES CORP, TORONTO - - nia
INTL EDEN GROUP PLC 22,258.69 101.48 0.00
INTL EDEN GROUP PLC ; nla
INTL ENAM SECURITIES PVT LTD . - nfa
INTL ERIK PENSER FONDKOMMISSION 1,307.87 353.08 0.27
INTL EUROCLEAR BIC 95,427.35 1,027.66 0.01
INTL EUROMOBILIARE SIM SPA, MILAN . . nia
INTL EUROMOBILIARE SIM SPA, MILAN 183,910.47 570.29 0.00
INTL  |EUROMOBILIARE SIM SPA, MILAN 15,624.06 84.85 0.00
INTL EVOLUTION BEESON GREGORY LTD, LDN ; . nia
INTL EVOLUTION BEESON GREGORY LTD, LDN 904,079.73 5,375.47 0.01
INTL EVOLUTION BEESON GREGORY LTD, LDN 27,538.01 871.14 0.03
INTL EVOLUTION BEESON GREGORY LTD, LDN 112,643.41 327.04 0.00
INTL EVOLUTION BEESON GREGORY LTD, LDN 38,630.75 846.72 0.02
INTL EVOLUTION BEESON GREGORY LTD, LDN 68,880.50 867.88 0.01
INTL EVOLUTION BEESON GREGORY LTD, LDN 163,004.79 4,936.95 0.03
INTL EVOLUTION BEESON GREGORY LTD, LDN 256,339.52 3,092.58 0.01
INTL EVOLUTION BEESON GREGORY LTD, LDN 317,564.40 5,058.26 0.02
INTL EVOLUTION BEESON GREGORY LTD, LDN 80,167.43 1,031.80 0.01
INTL EVOLUTION BEESON GREGORY LTD, LDN 92,730.40 955.71 0.01
INTL EVOLUTION BEESON GREGORY LTD, LDN 208,172.86 1,330.96 0.01
INTL EXANE PARIS 179,769.63 857.27 0.00
INTL EXANE PARIS 36,750.16 912.02 0.02
INTL EXANE PARIS 64,026.84 527.13 0.01
INTL EXANE PARIS 87,568.60 2,777.67 0.03
INTL  [EXANE PARIS 81,657.00 2,198.01 0.03
INTL EXANE PARIS 37,301.04 539.49 0.01
INTL  |EXANE PARIS 19,568.17 1,857.96 0.09
INTL EXANE PARIS 9,128.17 83.85 0.01
INTL EXANE PARIS 51,815.54 1,552.67 0.03
INTL EXANE PARIS 46,938.17 476.67 0.01
INTL EXANE PARIS 26,522.17 1,063.85 0.04
INTL EXANE PARIS 13,882.98 396.72 0.03
INTL EXANE, PARIS 100,996.51 1,313.99 0.01
INTL _ |EXANE, PARIS 1,032.43 £69.26 foo7
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INTL EXANE, PARIS 263.02 $18.32 $o07
INTL EXANE, PARIS - n/a
INTL EXANE, PARIS - nia
INTL EXANE, PARIS - - n/a
INTL EXANE, PARIS 4,089.95 120.49 0.03
INTL EXANE, PARIS 34,466.14 1,034.85 0.03
INTL EXANE, PARIS 9,183.75 198.09 0.02
INTL EXANE, PARIS 118,617.04 1,517.20 0.01
INTL EXECUTION LIMITED - - nfa
INTL EXECUTION LIMITED 17,765.00 30.15 0.00
INTL EXECUTION LIMITED 205.37 56.76 0.28
INTL EXECUTION LIMITED 93.46 25.89 0.28
INTL EXECUTION LIMITED 16,763.22 72.17 0.00
INTL EXECUTION LIMITED 78,123.37 213.04 0.00
INTL FATOR - DORIA ATHERINO S/A CV - - nia
INTL FATOR - DORIA ATHERINO S/A CV . nfa
INTL FATOR - DORIA ATHERINO S/A CV - - nia
INTL FIDENTHS EQUITIES 41,813.33 553.83 0.01
INTL FIDENTIIS EQUITIES 30,796.28 2717.79 0.01
INTL FIRST NZ CAPITAL EQUITIES LIMITED nla
INTL FIRST NZ CAPITAL EQUITIES LIMITED - - nla
INTL FONDSFINANS A S, 0SLO 353.39 55.83 0.16
INTL FORSYTH BARR LTD DUNEDIN - - nia
INTL FOX-PITT KELTON LTD 1,163,377.35 1,742.26 0.00
INTL FOX-PITT KELTON LTD 104,897.04 1,104 66 0.01
INTL FOX-PITT KELTON LTD 20,149.91 14.20 0.00
INTL FOX-PITT KELTON LTD - - nia
INTL GBM BRASIL DTVM $.A. - - n/a
INTL GBM BRASIL DTVM S.A. - . n/a
INTL GEOJIT FINANCIAL SERVICES - nia
INTL GEOJIT FINANCIAL SERVICES - - nla
INTL GK GOH SECURITIES (HK) LTD HONGKONG 23,868.72 224.37 0.01
INTL GLOBAL EQUITIES - - nfa
INTL GLOBAL EQUITIES 10,840.02 253.40 0.02
INTL GLOBAL EQUITIES 110,724.58 1,012.47 0.01
INTL GLOBAL EQUITIES 8,639.52 214.09 0.02
INTL GLOBAL EQUITIES 9,005.71 111.35 0.01
INTL GLOBAL EQUITIES 16,034.29 186.62 0.01
INTL GLOBAL EQUITIES - - n/a
INTL GOLDMAN SACHS (INDIA) SECURITIES - - nla
INTL GOLDMAN SACHS AND CO 11,405.00 399.18 0.04
INTL GOLDMAN SACHS AND CO 3,196.00 4111.83 4 0.04
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INTL GOLDMAN SACHS AND CO 2,400.00 $ 84.00 $ 0.04
INTL GOLDMAN SACHS AND CO 779.40 31.18 0.04
INTL GOLDMAN SACHS AND CO . n/a
INTL GOLDMAN SACHS AND CO . . n/a
INTL GOLDMAN SACHS BANK AG, ZURICH 799.51 44.22 0.06
INTL GOLDMAN SACHS CO, NY 361,383.72 4,870.96 0.01
INTL GOLDMAN SACHS CO, NY 324,217.56 5,997.17 0.02
INTL GOLDMAN SACHS CO, NY 347,147.30 5,330.58 0.02
INTL GOLDMAN SACHS CO, NY 123,005.24 4,434.70 0.04
INTL GOLDMAN SACHS CO, NY 37,175.88 1,024.90 0.03
INTL GOLDMAN SACHS CO, NY 200,463.86 3,602.47 0.02
INTL GOLDMAN SACHS CO, NY 113,575 65 1,992.02 0.02
INTL GOLDMAN SACHS CO, NY 33,190.43 1,270.42 0.04
INTL GOLDMAN SACHS CO, NY 122,631.46 1,861.51 0.02
INTL GOLDMAN SACHS CO, NY 2,865.38 1,461.68 0.51
INTL GOLDMAN SACHS CO, NY 71,160.03 1,352.71 0.02
INTL GOLDMAN SACHS CO, NY 405.60 632.85 1.56
INTL GOLDMAN SACHS EQTY SECS CREST 303 943,20 3.56 0.00
INTL GOLDMAN SACHS EXECUTION AND CLEAR . . nfa
INTL GOLDMAN SACHS EXECUTION AND CLEAR . . nfa
INTL GOLDMAN SACHS EXECUTION AND CLEAR . . nla
INTL GOLDMAN SACHS EXECUTION AND CLEAR 55,460.55 693.26 0.01
INTL GOLDMAN SACHS EXECUTION AND CLEAR . - nla
INTL GOLDMAN SACHS EXECUTION AND CLEAR 49.77 1.00 0.02
INTL GOLDMAN SACHS EXECUTION AND CLEAR 1,408.99 28.18 0.02
INTL GOLDMAN SACHS INTL LONDON 368,080.43 2,525.76 0.01
INTL GOLDMAN SACHS INTL LONDON 1,230,554.81 6,813.39 0.01
INTL GOLDMAN SACHS INTL LONDON 483,859.70 2,150.24 0.00
INTL GOLDMAN SACHS INTL LONDON 477,427.30 3,120.36 0.01
INTL GOLDMAN SACHS INTL LONDON 290,714.22 3,276.94 0.01
INTL GOLDMAN SACHS INTL LONDON 483,601.98 4,573.84 0.01
INTL GOLDMAN SACHS INTL LONDON 118,981.80 4,163.95 0.03
INTL GOLDMAN SACHS INTL LONDON 484,567.21 2,072.76 0.00
INTL GOLDMAN SACHS INTL LONDON 656,843.34 2,036.54 0.00
INTL GOLDMAN SACHS INTL LONDON 626,790.77 2,373.89 0.00
INTL GOLDMAN SACHS INTL LONDON 306,898.88 4,409.49 0.01
INTL GOLDMAN SACHS INTL LONDON 998,317.58 6,342.48 0.01
INTL GOLDMAN SACHS INTL LTD 8,300.00 240.13 0.03
INTL GOLDMAN SACHS INTL LTD 25,100.00 948.33 0.04
INTL GOLDMAN SACHS INTL LTD 15,857.46 792.88 0.05
INTL GOODBODY STOCKBROKERS DUBLIN 19,907.16 514.08 0.03
INTL GOODBODY STOCKBROKERS DUBLIN 9,579.98 £ 191.04 4 0.02
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INTL  |GOODBODY STOCKBROKERS DUBLIN 2,320.24 §51.63 F{XE
INTL  |GOODBODY STOCKBROKERS DUBLIN - - nia
INTL  |GOODBODY STOCKBROKERS DUBLIN 4,706.40 91.39 0.02
INTL  |GRIFFITHS MCBURNEY CANADA - - nfa
INTL  |G-TRADE SERVICES LTD 524.81 12.61 0.02
INTL  |G-TRADE SERVICES LTD 9,452.60 114.25 0.01
INTL  |G-TRADE SERVICES LTD 128,927.52 1,363.46 0.01
INTL  |G-TRADE SERVICES LTD 341.60 3.42 0.01
INTL  |G-TRADE SERVICES LTD 200,401.62 2,118.76 0.01
INTL  |G-TRADE SERVICES LTD 41,354.97 1,693.08 0.04
INTL  |G-TRADE SERVICES LTD . - n/a
INTL  |HEDGING GRIFFO COR DE VAL S A, SAO 832.44 30.14 0.04
INTL  |HEDGING GRIFFO COR DE VAL S A, SAO 2,123.84 218.34 0.10
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 51,923.15 1,011.30 0.02
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 450,883.79 5,258.98 0.01
[INTL |HsBC BANK PLC (JC HIB SETTLEMENT) 265,987.36 4,775.58 0.02(]
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 497,493.83 1,718.71 0.00
INTL  'HSBC BANK PLC (JC HIB SETTLEMENT) 212,308.49 2,364.41 0.01
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 36,422.52 1,049.05 0.03
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 109,601.64 1,960.83 0.02
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 489,515.20 3,633.78 0.01
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 250,850.29 932.36 0.00
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 363,004.99 2,452.84 0.01
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 37,422.39 326.90 0.01
INTL  |HSBC BANK PLC (JC HIB SETTLEMENT) 42,083.04 403.14 0.01
INTL  |HSBC BROKERAGE (USA) 17,042.94 681.72 0.04
INTL  |HSBC BROKERAGE (USA) 37,255.32 1,117.66 0.03
INTL  |HSBC LTD SEOUL SECURITIES BRANCH 5.81 52.48 9.03
INTL  HSBC SECS BROKERS(ASIA) LTD 11,677.72 182.09 0.02
INTL  |HSBC SECS BROKERS(ASIA) LTD 19,379.36 642.53 0.03
INTL  |HSBC SECS BROKERS(ASIA) LTD - - nia
INTL  |HSBC SECS BROKERS(ASIA) LTD 80,714.83 719.99 0.01
INTL  IHSBC SECS BROKERS(ASIA) LTD . - n/a
INTL  |HSBC SECS BROKERS(ASIA) LTD 3,577.15 498.53 0.14
INTL  |HSBC SECURITIES USA INC 42,219.83 1,053.48 0.02
INTL  |HSBC SECURITIES USA INC 2,667.24 64.28 0.02
INTL  |HSBC SECURITIES USA INC 36.99 9.63 0.26
INTL  |HSBC SECURITIES USA INC - - nia
INTL  [ICAP SECURITIES LTD LONDON 323,879.77 589.05 0.00
INTL  /ICAP SECURITIES LTD LONDON 520.83 46.31 0.09
INTL  |ICAP SECURITIES LTD LONDON 8,293.59 219.90 0.03
INTL  [ICAP SECURITIES LTD LONDON 11,658.03 £426.63 $0.04
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INTL ICAP SECURITIES LTD LONDON 37,516.57 j 288.42 0.01
INTL ICAP SECURITIES LTD LONDON 46,142.03 497.97 0.01
INTL ICAP SECURITIES LTD LONDON 14,817.97 208.11 0.01
INTL ICAP SECURITIES LTD LONDON 6,029 35 118.67 0.02
INTL ICAP SECURITIES LTD LONDON 89 46 52.27 0.58
INTL ICHIYOSHI SECURITIES CO LTD TOKYO 3.36 12.09 3.60
INTL ING BANK NV LONDON . - nla
INTL ING BANK NV LONDON 173,248.05 5,136.27 0.03
INTL ING BANK NV LONDON 28,137.25 1,060.34 0.04
INTL ING BANK NV LONDON 19,764.61 229.03 0.01
INTL ING BANK NV LONDON 2,752.00 18.88 0.01
INTL ING BANK NV LONDON - - nla
INTL ING BANK NV LONDON 33,288.03 1,360.76 0.04
INTL ING BARINGS CORP . . n/a
INTL ING BARINGS CORP . . nla
INTL INSTINET AUSTRALIA CLEARING SERY 899.96 18.29 0.02
INTL INSTINET AUSTRALIA CLEARING SERY 46,761.63 351.89 0.01
INTL INSTINET CLEARING SERVICES INC - . n/a
INTL INSTINET CLEARING SERVICES INC 26,838.12 536.75 0.02
INTL INSTINET CLEARING SERVICES ING 1,387.57 34.00 0.02
INTL INSTINET CLEARING SERVICES INC - . nfa
INTL INSTINET CLEARING SERVICES INC . - nia
INTL INSTINET CLEARING SERVICES INC 26,944.32 875.82 0.03
INTL INSTINET CLEARING SERVICES INC . - nla
INTL INSTINET CLEARING SERVICES INC - - n/a
INTL INSTINET CLEARING SERVICES INC - . nfa
INTL INSTINET CORPORATION 200.00 2.00 0.01
INTL INSTINET CORPORATION 500.00 5.00 0.01
INTL INSTINET EUROPE LTD, LONDON 792,154.17 1,062.14 0.00
INTL INSTINET EUROPE LTD, LONDON 2,068,488.73 3,610.96 0.00
INTL INSTINET EUROPE LTD, LONDON 895,130.34 4,012.89 0.00
INTL INSTINET EUROPE LTD, LONDON 603,664.99 2,648.23 0.00
INTL INSTINET EUROPE LTD, LONDON 358,562.36 470.55 0.00
INTL INSTINET EUROPE LTD, LONDON 174,272.30 1,030.87 0.01
INTL INSTINET EUROPE LTD, LONDON 286,202.12 2,852.68 0.01
INTL INSTINET EUROPE LTD, LONDON 853,907.42 1,835.76 0.00
INTL INSTINET EUROPE LTD, LONDON 607,605.19 4,060.30 0.01
INTL INSTINET EUROPE LTD, LONDON 908,656.27 2,520.06 0.00
INTL INSTINET EUROPE LTD, LONDON 2,056,969.84 6,324.59 0.00
INTL INSTINET EUROPE LTD, LONDON 41,758.24 273.72 0.01
INTL INSTINET FRANCE S.A. . - n/a
INTL INSTINET FRANCE S A, - . nia
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INTL INSTINET FRANCE S A, 436.89 5 10.35 $0.02
INTL INSTINET FRANCE S.A. . nia
INTL INSTINET FRANCE $.A. - nla
INTL INSTINET FRANCE S.A. . n/a
INTL INSTINET PACIFIC LTD nia
INTL INSTINET PACIFIC LTD . - nia
INTL INSTINET PACIFIC LTD 11,543.75 309.57 0.03
INTL INSTINET PACIFIC LTD 804.47 55.38 0.07
INTL INSTINET PACIFIC LTD - - nja
INTL INSTINET PACIFIC LTD 90,651.30 151.31 0.00
INTL INSTINET PACIFIC LTD - - nla
INTL INSTINET PACIFIC LTD 10,215.95 439.20 0.04
INTL INSTINET PACIFIC LTD - - nla
INTL INSTINET PACIFIC LTD - - n/a
INTL INSTINET PACIFIC LTD - n/a
INTL INSTINET SINGAPORE SERVICES PTE LTD - . nia
INTL INSTINET SINGAPORE SERVICES PTE LTD 9,614.98 26.04 0.00
INTL INSTINET SINGAPORE SERVICES PTE LTD - nla
INTL. INSTINET SINGAPORE SERVICES PTE LTD - - n/a
INTL INTERDIN BOLSA SA SVB, BARCELONA - - n/a
INTL INTERMONTE SECURITIES SIM, MILANO 581,988.96 1,154.69 0.00
INTL INTERMONTE SECURITIES SiM, MILANO - - n/a
INTL INTERMONTE SECURITIES SIM, MILANO - - n/a
INTL INTERMONTE SECURITIES SIM, MILANO - - n/a
INTL INVESTEC SECURITIES, LONDON {331} §,939.85 75.29 0.01
INTL INVESTEC SECURITIES, LONDON (331) 13,618.94 116.29 0.01
INTL INVESTEC SECURITIES, LONDON (331) 108,328.85 807.07 0.01
INTL INVESTEC SECURITIES, LONDON (331) - - n/a
INTL INVESTEC SECURITIES, LONDON (331) 18,819.67 415.40 0.02
INTL INVESTMENT TECHN GROUP, DUBLIN 119,380.05 1,130.97 0.01
INTL INVESTMENT TECHN GROUP, DUBLIN 35,064.46 327.89 0.01
INTL INVESTMENT TECHN GROUP, DUBLIN 282,180.64 847.53 0.00
INTL INVESTMENT TECHN GROUP, DUBLIN 66,975.85 267.26 0.00
INTL INVESTMENT TECHN GROUP, DUBLIN 335,329.65 1,231.76 0.00
INTL INVESTMENT TECHN GROUP, DUBLIN 27,300.13 656.74 0.02
INTL INVESTMENT TECHN GROUP, DUBLIN 80,950.30 338.43 0.00
INTL INVESTMENT TECHN GROUP, DUBLIN 143,098.42 596.59 0.00
INTL INVESTMENT TECHN GROUP, DUBLIN 57,365.17 149.94 0.00
INTL INVESTMENT TECHN GROUP, DUBLIN 67,002.63 358.44 0.01
INTL INVESTMENT TECHN GROUP, DUBLIN 9,930.89 36.09 0.00
INTL INVESTMENT TECHN GROUP, DUBLIN 20,756.68 203.10 0.01
INTL ITAU UNIBANCO SA 41568 $ 33.07 j 0.08
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INTL ITG AUSTRALIA LIMITED 1,033.27 f 1.76 $ 0.00
INTL TG AUSTRALIA LIMITED 63,705.90 55.94 6.00
INTL ITG AUSTRALIA LIMITED 424.79 6.99 0.02
INTL ITG AUSTRALIA LIMITED . nia
INTL ITG AUSTRALIA LIMITED . - n/a
INTL ITG AUSTRALIA LIMITED 7,794.87 131,61 0.02
INTL TG CANADA CORP, TORONTO . . nfa
INTL ITG CANADA CORP, TORONTO 7,198.54 129.58 0.02
INTL ITG CANADA CORP, TORONTO 1,695.87 8.48 0.01
INTL {TG CANADA CORP, TORONTO 959.35 9.59 0.01
INTL ITG CANADA CORP, TORONTO 26,544.56 1,813.55 0.07
INTL ITG CANADA CORP, TORONTO 77,131.64 385.66 0.01
INTL ITG CANADA CORP, TORONTO 376.51 3.77 0.01
INTL ITG HOENIG LIMITED, HONG KONG 4,648.93 875.95 0.19
INTL ITG HOENIG LIMITED, HONG KONG 251,443.34 63.49 0.00
INTL ITG HOENIG LIMITED, HONG KONG 63,036.81 17.54 0.00
INTL ITG HOENIG LIMITED, HONG KONG 4,167 51 2,369.88 0.57
INTL ITG HOENIG LIMITED, HONG KONG 22,528.28 3,232.88 0.14
INTL ITG HOENIG LIMITED, HONG KONG 259,273.81 54.61 0.00
INTL ITG HOENIG LIMITED, HONG KONG . - n/a
INTL ITG HOENIG LIMITED, HONG KONG 6,722.02 2,632.57 0.39
INTL TG HOENIG LIMITED, HONG KONG 91,131.76 195.04 0.00
INTL ITG HOENIG LIMITED, HONG KONG 35.06 1,141.93 32.57
INTL ITG HOENIG LIMITED, HONG KONG 9,218.72 1,733.18 0.19
INTL ITG HOENIG LIMITED, HONG KONG 15,859.45 58.23 0.00
INTL ITG INC 716.52 14.33 0.02
INTL ITG INC 1,074.78 21.50 0.02
INTL TG INC 1,023.60 20.47 0.02
INTL ITG INC 51.96 0.52 0.01
INTL ITG INC 15,229.62 93.31 0.01
INTL ITG INC 1,642.41 32.85 0.02
INTL IXIS SECURITIES 6,918.03 280.53 0.04
INTL IXIS SECURITIES 3,645.86 147.28 0.04
INTL IXIS SECURITIES 4,301.90 615.19 0.14
INTL J B WERE AND SON, MELBOURNE - - nia
INTL J B WERE AND SON, MELBOURNE 27,783.61 1,212.85 0.04
INTL J B WERE AND SON, MELBOURNE 20,816.58 341.72 0.02
INTL J B WERE AND SON, MELBOURNE 24,027.15 41417 0.02
INTL J B WERE AND SON, MELBOURNE 17,157.46 633.71 0.04
INTL J B WERE AND SON, MELBOURNE 1,939.02 77.96 0.04
INTL J B WERE AND SON, MELBOURNE 4,718.52 230.55 0.05
INTL J B WERE AND SON, MELBOURNE . - nia
INTL J B WERE AND SON, MELBOURNE - - n/a
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INTL J4 P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL 4 P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL J P MORGAN CLEARING CORP
INTL 4 P MORGAN SECURITIES INC
INTL J P MORGAN SECURITIES INC
INTL J.P. MORGAN CLEARING CORP. 1
INTL J.P. MORGAN CLEARING CORP.
INTL J.P. MORGAN CLEARING CORP.
INTL J.P. MORGAN CLEARING CORP.,
INTL J.P. MORGAN CLEARING CORP.
INTL J.P. MORGAN CLEARING CORP.
INTL J.P. MORGAN CLEARING CORP.
INTL J.P. MORGAN CLEARING CORP.
INTL 4.P. MORGAN CLEARING CORP.

INTL J.P. MORGAN CLEARING CORP.

INTL J.P. MORGAN CLEARING CORP.

INTL J.P.MORGAN SECURITIES (FAR EAST)LT
INTL J.P.MORGAN SECURITIES (FAR EAST)LT
INTL J.P.MORGAN SECURITIES (FAR EAST) LT
INTL J.P.MORGAN SECURITIES (FAR EAST) LT
INTL J.P.MORGAN SECURITIES (FAR EAST) LY
INTL J.P.MORGAN SECURITIES (FAR EAST) LT
INTL J.P.MORGAN SECURITIES (FAR EAST) LT
INTL JEFFERIES + COMPANY, INC

INTL JEFFERIES + COMPANY, INC

INTL JEFFERIES AND COMPANIES INC JERSEY
INTL JEFFERIES AND COMPANIES INC JERSEY
INTL JEFFRIES INTERNATIONAL LTD LONDON
INTL JEFFRIES INTERNATIONAL LTD LONDON
INTL JEFFRIES INTERNATIONAL LTD LONDON
INTL JEFFRIES INTERNATIONAL LTD LONDON
INTL JEFFRIES INTERNATIONAL LTD LONDON

,075,113.07

INTL J.P. MORGAN CLEARING CORP., 1,

7,208.32
30,640.34
18,680.70
18,651.04
51,896.93
21,165 .44
15,100.00
31,080.09
11,481.24
37,828.72
20,676.72
68,200.00

990,678.37
706,956.02
727,551.90
568,182.95
122,404.11
267,639.20
228,737.90
470,771.78
224,782.74
472,834.80

32,204.17

4.80
11.65
1.58

2.39

9.51
6,448.68
2,610.69
56,846.34
13,309.58
96,326.22
195.80
433,827.19
14,813.10
16,784.12

j 288.33
1,071.03
373.62
462.60
1,958.45

486.97
528.50
624.18
27012
1,255.81
827.07
4,073.78
5,071.61
4,234.98
3,611.85
1,924.95
2,225.38
2,470.26
4,293.77
1,167.83
2,289.05
2,734.48
919.70
360.57

1,357.71
3,054.76
354.54
688.41
2,077.85
257.94
104.43
191.61
57.93
551.34
98.68
729.40
309.46
# 114.35

j 6.04

0.03
0.02
0.02
0.04
n/a
0.02
0.04
0.02
nla
0.02
0.03
0.04
0.06
0.00
0.00
0.00
0.00
0.00
0.02
0.02
0.01
0.00
0.00
0.00
0.01
n/a
282.86
nl/a
264.48
224.39
288.04
218.49
0.04
0.04
0.00
0.00
0.01
0.50
0.00

j 0:01

68




NEW YORK CITY POLICE PENSION FUND

Broker Commission Report

INTERNATIONAL -GLOBAL BROKER COMMISSION
Fiscal Year beginning 7/1/2009

Report includes the following period(s): June-10

Schedule 5

Group Broker Name POLICE Shares  POLICE Comm Cents/ Share
INTL JEFFRIES INTERNATIONAL LTD LONDON 213,887 19 $568,60 Fo.0o
INTL JEFFRIES INTERNATIONAL LTD LONDON 408,029 .97 731.23 0.00
INTL JEFFRIES INTERNATIONAL LTD LONDON 12,616.50 121.49 0.01
INTL JEFFRIES INTERNATIONAL LTD LONDON 128,785.75 1,147.97 0.01
INTL JEFFRIES INTERNATIONAL LTD LONDON 36,630.32 278.19 0.01
INTL JEFFRIES INTERNATIONAL LTD LONDON 8,361.33 115.30 0.01
INTL JONES AND ASSOCIATES USA 10,138.47 304.15 6.03
INTL JP MORGAN CHASE BANK 268.11 18.78 0.07
INTL JP MORGAN CHASE BANK 1,006.63 79.69 0.08
INTL JP MORGAN SEC LTD, LONDON 414,034.72 7.855.34 0.02
INTL JP MORGAN SEC LTD, LONDON 626,021.54 9,371.83 0.01
INTL JP MORGAN SEC LTD, LONDON 205,019.92 3,421.84 0.02
INTL JP MORGAN SEC LTD, LONDON 728,142.93 7,395.48 0.01
INTL JP MORGAN SEC LTD, LONDON 277,539.68 3,327.18 0.01
INTL JP MORGAN SEC LTD, LONDON 188,676.21 2,192.22 0.01
INTL JP MORGAN SEC LTD, LONDON 1,023,060.02 21,311.72 0.02
INTL JP MORGAN SEC LTD, LONDON 301,680.46 8,662.14 0.03
INTL JP MORGAN SEC LTD, LONDON 1,354,715.31 2,363.05 0.00
INTL JP MORGAN SEC LTD, LONDON 6,298,671.25 8,833.57 0.00
INTL JP MORGAN SEC LTD, LONDON 515,210.13 5,985.59 0.01
INTL JP MORGAN SEC LTD, LONDON 116,437.56 2,888.20 0.02
INTL JP MORGAN SECS AUST LTD PID 2972 22,845.12 568.83 0.02
INTL JP MORGAN SECS AUST LTD PID 2972 23,317.03 609.82 0.03
INTL JP MORGAN SECS AUST LTD PID 2972 4,640.35 64.96 0.01
INTL JP MORGAN SECS AUST LTD PID 2972 ~ - nla
INTL JP MORGAN SECS AUST LTD PID 2972 48,379.80 797.91 0.02
INTL JP MORGAN SECS AUST LTD PID 2972 16,874.71 946.21 0.06
INTL JP MORGAN SECS AUST LTD PID 2972 11,941.32 603.32 0.05
INTL JP MORGAN SECS AUST LTD PID 2972 37,729.06 561.83 0.01
INTL JP MORGAN SECS AUST LTD PID 2972 74,256.65 1,248.35 0.02
INTL JP MORGAN SECS AUST LTD PID 2672 105,806.20 1,239.69 0.01
INTL JP MORGAN SECS AUST LTD PID 2972 3,570.29 155.50 0.04
INTL JP MORGAN SECS INC NEW YORK 2,786.18 111.45 0.04
INTL JP MORGAN SECS INC NEW YORK 1,467.81 56.76 0.04
INTL JP MORGAN SECS INC NEW YORK 64,712.89 1,272.05 0.02
INTL JP MORGAN SECS INC NEW YORK 1,801.79 151.35 0.08
INTL JP MORGAN SECURITIES {(TAIWAN) LTD - - n/a
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 567.95 138.94 0.24
INTL JPMORGAN SECURIT {ASIA PACIFIC), HK 8,957.48 442.06 0.05
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 25,740.39 1,440.60 0.06
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 5,419.46 138.52 0.03
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 160,365.83 3,430.98 0.02
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 4,445.52 £ 30.12 5‘ 0.01
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INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 274,151.70 4,616.36 p 002
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 128,289.33 721.51 0.01
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 160,927.03 1,717.61 0.01
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 2,479.76 99.77 0.04
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 11,423.51 294.00 0.03
INTL JPMORGAN SECURIT (ASIA PACIFIC), HK 33,014.67 928.43 0.03
INTL KAS BANK N.V, AMSTERDAM 10,149.26 354.18 0.03
INTL KBC FINANCIAL PRODUCTS UK, LONDON 9.57 62.40 6.52
INTL KBC FINANCIAL PRODUCTS UK, LONDON 77.53 66.15 0.85
INTL KBC FINANCIAL PRODUCTS UK, LONDON 25.30 15.39 0.61
INTL KBC PEEL HUNT LTD, LONDON - . n/a
INTL KEEFE BRUYETTE AND WOOD LIMITED 3,420.56 272.09 0.08
INTL KEEFE BRUYETTE AND WOOD LIMITED 19,125.07 438.63 0.02
INTL KEEFE BRUYETTE AND WOOD LIMITED - . nfa
INTL KEEFE BRUYETTE AND WOOD LIMITED 137,914.36 438.27 0.00
INTL KEEFE BRUYETTE AND WOOD LIMITED 133,089.65 1,662.43 0.01
INTL KEEFE BRUYETTE AND WOOD LIMITED 3,612.49 95.38 0.03
INTL KEMPEN AND CO NV AMSTERDAM 84,379.38 2,820.00 0.03
INTL KEMPEN AND CO NV AMSTERDAM 19,756.56 378.07 0.02
INTL. KEMPEN AND CO NV AMSTERDAM . - nia
INTL KEMPEN AND CO NV AMSTERDAM - . n/a
INTL KEMPEN AND CO NV AMSTERDAM - . n/a
INTL KEMPEN AND CO NV AMSTERDAM 13,534.89 247.06 0.02
INTL KEMPEN AND CO NV AMSTERDAM 100,149.96 1,070.41 0.01
INTL KEMPEN AND CO NV AMSTERDAM - - nla
INTL KEMPEN AND CO NV AMSTERDAM - - n/a
INTL KEMPEN AND CO NV AMSTERDAM . - nia
INTL KEPLER EQUITIES FRANKFURT BRANCH 7,795.27 504.59 0.06
INTL KEPLER EQUITIES FRANKFURT BRANCH 845.93 56.77 0.07
INTL KEPLER EQUITIES FRANKFURT BRANCH - - nia
INTL KEPLER EQUITIES FRANKFURT BRANCH 2,233.35 171.42 0.08
INTL KEPLER EQUITIES FRANKFURT BRANCH 1,195.61 31.07 0.03
INTL KEPLER EQUITIES ZURICH BRANCH - . n/a
INTL KEPLER EQUITIES ZURICH BRANCH 22,477.02 314.63 0.01
INTL. KEPLER EQUITIES ZURICH BRANCH 66,491.82 1,565.55/ 0.02
INTL KEPLER EQUITIES ZURICH BRANCH 16,566.15 1,654.87 0.10
INTL KEPLER EQUITIES ZURICH BRANCH - - n/a
INTL KEPLER EQUITIES ZURICH BRANCH - - n/a
INTL KEPLER EQUITIES ZURICH BRANCH - - nia
INTL KEPLER EQUITIES ZURICH BRANCH - - nfa
INTL KEPLER EQUITIES, PARIS - - n/a
INTL KEPLER EQUITIES, PARIS 45,097.57 1{ 3.533.83 j 0.08
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INTL KEPLER EQUITIES, PARIS 11,009.87 $199.11 b 0.02
INTL KEPLER EQUITIES, PARIS ; . nia
INTL KEPLER EQUITIES, PARIS . - nfa
INTL KEPLER EQUITIES, PARIS . . nla
INTL KEPLER EQUITIES, PARIS . . nia
INTL KEPLER EQUITIES, PARIS . nia
INTL KEPLER EQUITIES, PARIS . . nia
INTL KEPLER EQUITIES, PARIS 5,010.33 90.85 0.02
INTL KEPLER EQUITIES, PARIS . . nla
INTL KEPLER EQUITIES, PARIS 73,389.03 840.68 0.01
INTL KEPLER EQUITIES, SUCURSAL EN ESPANA . . n/a
INTL KEPLER EQUITIES, SUCURSAL EN ESPANA . . nla
INTL KEPLER EQUITIES, SUCURSAL EN ESPANA . . nfa
INTL KIM ENG SECS HONG KONG . . n/a
INTL KNIGHT SECURITIES LONDON 3,387.69 25.31 0.01
INTL KNIGHT SECURITIES LONDON 9,081.30 91.23 0.01
INTL KNIGHT SECURITIES LONDON 11,114.34 194.47 0.02
INTL KNIGHT SECURITIES LONDON 3,707.26 38.27 0.01
INTL KNIGHT SECURITIES LONDON 31,348.21 1056.97 0.00
INTL KNIGHT SECURITIES LONDON 25,738.76 28.88 0.00
INTL KNIGHT SECURITIES LONDON 66,976.02 203.18 0.00
INTL KNIGHT SECURITIES LP 26,126.89 82.30 0.00
INTL KNIGHT SECURITIES Lp 21.82 14.70 0.67
INTL WUERTTEMBERG, STUTTGR 2,318.84 89.33 0.04
INTL LIQUIDNET ASIA LIMITED . . n/a
INTL LIQUIDNET ASIA LIMITED 3,670.98 113.80 0.03
INTL LIQUIDNET ASIA LIMITED 19,483.53 390.18 0.02
INTL LIQUIDNET ASIA LIMITED 2,731.02 174.36 0.06
INTL LIQUIDNET ASIA LIMITED 2,938.09 99.20 0.03
INTL LIQUIDNET ASIA LIMITED 121.91 39.06 0.32
INTL LIQUIDNET ASIA LIMITED 23,451.52 170.04 0.01
INTL LIQUIDNET ASIA LIMITED 216.00 20.73 0.10
INTL LIQUIDNET ASIA LIMITED 24,676.40 243.12 0.01
INTL LIQUIDNET AUSTRALIA PTY LTD - . n/a
INTL LIQUIDNET AUSTRALIA PTY LTD 10,588.48 65.40 0.01
INTL LIQUIDNET AUSTRALIA PTY LTD - - nfa
INTL LIQUIDNET AUSTRALIA PTY LTD - - nfa
INTL LIQUIDNET AUSTRALIA PTY LTD - . na
INTL LIQUIDNET AUSTRALIA PTY LTD 5,540.64 35.76 0.04
INTL LIQUIDNET EUROPE LIMITED 119,419.63 676.56 0.01
INTL LIQUIDNET EUROPE LIMITED 253,900.51 1,094.36 0.00
INTL LIQUIDNET EUROPE LIMITED 115,742.48 $ 1,914.24 qg’ 0.02
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INTL  [LIQUIDNET EUROPE LIMITED 792,381.00 1,836 98 £ o000
INTL  [LIQUIDNET EUROPE LIMITED 213,990.41 997.62 0.00
INTL  |LIQUIDNET EUROPE LIMITED 93,675.51 689.77 0.01
INTL  |LIQUIDNET EUROPE LIMITED 151,762.17 1,218.58 0.01
INTL  |LIQUIDNET EUROPE LIMITED 87,378.80 689.27 0.01
INTL  |LIQUIDNET EUROPE LIMITED 139,339.13 556.89 0.00
INTL  |LIQUIDNET EUROPE LIMITED 398,897.19 589.67 0.00
INTL  |LIQUIDNET EUROPE LIMITED 73,454.14 517.97 0.01
INTL  |LIQUIDNET EUROPE LIMITED 122,150.74 567.95 0.00
INTL  IMACQUARIE BANK LIMITED SYDNEY - . n/a
INTL  IMACQUARIE BANK LIMITED SYDNEY 31,863.92 2,621.95 0.08
INTL  IMACQUARIE BANK LIMITED, LONDON - - nia
INTL  IMACQUARIE BANK LTD, LONDON : . nla
INTL  IMACQUARIE BANK LTD, LONDON 110,674.64 4,184.96 0.04
INTL  |MACQUARIE BANK LTD, LONDON 10,013.84 269.87 0.03
INTL  IMACQUARIE BANK LTD, LONDON 23,660.45 472.90 0.02
INTL  IMACQUARIE BANK LTD, LONDON 5,046.46 201.05 0.04
INTL  IMACQUARIE BANK LTD, LONDON 145,483.20 2,160.82 0.01
INTL  |MACQUARIE CAPITAL (EUROPE) LIMITED 53,495.37 405.68 0.01
INTL  |MACQUARIE CAPITAL (EUROPE) LIMITED 77,444.05 1,690.69 0.02
INTL  IMACQUARIE CAPITAL (EUROPE) LIMITED 200,601.42 2,420.85 0.01
INTL  |MACQUARIE CAPITAL (EUROPE) LIMITED 150,933.72 4,056.23 0.03
INTL  MACQUARIE CAPITAL (EUROPE) LIMITED 503,006.95 3,579.21 0.01
INTL  IMACQUARIE CAPITAL (EUROPE) LIMITED 110,507.91 2,934.78 0.03
INTL  IMACQUARIE CAPITAL (EUROPE) LIMITED 154,787 17 1,971.59 0.01
INTL  IMACQUARIE EQUITIES LTD SYDNEY 27,625.93 645.09 0.02
INTL  |MACQUARIE EQUITIES LTD SYDNEY 39,197.92 293.97 0.01
INTL  |MACQUARIE EQUITIES LTD SYDNEY 87,337.20 217114 0.02
INTL  |MACQUARIE EQUITIES LTD SYDNEY 403,774.17 2,779.48 0.01
INTL  |MACQUARIE EQUITIES LTD SYDNEY 157,233.31 500.32 0.00
INTL  |MACQUARIE EQUITIES LTD SYDNEY 135,369.62 699.91 0.01
INTL  IMACQUARIE EQUITIES LTD SYDNEY 265,691.65 6,014.07 0.02
INTL  |MACQUARIE EQUITIES LTD SYDNEY 13,663.16 700.67 0.05
INTL  |IMACQUARIE EQUITIES LTD SYDNEY 443,139.64 5,086.69 0.01
INTL  IMACQUARIE EQUITIES LTD SYDNEY 72,080.70 2,614.19 0.04
INTL  IMACQUARIE EQUITIES LTD SYDNEY 296,774.46 2,016.67 0.01
INTL  MACQUARIE EQUITIES LTD SYDNEY 224,410.14 2,473.71 0.01
INTL  IMACQUARIE EQUITIES NEWZEALAND LTD . - n/a
INTL  IMACQUARIE SECS (SINGAPORE) PTE LTD 93.37 32.03 0.34
INTL  IMACQUARIE SECS (SINGAPORE) PTE LTD 1,561,969.56 1,473.21 0.00
INTL  |MACQUARIE SECURITIES LTD - SEOUL 0.55 806.98 1,467.24
INTL  IMACQUARIE SECURITIES LTD, HONG KONG 52,656.99 1,434.55 0.03
INTL __|MACQUARIE SECURITIES LTD, HONG KONG 140,714.22 £ 279043 £ 002

72




Schedule 5
NEW YORK CITY POLICE PENSION FUND

Broker Commission Report
INTERNATIONAL -GLOBAL BROKER COMMISSION

Fiscal Year beginning 7/1/2009
Report includes the following period(s):June-10

Group Broker Name POLICE Shares  POLICE Comm Cents/ Share
INTL MACQUARIE SECURITIES LTD, HONG KONG 77,455.18 1,022.04 $oo1
INTL MACQUARIE SECURITIES LTD, HONG KONG 105,163.00 910.19 0.01
INTL MACQUARIE SECURITIES LTD, HONG KONG 44,189.01 2,580.54 0.06
INTL MACQUARIE SECURITIES LTD, HONG KONG 92,567.37 1,096.23 0.01
INTL MACQUARIE SECURITIES LTD, HONG KONG 10,783.78 1,363.42 0.13
INTL MACQUARIE SECURITIES LTD, HONG KONG a47.36 833.06 0.88
INTL MACQUARIE SECURITIES LTD, HONG KONG 17,468.77 1,026.89 0.06
INTL MACQUARIE SECURITIES LTD, HONG KONG 138,046.17 4,466.68 0.03
INTL MACQUARIE SECURITIES LTD, HONG KONG 297,914.75 3,360.13 0.01
INTL MACQUARIE SECURITIES LTD, HONG KONG 35,550.18 7,277 53 0.20
INTL MACQUARIE SECURITIES, MUMBAI - . nia
INTL MAINFIRST BANK AG, FRANKFURT 1,362.15 97.00 0.07
INTL MAINFIRST BANK AG, FRANKEURT 58,759.93 1,036.67 0.02
INTL MAINFIRST BANK AG, FRANKFURT 35,582 89 1,894.64 0.05
INTL MAINFIRST BANK AG, FRANKFURT 8,549.55 610.71 0.07
INTL MAINFIRST BANK AG, FRANKFURT 5,093.38 259.60 0.05
INTL MAINFIRST BANK AG, FRANKFURT 16,566.52 46.02 0.00
INTL MAINFIRST BANK AG, FRANKFURT 15,715.05 544.83 0.03
INTL MAINFIRST BANK AG, FRANKEURT 22,903.19 833.47 0.04
INTL MAINFIRST BANK AG, FRANKEURT . . nla
INTL MAINFIRST BANK AG, FRANKFURT 47,809.76 1,777.78 0.04
INTL MAINFIRST SECURITIES HONG KONG LTD . nia
INTL MAINFIRST SECURITIES HONG KONG LTD - . nia
INTL MAINFIRST SECURITIES HONG KONG LTD . ; nla
INTL MAN FINANCIAL LIMITED, LDN 25,509.21 145.20 0.01
INTL MAN FINANCIAL LIMITED, LDN 38,843.72 586.54 0.02
INTL MAN FINANCIAL LIMITED, LDN 173,193.09 1,320.07 0.01
INTL MAN FINANCIAL LIMITED, LDN 23,051.95 40.36 0.00
INTL MAN FINANCIAL LIMITED, LDN 7,861.99 521.90 0.07
INTL MAN FINANCIAL LIMITED, LDN 7,934.57 41.52 0.01
INTL MAN FINANCIAL LIMITED, LDN 273,630.88 548.15 0.00
INTL MELLON BANK , NA . - nl/a
INTL MERRILL LYNCH AND CO INC NEW YORK 13,789.20 620.51 0.04
INTL MERRILL LYNCH AND CO INC NEW YORK 6,588.37 296.48 0.05
INTL MERRILL LYNCH CO INC (AGS), NY 13,928.62 70.87 0.01
INTL MERRILL LYNCH CO INC (AGS}, NY 6,873.57 25.11 0.00
INTL MERRILL LYNCH CO INC (AGS), NY - - ni/a
INTL MERRILL LYNCH CO INC (AGS), NY 87,022.37 189.72 0.00
INTL MERRILL LYNCH CO INC (AGS), NY 15,051.88 23.61 0.00
INTL MERRILL LYNCH CO INC (AGS), NY 3,871.99 82.19 0.02
INTL MERRILL LYNCH CO INC (AGS), NY . - nia
INTL MERRILL LYNCH CO INC (AGS), NY 20,108.17 3 114.16 & 001
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INTL MERRILL LYNCH EQUITIES AUS LTD MELB E
INTL MERRILL LYNCH INTERNATIONAL 164,163.27
INTL MERRILL LYNCH INTERNATIONAL 83,418.11
INTL MERRILL LYNCH INTERNATIONAL 358,513.42
INTL MERRILL LYNCH INTERNATIONAL 2,472,056.81
INTL MERRILL LYNCH INTERNATIONAL £30,366.19
INTL MERRILL LYNCH INTERNATIONAL B
INTL MERRILL LYNCH INTERNATIONAL 1,313,504.26
INTL MERRILL LYNCH INTERNATIONAL 111,434.48
INTL MERRILL LYNCH INTERNATIONAL 195,342.63
INTL MERRILL LYNCH INTERNATIONAL 329,529.44
INTL MERRILL LYNCH INTERNATIONAL 527,216.45
INTL MERRILL LYNCH INTERNATIONAL 261,197.63
INTL MERRILL LYNCH INTERNATIONAL LIMITED 54,807.41
INTL MERRILL LYNCH INTERNATIONAL LIMITED 14,335.26
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 421,370.96
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 18,391.19
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 824.94
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 1.759,565.00
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 417,802.48
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 204,547.73
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 527.10
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 127,715.98
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 23,728.28
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 489,212.80
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 544,726.15
INTL MERRILL LYNCH INTERNATIONAL LTD, GB 507,418.36
INTL MERRILL LYNCH INTERNATIONAL, SEOUL -
INTL MERRILL LYNCH INTL BANK NEW YORK -
INTL MERRILL LYNCH INTL BANK NEW YORK -
INTL MERRILL LYNCH INTL BANK NEW YORK 17,452.16
INTL MERRILL LYNCH INTL BANK NEW YORK -
INTL MERRILL LYNCH INTL BANK NEW YORK 55,944.75
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 959,019.76
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 2,517,224.27
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 797,165.17
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 2,422,231.55
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 499,926.38
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 4,049,459.60
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 983,310.50
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 247,021.12
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 2,448,288.40

3,009.85
791.47
2,163.07
10,762.00
3.494.63
3,580.32
3.507.87
911.83
2,102.56
5,139.44
2,998.80
1,900.80
95.25
844.75
47.97
482.18
1,948.92
2,019.84
1,672.87
2,200.29
1,410.97
1,483.98
1,823.37
3,209.78
1,206.84

1,501.83
2,267.56
5,668.66
23,299.38
10,136.62
15,792.35
4,787.30
18,144.44
14,316.86
4,731.06
4 19,953.95
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INTL MERRILL LYNCH INTL LTD EQUIT SETTL 1,358,411.43 j 17,602.52 3‘ 0.01
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 1,764,543.03 7,707.10 0.00
INTL MERRILL LYNCH INTL LTD EQUIT SETTL 1,850,818.39 5,196.64 0.00
INTL MERRILL LYNCH P F AND SMITH, TAIPE . - nla
INTL MERRILL LYNCH PIERCE FENNER 35,106.21 916.65 0.03
INTL MERRILL LYNCH PIERCE FENNER 47,819.20 1,698.45 0.04
INTL MERRILL LYNCH PIERCE FENNER 1,300.00 13.00 0.01
INTL MERRILL LYNCH PIERCE FENNER 23,133.36 694.01 0.03
INTL MERRILL LYNCH PIERCE FENNER - - nia
INTL MERRILL LYNCH PIERCE FENNER 1,158.71 9.27 0.01
INTL MERRILL LYNCH PIERCE FENNER 151,300.00 5,560.60 0.04
INTL MERRILL LYNCH PIERCE FENNER 149,100.79 8,365.10 0.06
INTL MERRILL LYNCH PIERCE FENNER 5,199.01 51.98 0.01
INTL MERRILL LYNCH PIERCE FENNER 796.32 15.93 0.02
INTL MERRILL LYNCH PIERCE FENNER 73,583.02 2,194.28 0.03
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 92,654.61 3,945.73 0.04
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 1,121,927.48 10,914.35 0.01
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 363,630.54 2,052.85 0.01
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 7,061.26 2,359.79 0.33
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 76,681.49 6,128.67 0.08
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 168,082.93 2,887.68 0.02
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 12,301.50 3,096.81 0.25
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 65,624.61 1,562.24 0.02
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 80,559.96 5,490.04 0.07
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 531.583 816.03 1.54

] INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 114,860.71 2,780.24 0.02
INTL MERRILL LYNCH,PIERCE, FENNER, SMITH 16,492.89 838,59 0.05
iNTL MITSUBISHI UFJ SECS LONDON 206.78 243,33 1.18
INTL MITSUBISHI UFJ SECS LONDON 7.93 1,082.02 136.45
INTL MITSUBISHI UFJ SECURITIES (USA) IN - - nla
INTL MITSUBISHI UFJ SECURITIES (USA) IN 156.33 546.00 3.49
INTL MITSUBISH! UFJ SECURITIES (USA) IN 85.51 192.34 2.25
INTL MITSUBISHI UFJ SECURITIES (USA) IN 694.28 404.38 0.58
INTL MITSUBISHI UFJ SECURITIES (USA) IN 236.07 280.39 1.19
INTL MITSUBISHI UFJ SECURITIES (USA) IN 191.57 435.12 2.27
INTL MITSUBISHI UFJ SECURITIES (USA) IN 3,498.37 791.46 0.23
INTL MITSUBISHI UFJ SECURITIES (USA) IN 218.65 751.95 3.44
INTL MITSUBISHI UFJ SECURITIES (USA) IN 296.87 284.26 0.96
INTL MITSUBISHI UFJ SECURITIES (USA) IN 169.10 611.81 3.85
INTL MITSUBISHI UFJ SECURITIES {USA) IN 142.61 64.88 0.46
INTL MITSUBISHI UFJ SECURITIES (USA) IN 389.97 1,022.40 2.62
INTL MIZUHO INTERNATIONAL PLC, LDN 110.36 976.60 8.85
INTL MIZUHO INTERNATIONAL PLC, LDN 446.12 976.58 j 2.19
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INTL MIZUHO INTERNATIONAL PLC. LDN 247294 $1.93204 £ o8
INTL MIZUHO SECURITIES USA INC, NY 5.88 163.28 27,77
INTL MIZUHO SECURITIES USA INC, NY 84.19 595.38 7.07
INTL MIZUHO SECURITIES USA INC, NY 99.71 277.99 2.79
INTL MIZUHO SECURITIES USA INC, NY 123.54 83.11 0.67
INTL MIZUHO SECURITIES USA INC, NY 2.96 119.86 40.49
INTL MIZUHO SECURITIES USA INC, NY 476.93 807.24 1.69
INTL MIZUHO SECURITIES USA INC, NY 1,999.12 1,011.96 0.51
INTL MIZUHO SECURITIES USA INC, NY 2,298.71 593.80 0.26
INTL MIZUHO SECURITIES USA INC, NY 41.29 567.18 13.74
INTL MIZUHO SECURITIES USA INC, NY 384.33 460.70 1.20
INTL MIZUHO SECURITIES USA INC, NY 287.73 648.60 2.28
INTL MIZUHO SECURITIES USA INC, NY 375.56 171.01 0.46
INTL MM WARBURG U CO, HAMBURG . . nia
INTL MM WARBURG U CO, HAMBURG . . nia
INTL MONUMENT SECURITIES LIMITED 2,814.77 115.33 0.04
INTL MONUMENT SECURITIES LIMITED 4,765.73 182.09 0.04
INTL MONUMENT SECURITIES LIMITED 8,438.44 115.67 0.01
INTL MORGAN STANLEY . 254,319.47 10,555.44 0.04
INTL MORGAN STANLEY 12,057.56 298.42 0.02
INTL MORGAN STANLEY 136,445.93 2,074.20 0.02
INTL MORGAN STANLEY 121,089.16 5,884.70 0.05
INTL MORGAN STANLEY 49,785.09 1,390.67 0.03
INTL MORGAN STANLEY 443,047.06 1,795.90 0.00
INTL MORGAN STANLEY 141,362.25 1,371.55 0.01
INTL MORGAN STANLEY 141,199.73 2,465.05 0.02
INTL MORGAN STANLEY 235,943.53 6,140.63 0.03
INTL MORGAN STANLEY 9,883.47 136.91 0.01
INTL MORGAN STANLEY 7,052.83 288.82 0.04
INTL MORGAN STANLEY 44,613.50 5.433.27 0.12
INTL MORGAN STANLEY AND GO 6,200.00 62.00 0.01
INTL MORGAN STANLEY AND CO 7,400.00 259,00 0.04
INTL MORGAN STANLEY AND CO 33,331.60 1,325.27 0.04
INTL MORGAN STANLEY AND GO 13,409.16 536.37 0.04
INTL MORGAN STANLEY AND CO 153,284.10 6,131.36 0.04
INTL MORGAN STANLEY AND CO 10,109.56 303.17 0.03
INTL MORGAN STANLEY AND CO 12,400.00 454.46 0.04
INTL MORGAN STANLEY AND CO 831.36 33.25 0.04
INTL MORGAN STANLEY AND CQ 21,840.52 549.21 0.03
INTL MORGAN STANLEY AND CO 3,348.85 35.98 0.01
INTL MORGAN STANLEY AND CO 2,488.50 49.77 0.02
INTL MORGAN STANLEY AND CO INTL LTD,LDN 112,619.37 4 1,562.56 g 001
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INTL MORGAN STANLEY AND CO INTL LTD,LDN 79,950.47 5 701.68 £0.01
INTL MORGAN STANLEY AND CO INTL LTD,LDN 299,788.26 720.09 0.00
INTL MORGAN STANLEY AND CO INTL LTD,LDN 1,133,029.51 3,543.45 0.00
INTL MORGAN STANLEY AND CO INTL LTD,LDN 6,334.69 362.97 0.06
INTL MORGAN STANLEY AND CO INTL LTD,LDN 61,532.74 1,243.26 0.02
INTL MORGAN STANLEY AND CO INTL LTD,LDN 362,806.73 1,600.34 0.00
INTL MORGAN STANLEY AND CO INTL LTD LDN 125,729.02 968.40 0.01
INTL MORGAN STANLEY AND CO INTL LTD.LDN 10,307.31 328.99 0.03
INTL MORGAN STANLEY AND CO INTL LTD,LDN 17,984.56 89.29 0.00
INTL MORGAN STANLEY AND CO INTL LTD,LDN 134,141.21 994.99 0.01
INTL MORGAN STANLEY AND CO INTL LTD,LDN 39,375.28 891.82 0.02
INTL MORGAN STANLEY AND CO INTL, SEOUL 2.77 902.14 325.68
INTL MORGAN STANLEY AND CO INTL, SEOUL 0.79 22.46 28.43
INTL MORGAN STANLEY AND CO INTL, SEOUL 3.31 77.17 23.31
INTL MORGAN STANLEY AND CO INTL, SEOUL 2.32 517.47 223.05
INTL MORGAN STANLEY CO INC NEW YORK 7,332,399.35 7,045.54 0.00
INTL MORGAN STANLEY CO INC NEW YORK 497421222 4,047.90 0.00
INTL MORGAN STANLEY CO INC NEW YORK 4,863,281.35 8,984.57 0.00
INTL MORGAN STANLEY CO INC NEW YORK 642,404.43 11,503.83 0.02
INTL MORGAN STANLEY CO INC NEW YORK 250,520.54 8,472.74 0.03
INTL MORGAN STANLEY CO INC NEW YORK 2,256,099.20 9,790.25 0.00
INTL MORGAN STANLEY CO INC NEW YORK 202,934.63 2,383.84 0.01
INTL MORGAN STANLEY CO INC NEW YORK 112,500.97 2,050.76 0.02
INTL MORGAN STANLEY CO INC NEW YORK 601,065.55 13,701.53 0.02
INTL MORGAN STANLEY CO INC NEW YORK 197,462.34 1,869.35 0.01
INTL MORGAN STANLEY CO INC NEW YORK 289,457.31 3,354.70 0.01
INTL MORGAN STANLEY CO INC NEW YORK 367,783.91 8,763.70 0.02
INTL MORGAN STANLEY DEAN WIT AUST SEC - . nla
INTL MORGAN STANLEY DEAN WIT AUST SEC - . nlal
INTL MORGAN STANLEY DEAN WIT AUST SEC 14,482.82 76.88 0.01
INTL MORGAN STANLEY SECURITIES, LONDON 291,078.40 466.26 0.00
INTL MORGAN STANLEY SECURITIES, LONDON . . nfa
INTL MORGAN STANLEY SECURITIES, LONDON 108,015.34 970.64 0.01
INTL MORGAN STANLEY SECURITIES, LONDON 379,660.94 937.01 0.00
INTL MORGAN STANLEY SECURITIES, LONDON - - n/a
INTL MORGAN STANLEY SECURITIES, LONDON 115,232.76 3,632.46 0.03
INTL MORGAN STANLEY SECURITIES, LONDON 14,590.93 74.49 0.01
INTL * |MORGAN STANLEY SECURITIES, LONDON 328,031.31 557.68 0.00
INTL MORGAN STANLEY SECURITIES, LONDON 162,658.77 858.97 0.01
INTL MORGAN STANLEY SECURITIES, LONDON 241,906.24 1,209.96 0.01
INTL MORGAN STANLEY SECURITIES, LONDON 110,656.84 567.15 0.01
INTL MORGAN STANLEY SECURITIES, LONDON 131,494.88 520.17 0.00
INTL NATEXIS BLEICHROEDER NEW YORK 4,260.97 4 430.26 {010
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INTL NATEXIS BLEICHROEDER NEW YORK 31,071.25 $ 647.78 ¢ 0.02
INTL NATEXIS BLEICHROEDER NEW YORK 5,518.34 110.57 0.02
INTL NATEXIS BLEICHROEDER NEW YORK 37,125.30 875.13 0.02
INTL NATEXIS BLEICHROEDER NEW YORK 3,262.02 338.33 0.10
INTL NATEXIS BLEICHROEDER NEW YORK 36,710.73 878.54 0.02
INTL NATEXIS BLEICHROEDER NEW YORK 14,399 40 223.47 0.02
INTL NATIONAL BANK OF CANADA, CANADA 2,803.24 126.15 0.05
INTL NATIONAL BANK OF CANADA, CANADA 7,040.46 316.82 0.04
INTL NBC SECURITIES CANADA . . nla
INTL NBC SECURITIES CANADA . nla
INTL NCB STOCKBROKERS LIMITED . . nia
INTL NCB STOCKBROKERS LIMITED 4,091.99 69.78 0.02
INTL NCB STOCKBROKERS LIMITED . . nla
INTL NCB STOCKBROKERS LMITED 2,631.05 47.29 0.02
INTL NEONET SECURITIES AB, STOCKHOLM 74,621.70 755.48 0.01
INTL NEONET SECURITIES AB, STOCKHOLM 131,029.98 2,899.45 0.02
INTL NEONET SECURITIES AB, STOCKHOLM 6,226.96 218.54 0.04
INTL NESBITT BURNS INC TORONTO - nla
INTL NESBITT BURNS INC TORONTO . - n/a
INTL NESBITT BURNS INC TORONTO 280.24 12.61 0.04
INTL NESBITT BURNS INC TORONTO . - nfa
INTL NESBITT BURNS INC TORONTO 382.48 17.21 0.04
INTL NESBITT BURNS INC TORONTO 8,259.34 371.67 0.04
INTL NESBITT BURNS INC TORONTG 5,125.12 230.63 0.04
INTL NOMURA FINANCIAL ADVISORY AND SECUR . . nla
INTL NOMURA FINANCIAL ADVISORY AND SECUR . . nia
INTL NOMURA FINANCIAL ADVISORY AND SECUR . - nla
INTL NOMURA INTERNATIONAL {HK) LTD 1,496.71 59.25 0.04
INTL NOMURA INTERNATIONAL (HK) LTD 10,395.16 212.04 0.02
INTL NOMURA INTERNATIONAL {HK) LTD 14,770.04 579.13 0.04
INTL NOMURA INTERNATIONAL (HK) LTD 7,366.79 268.93 0.04
INTL NOMURA INTERNATIONAL (HK) LTD - . nia
INTL NOMURA INTERNATIONAL {HK)LTD 146,415.45 1,900.91 0.01
INTL NOMURA INTERNATIONAL (HK) LTD 12,109.03 212.09 0.02
INTL NOMURA INTERNATIONAL LTD TAIPE) - - nia
INTL NOMURA INTERNATIONAL LTD TAIPE| - - nia
INTL NOMURA INTERNATIONAL LTD TAIPEI - - n/a
INTL NOMURA INTERNATIONAL PLC LONDON 281,000.13 4,065.76 0.01
INTL NOMURA INTERNATIONAL PLC LONDON 922,096.63 2,802.60 0.00
INTL NOMURA INTERNATIONAL PLC LONDON 216,882.78 992.12 0.00
INTL NOMURA INTERNATIONAL PLC LONDON 136,717.46 3,698.36 0.03
INTL NOMURA INTERNATIONAL PLC LONDON 144,523.92 3,043.37 s{ 0.02
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INTL  INOMURA INTERNATIONAL PLC LONDON 432,527 57 § 2956.43 £ 001
INTL  INOMURA INTERNATIONAL PLC LONDON 110,612.90 2,133.24 0.02
INTL  INOMURA INTERNATIONAL PLC LONDON 63,109.53 6,873.09 0.13
INTL  INOMURA INTERNATIONAL PLC LONDON 316,002.28 1,991.73 0.01
INTL  INOMURA INTERNATIONAL PLC LONDON 230,803.34 3,549.76 0.02
INTL  INOMURA INTERNATIONAL PLC LONDON 83,905.38 5,830.35 0.07
INTL  INOMURA INTERNATIONAL PLC LONDON 529,070.64 3,739.62 0.01
INTL  INOMURA SECURITIES INTERNATIONAL INC 4,054.68 162.19 0.04
INTL  INOMURA SECURITIES INTERNATIONAL ING - . nia
INTL  INOMURA SECURITIES INTERNATIONAL INC 1,609.00 64.36 0.04
INTL  INOMURA SECURITIES INTERNATIONAL INC 15,124.60 604.98 0.04
INTL INOMURA SECURITIES INTL INC NY 104,790.29 4,783.57 0.05
INTL  INOMURA SECURITIES INTL INC NY 329,469.39 4,429.52 0.01
INTL  INOMURA SECURITIES INTL INC NY 131,758.44 1,276.80 0.01
INTL  INOMURA SECURITIES INTL INC NY 79,189.50 1,502.74 0.02
INTL  INOMURA SECURITIES INTL INC NY 190,448 47 3,037.75 0.02
INTL  INOMURA SECURITIES INTL INC NY 3,106.49 1,451.08 0.47
INTL  INOMURA SECURITIES INTL INC NY 23,615.51 2,132.99 0.09
INTL  INOMURA SECURITIES INTL INC NY 2,489.16 1,080.08 0.43
INTL  INOMURA SECURITIES INTL INC NY 197,480.91 3,720.88 0.02
INTL  INOMURA SECURITIES INTL INC NY 51,089.03 1,646.08 0.03
INTL  INOMURA SECURITIES INTL INC NY 121,192.60 3,171.30 0.03
INTL  INOMURA SECURITIES INTL INC NY 176,152.66 4,552.22 0.03
INTL  INUMIS SECURITIES LIMITED LONDON 118,168.40 1,134.23 0.01
INTL  INUMIS SECURITIES LIMITED LONDON 252,114.14 1,619.68 0.01
INTL  INUMIS SECURITIES LIMITED LONDON 794,490.48 643.19 0.00
INTL  INUMIS SECURITIES LIMITED LONDON 227,778.21 324.87 0.00
INTL  INZB NEUE ZUERCHER BANK 1,196.56 189.51 0.16
INTL  INZB NEUE ZUERCHER BANK 465.85 48.27 0.10
INTL  |ODDO ET CIE, PARIS 5178.48 413.93 0.08
INTL  |ODDO ET CIE, PARIS . - nla
INTL  |ODDO ET CIE, PARIS . - nia
INTL  |ODDO ET CIE, PARIS 4,756.09 495.96 0.10
INTL  |ODDO ET CIE, PARIS 57,400.41 1,069.93 0.02
INTL  |ODDO ET CIE, PARIS 2,196.12 237.12 0.1
INTL  |ODDO ET CIE, PARIS 49,049.69 2,934.39 0.06
INTL  |ODDO ET CIE, PARIS 5,751.28 139.44 0.02
INTL  |ODDO ET CIE, PARIS 12,189.45 558.87 0.05
INTL  |ODDO ET CIE, PARIS 74,985.96 1,323.36 0.02
INTL  |ODDO ET CIE, PARIS 56,365.32 1,788.18 0.03
INTL  |OKASAN INTL (ASIA) LTD, HONG KONG 0.22 24.42 111.00
INTL  |OKASAN INTL (ASIA) LTD, HONG KONG 3.21 4 46.25 £ 14.41
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INTL OKASAN INTL (ASIA) LTD, HONG KONG 2.51 $ 17.05 5679
INTL OPPENHEIM, SAL JR UND CIE, KOELN 1,918.59 95.83 0.05
INTL ORIEL SECURITIES LTD, LONDON 197,784.06 1,942.80 0.01
INTL ORIEL SECURITIES LTD, LONDON 92,517.37 461.46 0.00
INTL ORIEL SECURITIES LTD, LONDON 9,336.21 85.92 0.01
INTL PANMURE GORDON AND CO. LIMITED . . n/a
INTL PANMURE GORDON AND CO. LIMITED 100,261.08 2,570.84 0.03
INTL PAREL, PARIS . nia
INTL PAREL, PARIS nfa
INTL PAREL, PARIS . - nla
INTL PAREL, PARIS . . n/a
INTL PAREL, PARIS . . nia
INTL PAREL, PARIS . - nia
INTL PAREL, PARIS ; . nla
INTL PATERSONS SECURITIES LIMITED 164,984.06 672.47 0.00f
INTL PATERSONS SECURITIES LIMITED 35,986.20 143.18 0.00
INTL PENSON FINANCIAL SERV CANADA INC 5,026.59 12157 0.02
INTL PENSON FINANCIAL SERV CANADA INC 16,363.82 503.88 0.03
INTL PENSON FINANCIAL SERV CANADA INC 22,250.35 534,18 0.02
INTL PENSON FINANCIAL SERY CANADA INC 9,275.80 417.41 0.04
INTL PENSON FINANCIAL SERV CANADA INC 1,039.23 38.00 0.04
INTL PENSON FINANCIAL SERVICES INC . - nia
INTL PENSON FINANCIAL SERVICES INC . - n/a
INTL PENSON FINANCIAL SERVICES INC CDS 5,900.00 206.50 0.04
INTL PEREIRE-TOD LTD LONDON 303,481.72 277.00 0.00
INTL PEREIRE-TOD LTD LONDON 21,034.22 14.13 0.00
INTL PEREIRE-TOD LTD LONDON 400.23 108.63 0.27
INTL PEREIRE-TOD LTD LONDON . . nia
INTL PEREIRE-TOD LTD LONDON . - n/a
INTL PERSHING AND COMPANY . . n/a
INTL PERSHING AND COMPANY . . nia
INTL PERSHING AND COMPANY 6,407.08 226.00 0.04
INTL PERSHING AND COMPANY 15,809.8 474.30 0.03
INTL PERSHING AND COMPANY - - nia
INTL PERSHING AND COMPANY . - nla
INTL PERSHING AND COMPANY 55,200.00 1,581.83 0.03
INTL PERSHING AND COMPANY 22,783.44 683.50 0.03
INTL PERSHING AND COMPANY 129,195.53 3,609.48 0.03
INTL PERSHING AND COMPANY 39291.78 1197.03 0.03
INTL PERSHING LTD 3,790.65 80.44 0.02
INTL PERSHING SECURITIES LONDON 35,364.96 146.81 0.00
INTL  |PERSHING SECURITIES LONDON 4,146.91 g 159.98 4 0.04
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INTL PERSHING SECURITIES LONDON 264,754.17 1.198.34 $ 0.00
INTL PERSHING SECURITIES LONDON 124,608.08 686.12 0.01
INTL PERSHING SECURITIES LONDON 782,617.77 349.76 0.00
INTL PERSHING SECURITIES LONDON 66,151.58 1,036.70 0.02
INTL PERSHING SECURITIES LONDON 42,044.60 763.59 0.02
INTL PERSHING SECURITIES LONDON 11,888.67 103.53 0.01
INTL PERSHING SECURITIES LONDON 5177.61 120.63 0.02
INTL PERSHING SECURITIES LONDON 49,620.96 778.57 0.02
INTL PERSHING SECURITIES LONDON 212,598.70 912.88 0.00
INTL PERSHING SECURITIES LONDON 2612.25 41.59 0.02
INTL PERSHING, JERSEY GITY 1,256,387.96 4,936.34 0.00
INTL PERSHING, JERSEY CITY 854,444.94 5,864.86 0.01
INTL PERSHING, JERSEY CITY 1,557,620.41 2,312.62 0.00
INTL PERSHING, JERSEY CITY 877,313.80 5,756.66 0.01
INTL PERSHING, JERSEY CITY 728,528.46 10,384.90 0.01
INTL PERSHING, JERSEY CITY 1,615,410.23 2,685.70 0.00
INTL PERSHING, JERSEY CITY 490,136.61 2,968.52 0.01
INTL PERSHING, JERSEY CITY 67,540.35 324.58 0.00
INTL PERSHING, JERSEY CITY 21,830.01 116.33 0.01
INTL PERSHING, JERSEY CITY . . nia
INTL PERSHING, JERSEY CITY 987,824.32 869.28 0.00
INTL PERSHING, JERSEY CITY 0 0 n/a
INTL PETERCAM SA SOC DE BOURSE BRUSSELS 47,168.90 1,131.49 0.02
INTL RABO SECURITIES NV, AMSTERDAM, NL 4,112.20 39.56 0.01
INTL RBC DAIN RAUSCHER INC BK NYC 53,067.51 1,511.31 0.03
INTL RBC DEXIA INVESTOR SERVICES . ; nia
INTL RBC DOMINION SECURITIES CORP NEW YO 862.32 38.80 0.04
INTL RBC DOMINION SECURITIES CORP NEW YO 9,494.17 427.24 0.05
INTL RBC DOMINION SECURITIES CORP NEW YO 884.26 39.79 0.04
INTL RBC DOMINION SECURITIES TORONTO 861.47 34.46 0.04
INTL RBC DOMINION SECURITIES TORONTO . - nia
INTL RBC DOMINION SECURITIES TORONTO . - n/a
INTL RBC DOMINION SECURITIES TORONTO 39,008.50 1,560.33 0.04

JinTL RBC DOMINION SECURITIES TORONTO 62,755.62 2,510.24 0.04
INTL RBC DOMINION SECURITIES TORONTO 1,560.21 62.41 0.04
INTL RBC DOMINION SECURITIES TORONTO 5,333.13 195.71 0.04
INTL RBC DOMINION SECURITIES TORONTO - . n/a
INTL RBC DOMINION SECURITIES TORONTO 0 0 nia
INTL RBS Asia Limited 6,238.66 231.61 0.04
INTL RBS Asia Limited 22,367.71 967.26 0.04
INTL RBS Asia Limited 13,141.75 541.45 0.04
INTL RBS Asia Limited 16,882.93 $ 723.97 $ 0.04
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INTL RBS SECURITIES INC - n/a
INTL RBS SECURITIES INC 14,525.38 _$238.09 $ 0.02
INTL RBS SECURITIES INC 6,511.96 16.71 0.00
INTL RBS SECURITIES INC - - nia
INTL REDBURN PARTNERS LLP 38,926.73 366.92 0.01
INTL REDBURN PARTNERS LLP 28,109.57 344.08 0.01
INTL REDBURN PARTNERS LLP 108,779.50 610.71 0.01
INTL REDBURN PARTNERS LLp 13,119.15 240.65 0.02
INTL REDBURN PARTNERS LLP 30,578.06 81.66 0.00
INTL REDBURN PARTNERS LLP 1,146.72 106.79 0.09
INTL REDBURN PARTNERS LLP 50,603.29 1,214.72 0.02
INTL REDBURN PARTNERS LLP 86,610.23 1,126.04 0.01
INTL REDBURN PARTNERS LLP 56,310.72 1,148.33 0.02
INTL REDBURN PARTNERS LLP 1,654.60 64.86 0.04
INTL REDBURN PARTNERS LLP 16,788.85 33.58 0.00
INTL RESULT OF BONUS RIGHTS SALE 31,253.65 374.25 0.01
INTL RESULT OF RIGHTS SALE 333,298.88 - E
INTL RESULT OF RIGHTS SALE 23,886.77 91.73 0.00
INTL RIDGE CLEARING AND OUTSOURCING §2,208.21 1,566.25 0.03
INTL RIDGE CLEARING AND CUTSOURCING - - nia
INTL RINGFLOOR LIMITED 4,618.04 14.38 0.00
INTL RINGFLOOR LIMITED 19,762.64 899.75 0.05
INTL RINGFLOOR LIMITED 7,967.00 14.09 0.00
INTL RINGFLOOR LIMITED - - nfa
INTL RINGFLOOR LIMITED 23929.68 682.19 0.03
INTL ROYAL BANK OF CANADA TORONTO 8,547.16 194.03 0.02
INTL Salomons Nominees Austracir SALS20 96,486.62 1,132.01 0.01
INTL Salomons Nominees Austracir SALS20 19,825.05 38.30 0.00
INTL Salomons Nominees Austraclr SALS20 11,741.91 578.27 0.05
INTL Salomons Nominees Austracir SALS20 41,542.30 2,026.56 0.05
INTL Salomons Nominees Austraclr SALS20 33,772.43 383.18 0.01
INTL Salomons Nominees Austraclr SALS20 5,144.60 31.23 0.01
INTL Salomons Nominees Austracir SALS20 4 - nia
INTL Salomons Nominees Austraclr SALS20 53,831.73 314.04 0.01
INTL Salomons Nominees Austracir SALS20 18,026.20 107.26 0.01
INTL Salomons Nominees Austraclr SALS20 ; -0 o nfa
INTL SAMSUNG SECURITIES CO LTD SEOUL 5.20 23.31 4.48
INTL SAMSUNG SECURITIES CO LTD SECUL 14.59 113.13 7.75
INTL SANFORD C BERNSTEIN AND CO INC 464.90 4.65 0.01
INTL SANFORD C BERNSTEIN AND CO INC - - n/a
INTL SANFORD C BERNSTEIN AND CO INC 1,167.32 11.67 0.01
INTL SANFORD C BERNSTEIN AND CO INC 30,136.80 376.71 0.01
INTL SANFORD C. BERNSTEIN LONDON 184,634.52 é 1,921.48 3 0.01
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INTL SANFORD €. BERNSTEIN LONDON 457,704.21 $ 2,745.82 $ 0.01
INTL SANFORD C. BERNSTEIN LONDON 1,224,111.52 5,005.49 0.00
INTL SANFORD C. BERNSTEIN LONDON 935,903.27 4,264.56 0.00
INTL SANFORD C. BERNSTEIN LONDON 356,998.10 2,083.55 0.01
INTL SANFORD C. BERNSTEIN LONDON 476,020.21 3,747.30 0.01
INTL SANFORD C. BERNSTEIN LONDON 1,807,298.39 3,624.37 0.00
INTL SANFORD C. BERNSTEIN LONDON 362,639.37 4,944.73 0.01
INTL SANFORD C. BERNSTEIN LONDON 1,201,440.03 14,151.73 0.01
INTL SANFORD C. BERNSTEIN LONDON 177,944.25 1,694.67 0.01
INTL SANFORD C. BERNSTEIN LONDON 427,588.73 6,912.36 0.02
INTL SANFORD C. BERNSTEIN LONDON 57014.47 747.08 0.01
INTL SANTANDER CENTRAL HISPANO BOLSA 20,082.49 338.17 0.02
INTL SANTANDER CENTRAL HISPANO BOLSA 4,982.95 68.58 0.01
INTL SANTANDER CENTRAL HISPANO BOLSA 56,030.25 1,174.43 0.02
INTL SANTANDER CENTRAL HISPANO BOLSA 195,104.81 552.50 0.00
INTL SANTANDER INVESTMENT SERVICES SA - - n/a
INTL SANTANDER INVESTMENT SERVIGES SA - - n/a
INTL SANTANDER INVESTMENT SERVICES SA - - nia
INTL SANTANDER INVESTMENT SERVICES SA - n/a
INTL SANTANDER INVESTMENT SERVICES SA 0 0 n/a
INTL SCOTIA CAPITAL MKTS, TORONTO - . n/a
INTL SCOTIA CAPITAL MKTS, TORONTO - - n/a
INTL SCOTIA CAPITAL MKTS, TORONTO - - nia
INTL SCOTIA CAPITAL MKTS, TORONTO - - n/a
INTL SCOTIA CAPITAL MKTS, TORONTO 18,391.02 735.64 0.04
INTL SCOTIA CAPITAL MKTS, TORONTO 50,721.23 2,028.85 0.04
INTL SCOTIA CAPITAL MKTS, TORONTO - - n/a

JinTL SCOTIA CAPITAL MKTS, TORONTO - - nla
INTL SCOTIAMCLEOD INC NEW YORK 1,498.02 67.41 0.04
INTL SCOTIAMCLEOD INC NEW YORK 32,284.90 1,452.83 0.05
INTL SCOTIAMCLEOD INC NEW YORK 20,467.56 921.05 0.05
INTL SG COWEN SECURITIES CORP, NEW YORK 18,483.08 371.25 0.02
INTL SG COWEN SECURITIES CORP, NEW YORK - - nia
INTL SG SECURITIES (HK) LIMITED - - nia
INTL SG SECURITIES (HK) LIMITED - - n/a
INTL SG SECURITIES (HK) LIMITED 403,301.70 4,929.61 0.01
INTL $G SECURITIES (HK) LIMITED 225,830.30 2,897.05 0.01
INTL SG SECURITIES (HK) LIMITED 238,095.91 2,217.83 0.01
INTL, SG SECURITIES (HK) LIMITED 297,997.75 416,84 0.00

INTL $G SECURITIES (HK) LIMITED - - nia
INTL 8G SECURITIES (HK) LIMITED 321,339.68 3,002.27 0.01
INTL SIS SEGA INTERSETTLE AG, ZURICH 1,558.31 3 412.34 4’ 0.26
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INTL SIS SEGA INTERSETTLE AG, ZURICH - - nla
INTL SIS SEGA INTERSETTLE AG, ZURICH 1,810.30 138.29 4 0.08
INTL SKANDINAVISKA ENSKILDA BANKEN 74212 72.69 0.10
INTL SKANDINAVISKA ENSKILDA BANKEN 31,318.27 341.61 0.01
INTL SKANDINAVISKA ENSKILDA BANKEN 18,336.36 369.14 0.02
INTL SKANDINAVISKA ENSKILDA BANKEN 346.55 179.95 0.52
INTL SKANDINAVISKA ENSKILDA BANKEN 5.417.88 1,146.13 0.21
INTL SKANDINAVISKA ENSKILDA BANKEN 278.38 54.03 0.19
INTL SKANDINAVISKA ENSKILDA BANKEN i 0 nla
INTL SOCIETE GENERALE LONDON BRANCH, LDN 191,571.27 1,528.50 0.01
INTL SOCIETE GENERALE LONDON BRANCH, LDN 123,905.36 1,716.21 0.01
INTL SOCIETE GENERALE LONDON BRANGH, LDN 85,138.74 4,826.70 0.06
INTL SOCIETE GENERALE LONDON BRANCH, LDN 385,120.08 5,221.82 0.01
INTL SOCIETE GENERALE LONDON BRANCH, LDN 440,394.80 1,442.75 0.00
INTL SOCIETE GENERALE LONDON BRANCH, LDN 439,843.94 1,813.25 0.00
INTL SOCIETE GENERALE LONDON BRANCH, LDN 123,848.50 1,226.61 0.01
INTL SOCIETE GENERALE LONDON BRANCH, LDN 427,014.48 1,551.25 0.00
INTL SOCIETE GENERALE LONDON BRANCH, LDN 351,596.48 1,884.90 0.01
INTL SOCIETE GENERALE LONDON BRANCH, LDN 6,750.24 119.01 0.02
INTL SOCIETE GENERALE LONDON BRANCH, LDN 117,848.83 1,518.86 0.01
INTL SOCIETE GENERALE LONDON BRANCH, LDN 21218.37 939.81 0.04
INTL SOCIETE GENERALE PARIS, ZURICH 924.17 101.59 0.1
INTL SOCIETE GENERALE PARIS, ZURICH 304.73 33.81 0.11
INTL SOCIETE GENERALE PARIS, ZURICH - . n/a
INTL SOCIETE GENERALE PARIS, ZURICH - - nla
INTL SOCIETE GENERALE PARIS, ZURICH - - n/a
INTL SOCIETE GENERALE PARIS, ZURICH - - n/a
INTL SOCIETE GENERALE PARIS, ZURICH - - nla
INTL SOCIETE GENERALE PARIS, ZURICH - - n/a
INTL SOCIETE GENERALE PARIS, ZURICH - - nja
INTL SOCIETE GENERALE PARIS, ZURICH - - na
INTL SOCIETE GENERALE PARIS, ZURICH 0 0 n/a
INTL SOCIETE GENERALE PARIS, ZURICH BR 585.61 191.85 0.33
INTL SOCIETE GENERALE PARIS, ZURICH BR 276.02 98.73 0.36 ]
INTL SOCIETE GENERALE PARIS, ZURICH BR 84,937.81 1,817.80 0.02
INTL SOCIETE GENERALE, PARIS 2,963.41 1,396.96 0.47
INTL SOCIETE GENERALE, PARIS 1,650.21 856.19 0.52
INTL SOCIETE GENERALE, PARIS - - nia
INTL SOCIETE GENERALE, PARIS - - n/a
INTL STATE STREET BANK + TST CO BOSTON 1,215.98 42.56 0.04
INTL STATE STREET BANK + TST CO BOSTON 44.15 19.94 0.45
INTL STATE STREET BANK AND TRUST COMPANY 2,623.14 #38.37 d 0.01
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INTL STATE STREET BANK AND TRUST COMPANY
INTL STATE STREET BANK AND TRUST COMPANY
INTL STATE STREET BANK AND TRUST COMPANY
INTL STATE STREET GLOBAL MKTS LLC

INTL BRANCH

INTL BRANCH

INTL BRANCH

INTL BRANCH

INTL BRANCH

INTL BRANCH

INTL BRANCH

INTL BRANCH

INTL SVENSKA HANDELSBANKEN NEW YORK
INTL SVENSKA HANDELSBANKEN NEW YORK
INTL SVENSKA HANDELSBANKEN NEW YORK
INTL SVENSKA HANDELSBANKEN, STOCKHOLM
INTL SVENSKA HANDELSBANKEN, STOCKHOLM
INTL SVENSKA HANDELSBANKEN, STOCKHOLM
INTL TACHIBANA SECURITIES HONG KONG LTD
INTL TACHIBANA SECURITIES HONG KONG LTD
INTL TD WATERHOUSE INVESTOR SERVICES INC
INTL TD WATERHOUSE INVESTOR SERVICES INC
INTL THE BANK OF NEW YORK

INTL THE BANK OF NEW YORK

INTL THE BANK OF NEW YORK

INTL THE BANK OF NEW YORK

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V,

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL THE ROYAL BANK OF SCOTLAND N.V.

INTL TORONTO DOMINION SECURITIES TORONTO
INTL TORONTO DOMINION SECURITIES TORONTO
INTL TORONTO DOMINION SECURITIES TORONTO
INTL TORONTO DOMINION SECURITIES TORONTO

6,354.65
4,527.88
1047.41
26,300.00
133,653.53
3,5830.12
28,553.35
220,177.93
148,670.82
431.82
49.68
10,588.33
3,261.28
16,177.00
11,518.31
0.18
182.60

644,069.72
37,206.80
846,701.17
518,566.41
676,478.00
274,956.52
126,674.99
895,972.97
387,307.01
199,639.59
175,448.18
489912.47
2,286.78

$ 352.63

45.59
18.9
1,929.99
296.92
2,480.98
3,162.04
3,024.87
572.16
103.94
17.16
261.64
78.82
788.61
728.59
45.60
45.22

1,696.44
291.54
3,310.77
4,261.82
5,091.94
1,405.70
3,085.97
4,877.17
4,037.34
1,870.38
6,988.91
1966.85
102.90

$ 0.06

0.01
0.02
0.07
n/a
0.00
0.70
0.1
0.01
0.00
0.24
0.35
nfa
0.02
0.02
0.05
nia
0.06
253.33
0.25
nla
n/a
nja
nla
n/a
nla
0.00
0.01
0.00
0.01
0.01
0.01
0.02
0.01
0.01
0.01
0.04
0.00
0.04
nla
n/a
n/a
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INTL TORONTO DOMINION SECURITIES TORONTO 1,127 61 50.74 $ 0.04
INTL TORONTO DOMINION SECURITIES TORONTO 2,366.63 106.50 0.08
INTL TORONTO DOMINION SECURITIES TORONTO 16,662.93 749.83 0.04
INTL TORONTO DOMINION SECURITIES TORONTO - - nia
INTL U.S. CLEARING CORP. SANTANDERS 818.58 3276 0.04
INTL U.S. CLEARING CORP. SANTANDERS - - n/a
INTL U.S. CLEARING CORP. SANTANDERS - - nla
INTL U.S. CLEARING CORP. SANTANDERS - - nia
INTL U.S. CLEARING CORP. SANTANDERS - - na
INTL U.S. CLEARING CORP. SANTANDERS “ - nla
INTL uBs - - n/a
INTL uBs - - n/a
INTL UBS AG 11,958.84 320.09 0.03
INTL uBs AG 73,546.13 199.48 0.00
INTL UBs AG 3,798,936.51 611.27 0.00
INTL UBS AG 10,203,692.77 - -
INTL uBsS AG 10,277,846.19 141.07 0.00
INTL UBS AG (LONDON BRANCH) 189,477.52 3,527.75 0.02
INTL UBS AG LONDON EQUITIES 1,281,971.24 6,855.27 0.01
INTL UBS AG LONDON EQUITIES 999,062.90 6,326.44 0.01
INTL UBS AG LONDON EQUITIES 257,104.12 2,918.41 0.01
INTL UBS AG LONDON EQUITIES 1,130,577.90 10,699.80 0.01
INTL UBS AG LONDON EQUITIES 618,907.71 8,072.40 0.01
INTL UBS AG LONDON EQUITIES 743,275.48 12,780.91 0.02
INTL UBS AG LONDON EQUITIES 197,633.84 5,911.28 0.03
INTL UBS AG LONDON EQUITIES 553,388.25 6,547.51 0.01
INTL UBS AG LONDON EQUITIES 819,235.20 20,318.93 0.02
INTL UBS AG LONDON EQUITIES 2,148,014.61 3,778.04 0.00
INTL UBS AG LONDON EQUITIES 2,087,058.72 10,398.11 0.00
INTL UBS AG LONDON EQUITIES 352280.98 110041 0.03
INTL UBS AG STAMFORD BRH AS CUST 19,200.00 768.00 0.04
INTL UBS SECURITIES ASIA LTD 808,975.40 2,703.91 0.00
INTL UBS SECURITIES ASIALTD 203,692.02 689.52 0.00
INTL UBS SECURITIES ASIALTD 457,195.31 3,272.81 0.01
INTL UBS SECURITIES ASIA LTD 253,427.88 1,186.13 0.00
INTL UBS SECURITIES ASIALTD 7,487.55 876.97 0.12
INTL UBS SECURITIES ASIALTD 10,366.02 841.36 0.08
INTL UBS SECURITIES ASIALTD 82,999.66 747.85 0.01
INTL UBS SECURITIES ASIA LTD 10,529.22 45.06 0.00
INTL UBS SECURITIES ASIALTD 148,287.92 1,749.96 0.01
INTL UBS SECURITIES ASIALTD 40,913.50 628.76 0.02
INTL UBS SECURITIES ASIALTD 107,204.72 2,327.88 0.02
INTL UBS SECURITIES ASIA LTD 33606.17 j 3062.62 .f 0.09
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INTL UBS SECURITIES AUSTRALIA LTD . - nla
INTL UBS SECURITIES AUSTRALIA LTD 318,616.54 \ﬁ 552.91 ,j .00
INTL UBS SECURITIES AUSTRALIA LTD 30,215.94 1,247.08 0.04
INTL UBS SECURITIES AUSTRALIA LTD 27,972.28 627.48 0.02
INTL UBS SECURITIES AUSTRALIA LTD 6,210.00 137.86 0.02
INTL UBS SECURITIES AUSTRALIA LTD . . nla
INTL UBS SECURITIES AUSTRALIA LTD - . n/a
INTL UBS SECURITIES AUSTRALIA LTD - - n/a
INTL UBS SECURITIES AUSTRALIA LTD 2,969.92 16.31 0.01
INTL UBS SECURITIES AUSTRALIA LTD 5,083.65 28.04 0.01
INTL UBS SECURITIES AUSTRALIA LTD 51308.16 1172.89 0.02
INTL UBS SECURITIES CANADA INC . . nia
INTL UBS SECURITIES CANADA INC 7,628.68 343.29 0.04
INTL UBS SECURITIES CANADA INC 380.73 1713 0.04
INTL UBS SECURITIES CANADA INC . . nia
INTL UBS SECURITIES CANADA INC 29,923.18 4,872.09 0.16
INTL UBS SECURITIES CANADA INC 101,558.05 1,565.25 0.02
INTL UBS SECURITIES CANADA INC 24,719.32 1,649.54 0.07
INTL UBS SECURITIES CANADA INC 4,301.92 43.02 0.01
INTL UBS SECURITIES CANADA INC 173,055.35 3,461.11 0.02
INTL UBS SECURITIES CANADA INC 0 0 nfa
INTL UBS SECURITIES INDIA PVT . - nla
INTL UBS SECURITIES LLC 40,853.73 461.35 0.01
INTL UBS SECURITIES LLC 3,000.00 105.00 0.04
INTL UBS SECURITIES LLC 10,747.80 429.91 0.04
INTL UBS SECURITIES LLC 46,000.00 790.00 0.02
INTL UBS SECURITIES LLC 3,000.00 30.00 0.01
INTL UBS SECURITIES LLC 37,161.13 1,049.82 0.03
INTL UBS SECURITIES LLC 8,673.72 23218 0.03
INTL UBS SECURITIES LLC 1,300.00 13.00 0.01
INTL UBS SECURITIES LLC - - n/a
INTL UBS SECURITIES LLC 29,298.62 2,282.11 0.08
INTL UBS SECURITIES LLC 6436.43 338.92 0.05
INTL UBS SECURITIES LLC, STAMFORD 4,573.18 264.07 0.06
INTL UBS SECURITIES LLC, STAMFORD 5,730.64 254.43 0.04
INTL UBS SECURITIES LLC, STAMFORD 2,851.30 189.62 0.07
INTL. UBS SECURITIES LLC, STAMFORD 132,902.53 4,157.76 0.03
INTL UBS SECURITIES LTD, SEOUL BRANCH 6.24 597.33 95.73
INTL UBS SECURITIES LTD, TAIWAN BRANCH - - n/a
INTL UNITED OVERSEAS BANK LTD, SINGAPORE 12,312.66 18.01 0.00
INTL UOB KAY HIAN PTE LIMITED - - nja
INTL VALORES FINAMEX MEXICO . 3 - 4 nia
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YUANTA CORE PACIFIC SECURITIES

INTL VALORES FINAMEX MEXICO - - n/a
INTL LANDESBANK, DUESSELDORF 2,440.26 % 54.70 %’ 0.02
INTL YUANTA CORE PACIFIC SECURITIES . - na
INTL YUANTA CORE PACIFIC SECURITIES nla
INTL

n/a

269,216,123.13

4 2,117,508 83 4001
I

I

|
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EM

EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM
EM

EM

ABN AMRO HG KG(SECS TRADING)

ABN AMRO HOARE GOVETT ASIA, TAIPE]
BNP PARIBAS SECURITIES 8VCS
CREDIT SUIS FST BOSTON (EUR), SEOUL
CREDIT SUISSE FIRST BOSTON

CREDIT SUISSE FIRST BOSTON HK

CS FIRST BOSTON INDIA SEC PTE LTD
DEUTSCHE BANK AG, LONDON

HSBC BANK PLC (JC HIB SETTLEMENT)
HSBC SECURITIES USA INC

INSTINET CLEARING SERVICES INC
INSTINET CORPORATION

INSTINET EUR LTD, LONDON

INSTINET EUROPE LTD

INSTINET EUROPE LTD, LONDON
INSTINET PACIFIC LYD

INVESTMENT TECHN GROUP, DUBLIN
ITG HOENIG LIMITED, HONG KONG

KAS BANK N.V, AMSTERDAM
MACQUARIE SECS (SINGAPORE) PTE LTD
MACQUARIE SECURITIES LTD - SEOUL

MACQUARIE SECURITIES LTD, HONG KONG

MACQUARIE SECURITIES, MUMBA!

MAN FINANCIAL SIFY SEC INDIA

8G COWEN SECURITIES CORP, NEW YORK
SINOPAC SEC CO SP ASSETS MGT, TAIW
UBS AG

UBS AG LONDON EQUITIES

UBS SECURITIES ASIA LTD

UBS SECURITIES LTD, TAIWAN BRANCH

WOORI INVESTMENT+SECURITIES CO LTD

292.91 4, 6.85 4o.02
30,286.68 245.86 0.01
4,837.35 191.50 0.04
2.15 94.79 44.09
69,893.00 842.72 0.01
347,105.54 663.01 0.00
2,553.79 1,039.46 0.41
3,957.74 131.78 0.03
20,380.29 201.27 0.01
7,982.94 290.82 0.04
64,933.35 1,087.76 0.02
183,118.00 1,937.34 0.01
3,675.60 19.12 0.01
11,337.12 59.08 0.01
187,441.71 3,447.00 0.02
648,600.29 1,874.01 0.00
137,403.56 2,076.67 0.02
100,136.17 1,274.33 0.01
4,926.75 8.28 0.00
10,482.78 125.99 0.01
58.50 1,237.38 21.15
566,150.09 3,666.48 0.01
1,016.60 826.82 0.81
239.88 250.54 1.04
155,304.26 1,856.07 0.01
27,367.26 3.68 0.00
89,588.12 3,618.39 0.04
195,890.27 4,166.16 0.02
71,584.59 147.56 0.00
21,895.10 6.31 0.00
20.38 364.18 17.87
2,968,462.77 $31,761.21 40.01
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POLICE Shares

POLICE Comm

Cents Per Share

ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS
ENVMGRS

ABG SECURITIES, OSLO

CANACCORD GENUITY CORP, MONTREAL
CITIGROUP GLOBAL MARKETS INC
CITIGROUP GLOBAL MARKETS KOREA SEC
CITIGROUP GLOBAL MARKETS LTD, LDN
CITIGROUP GLOBAL MARKETS UK EQ LTD
CLSA LTD, HONG KONG

CREDIT SUISSE FIRST BOSTON

DBTC AMERICAS DEUTSCHE BANK AG LON
DEUTSCHE BANC SECURITIES INC, NY
DEUTSCHE BANK AG, LONDON
DEUTSCHE SECURITIES KOREA CO, SECUL
FIRST CLEARING CORP

GOODBODY STOCKBROKERS DUBLIN
INSTINET EUROPE LTD, LONDON

J P MORGAN CLEARING CORP
J.P.MORGAN CLEARING CORP.

KEEFE BRUYETTE AND WOOD LIMITED
MACQUARIE EQUITIES LTD SYDNEY
MERRILL LYNCH PIERCE FENNER
MORGAN STANLEY

MORGAN STANLEY AND CO

MORGAN STANLEY AND CO INTL LTD,LDN
NCB STOCKBROKERS LIMITED

NOMURA INTERNATIONAL PLC LONDON
PENSON FINANCIAL SERVICES INC
PERSHING AND COMPANY
SKANDINAVISKA ENSKILDA BANKEN
STIFEL NICHOLAUS + CO, INC

U.S. BANCORP PIPER JAFFRAY INC
CITIGROUP GLOBAL MARKETS INC
CITIGROUP GLOBAL MARKETS KOREA SEC
CITIGROUP GLOBAL MARKETS LTD, LDN
CITIGROUP GLOBAL MARKETS UK EQ LTD
CLSA LTD, HONG KONG

CREDIT SUISSE FIRST BOSTON

GOLDMAN SACHS INTL LONDON

J P MORGAN CLEARING CORP

JANNEY MONTGOMERY SCOTT INC
MERRILL LYNCH PIERCE FENNER
MORGAN STANLEY

MORGAN STANLEY AND CO

MORGAN STANLEY AND CO INTL LTD,LDN

64,408.54
4.52
262,643.88
30,005.43

11,218.91

3,440.76

164,440.69
65,055.94
3,991.64

60,834.25
276,885.14
297,765.97

30,605.37
98,562.81
$0,904.25
4,118.38
342,130.72

$ 883.37‘

1,117.05
99.58

1,146.23
109.94
340.23

979.36

934.12
98.05

1,573.62
1,135.45
313.51
113.98
4,708.69

n/a
n/a
:f, 0.01
nla

n/a
rla
n/a
/a
nia
nfa
0.09
nla
n/a
0.06
nfa
nla
n/a
nfa
nia
nla
n/a
0.01
6.00
0.09
/a
n/a
nla
n/a
0.02
n/a
0.00
0.00
nla
n/a
nfa
0.05
0.01
nl/a
0.00
0.03

4 0.00
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ENVMGRS MORGAN STANLEY CO INC NEW YORK - - nla
ENVMGRS  NCB STOCKBROKERS LIMITED 115,193.54 299.51 g 0.00
ENVMGRS PERSHING AND COMPANY 37,433.39 1,213.43 0.03
ENVMGRS  CITIGROUP GLOBAL MARKETS INC 15,240.28 361.64 0.02
ENVMGRS  CITIGROUP GLOBAL MARKETS LTD, LDN 10,651.36 189.96 0.02
ENVMGRS  CITIGROUP GLOBAL MARKETS UK EQLTD 9,907.41 23.05 0.00
ENVMGRS CLSALTD, HONG KONG - - nla
ENVMGRS CREDIT SUISSE FIRST BOSTON - - nla
ENVMGRS DEUTSCHE BANK AG, LONDON - - a
ENVMGRS GOLDMAN SACHS INTL LONDON nla
ENVMGRS GOLDMAN SACHS INTL LTD - - nla
ENVMGRS MERRILL LYNCH INTL LTD EQUIT SETTL - . n/a
ENVMGRS MERRILL LYNCH PIERCE FENNER - nla
ENVMGRS MERRILL LYNCH PIERCE, FENNER, SMITH - - nla
ENVMGRS MORGAN STANLEY 33,824.04 142.80 4.00
ENVMGRS MORGAN STANLEY AND CO 37,973.74 §521.32 0.01
ENVMGRS MORGAN STANLEY AND CO INTL LTD,LDN 103,108.18 731.63 0.01
ENVMGRS MORGAN STANLEY CO INC NEW YORK - - n/a
ENVMGRS MORGAN STANLEY SECS LTD - - nla
ENVMGRS MORGAN STANLEY SECURITIES, LONDON 44 .589.29 232.87 0.01
ENVMGRS PERSHING AND COMPANY 56,595.59 3,713.83 0.07
ENVMGRS  CITIGROUP GLOBAL MARKETS INC 1,650.71 127.77 0.08
ENVMGRS CITIGROUP GLOBAL MARKETS LTD, LDN 817.66 142.08 0.17
ENVMGRS CREDIT SUISSE FIRST BOSTON - - nia
ENVMGRS GOLDMAN SACHS INTL LONDON - - nia
ENVMGRS GOLDMAN SACHS INTL LTD “ - nla
ENVMGRS INSTINET EUROPE LTD, LONDON - - n/a
ENVMGRS JEFFERIES + COMPANY, INC - nia
ENVMGRS MERRILL LYNCH INTL LTD EQUIT SETTL - - n/a
ENVMGRS MORGAN STANLEY 101,501.28 463.13 0.00
ENVMGRS MORGAN STANLEY AND CO 39,683.36 199.78 0.01
ENVMGRS MORGAN STANLEY AND CO INTL LTD,LDN 28,900.32 492.39 0.02
ENVMGRS MORGAN STANLEY SECURITIES, LONDON 22,048.85 158.80 0.01
ENVMGRS PENSON FINANCIAL SERV CANADA INC - - n/a
ENVMGRS PERSHING AND COMPANY - - nla
ENVMGRS PERSHING, JERSEY CITY 35,657.27 372.26 0.01
ENVMGRS RBC DOMINION SECURITIES CORP - - nia
ENVMGRS SKANDINAVISKA ENSKILDA BANKEN - - nla
ENVMGRS STIFEL NICHOLAUS + CO, INC - - nla
ENVMGRS BMO NESBITT BURNS INC - - n/a
ENVMGRS CITIGROUP GLOBAL MARKETS INC - - nia
ENVMGRS CITIGROUP GLOBAL MARKETS LTD, LDN 6,494.07 49.11 0.01

ENVMGRS

CLSA LTD, HONG KONG

n/a
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ENVMGRS  CLSA SINGAPORE PTE LTD 231.42 $909¢s3 ‘t 3.93
ENVMGRS CREDIT AGRICOLE CHEUVREUX . . nla
ENVMGRS CREDIT SUISSE FIRST BOSTON . . nia
ENVMGRS  FIRST CLEARING CORP 28,854.34 2.245.75 0.08
ENVMGRS  GOLDMAN SACHS INTL LONDON . nia
ENVMGRS GOLDMAN SACHS INTL LTD . - n/a
ENVMGRS  INSTINET EUROPE LTD, LONDON . - nla
ENVMGRS J P MORGAN CLEARING CORP 48,540.36 3,601.79 0.07
ENVMGRS  JEFFERIES + COMPANY, INC . n/a
ENVMGRS  MERRILL LYNCH INTL LTD EQUIT SETTL - . nia
ENVMGRS  MERRILL LYNCH PIERCE FENNER 11,338.04 . nla
ENVMGRS MORGAN STANLEY 77,694.89 400.42 0.01
ENVMGRS  MORGAN STANLEY AND CO 22,863.69 166.08 .01
ENVMGRS MORGAN STANLEY AND CO INTL LTD LDN 22.073.78 256,05 0.01
ENVMGRS MORGAN STANLEY SECURITIES, LONDON 188,994.22 42363 0.00
ENVMGRS NCB STOCKBROKERS LIMITED 145,953.86 713.40 0.00
ENVMGRS NESBITT BURNS INC TORONTO ; nia
ENVMGRS PERSHING AND COMPANY 14,990.80 -

ENVMGRS  SKANDINAVISKA ENSKILDA BANKEN . . nia
ENVMGRS BAIRD ROBERT W AND CO INC 6,702.48 394.74 0.06
ENVMGRS BARCLAYS CAPITAL SECS, LONDON 8,013.70 89.56 0.01
ENVMGRS CITIGROUP GLOBAL MARKETS ING §7,771.31 548.64 0.01
ENVMGRS  CITIGROUP GLOBAL MARKETS LTD, LDN 77,693.64 553.78 0.01
ENVMGRS  CITIGROUP GLOBAL MARKETS UK EQ LTD 206,962.11 590.98 0.00
ENVMGRS CLSA LTD, HONG KONG 350,168.29 4,132.96 0.01
ENVMGRS CLSA SINGAPORE PTE LTD 748.31 2,624.48 3.51
ENVMGRS CREDIT AGRICOLE CHEUVREUX . . nla
ENVMGRS EXANE PARIS . - nfa
ENVMGRS INSTINET EUROPE LTD, LONDON . . nla
ENVMGRS J P MORGAN CLEARING CORP 10,535.38 309.01 0.03
ENVMGRS JANNEY MONTGOMERY SCOTT INC 33,728.19 3,445.25 0.10
ENVMGRS MACQUARIE EQUITIES LTD SYDNEY . . nfa
ENVMGRS MERRILL LYNCH PIERCE FENNER 23,359.85 1,167.99 0.05
ENVMGRS MORGAN STANLEY 7,756.08 128.21 0.02
ENVMGRS MORGAN STANLEY AND CO 13,426.91 636.20 0.05
ENVMGRS MORGAN STANLEY AND CO INTL LTD,LDN 67,125.80 493.18 0.01
ENVMGRS MORGAN STANLEY SECURITIES, LONDON 1,098.14 31.27 0.03
ENVMGRS NCB STOCKBROKERS LIMITED 23,387.62 1,043.97 0.04
ENVMGRS NESBITT BURNS INC TORONTO . - n/a
ENVMGRS PERSHING AND COMPANY 15,261.86 586.56 0.04
ENVMGRS PERSHING, JERSEY CITY . . nia
ENVMGRS BARCLAYS CAPITAL SECS, LONDON 4,090.20 116.11 0.03
ENVMGRS CIBC WORLD MARKETS - TORONTO . . nia
ENVMGRS CITIGROUP GLOBAL MARKETS INC 2,758.08 4 145.92 j 0.05
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ENVMGRS CITIGROUP GLOBAL MARKETS KOREA SEC - - n/a
ENVMGRS  CITIGROUP GLOBAL MARKETS LTD, LDN 109,453.67 £499,31 $ 0.00
ENVMGRS CITIGROUP GLOBAL MARKETS UK EQ LTD 79,485.08 13580 0.00
ENVMGRS CLSA SINGAPORE PTE LTD 106.50 35686.40 3.35
ENVMGRS DEUTSCHE BANC/ALEX BROWN - - nla
ENVMGRS GOLDMAN SACHS INTL LONDON 16,264.90 769.04 0.08
ENVMGRS HSBC BANK PLC {JC HIB SETTLEMENT) - - nia
ENVMGRS INSTINET EUROPE LTD - - nla
ENVMGRS INSTINET EUROPE LTD, LONDON - - nla
ENVMGRS YORK - - nfa
ENVMGRS  ITG CANADA CORP, TORONTO - - nfa
ENVMGRS JANNEY MONTGOMERY SCOTT INC 9,614.26 512.85 0.05
ENVMGRS JEFFERIES + COMPANY, INC 9.611.41 416.45 0.04
ENVMGRS JP MORGAN SECS AUST LTD PID 2072 - - n/a
ENVMGRS MERRILL LYNCH INTL LTD EQUIT SETTL 2,954 98 286.43 0.10
ENVMGRS MERRILL LYNCH PIERCE FENNER 13,342.58 667.13 0.05
ENVMGRS MORGAN STANLEY 43,910.01 202.68 0.00
ENVMGRS MORGAN STANLEY AND CO 36,872.37 568.68 0.02
ENVMGRS MORGAN STANLEY AND CO INTL LTD,LDN 50,993.17 816.78 0.02
ENVMGRS MORGAN STANLEY AND CO INTL, SEOUL 3.22 157.09 47.32
ENVMGRS MORGAN STANLEY CO INC NEW YORK 1,444.03 72.20 0.08
ENVMGRS MORGAN STANLEY INDIA COMPANY PVT 2,373.37 1,693.62 0.71
ENVMGRS MORGAN STANLEY SECURITIES, LONDON 565,252.78 170.84 0.00
ENVMGRS NATL FINANCIAL SERVICES CORP - - nfa
ENVMGRS NCB STOCKBROKERS LIMITED 45,536.89 81.06 0.00
ENVMGRS PENSON FINANCIAL SERVICES INC 125,483.89 1,467.44 0.01
ENVMGRS PERSHING AND COMPANY 181,288.86 8,605,085 0.05
ENVMGRS SKANDINAVISKA ENSKILDA BANKEN 564.97 309.11 0.55
ENVMGRS STIFEL NICHOLAUS + CO, INC 2,687.88 134.39 0.05
ENVMGRS U.S. BANCORP PIPER JAFFRAY INC 4,377.02 218.85 0.05
ENVMGRS UBS AG - - nfa
ENVMGRS CITIGROUP GLOBAL MARKETS INC 1,315.64 897.77 0.07
ENVMGRS CITIGROUP GLOBAL MARKETS LTD, LDN 117,548.77 177.69 0.00
ENVMGRS CLSA SINGAPORE PTE LTD 3,230.64 4,378.46 1.36
ENVMGRS CREDIT SUISSE FIRST BOSTON 257,473.89 1,354.43 0.01
ENVMGRS DANSKE BANK AS COPENHAGEN - - nla
ENVMGRS DEUTSCHE BANK AG, LONDON - - n/a
ENVMGRS EVOLUTION BEESON GREGORY LTD, LDN - - n/a
ENVMGRS GOLDMAN SACHS EXECUTION AND CLEAR - - na
ENVMGRS GOLDMAN SACHS INTL LONDON 2,483.75 102.74 0.04
ENVMGRS INSTINET CLEARING SERVICES INC - B nfa
ENVMGRS INVESTMENT TECHN GROUP, DUBLIN - - n/a
ENVMGRS ITG CANADA CORP, TORONTO - - n/a
ENVMGRS J.P. MORGAN CLEARING CORP. - - n/a
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ENVMGRS  JEFFERIES + COMPANY, INC 14,082.67 .* 704.14 $ 0.05
ENVMGRS MACQUARIE EQUITIES LTD SYDNEY . nla
ENVMGRS MERRILL LYNCH PIERCE FENNER - nla
ENVMGRS MERRILL LYNCH,PIERCE, FENNER, SMITH - /a
ENVMGRS MIZUHO INTERNATIONAL PLC, LDN - . la
ENVMGRS MORGAN STANLEY 27,963.82 563.36 0.02
ENVMGRS MORGAN STANLEY AND CO 6,200.74 38.75 0.01
ENVMGRS MORGAN STANLEY AND CO INTL LTDLDN 93,769.56 690.03 0.01
ENVMGRS MORGAN STANLEY AND CO INTL, SEOUL 6.32 277.92 43.97
ENVMGRS MORGAN STANLEY CO INC NEW YORK 6,669.54 333.48 0.05
ENVMGRS MORGAN STANLEY INDIA COMPANY PVT 650.45 429.45 0.66
ENVMGRS MORGAN STANLEY SECS LTD - - nla
ENVMGRS MORGAN STANLEY SECURITIES, LONDON 339,122.24 323.69 0.00
ENVMGRS NCB STOCKBROKERS LIMITED 258,609.65 1,416.82 0.01
ENVMGRS PENSON FINANCIAL SERVICES INC 2,350.15 190.88 0.08
ENVMGRS PERSHING AND COMPANY 222,358.33 5,069.91 0.02
ENVMGRS RBC DOMINION SECURITIES CORP - - nla
ENVMGRS SKANDINAVISKA ENSKILDA BANKEN 489.19 352.55 072
ENVMGRS STIFEL NICHOLAUS + CO, INC 8,564.10 329.28 0.04
ENVMGRS BRANCH - - nla
ENVMGRS THE ROYAL BANK OF SCOTLAND N.V. - “ n/a
ENVMGRS U.S. BANCORP PIPER JAFFRAY INC 840.92 40.67 0.05
ENVMGRS UBS AG LONDON EQUITIES - - nla
ENVMGRS WH IRELAND STEPHENS AND CO LIMITED - - n/a
ENVMGRS BARCLAYS CAPITAL INC/LE 75,350.57 472.05 0.01
ENVMGRS BARCLAYS CAPITAL SECS, LONDON 130,064.84 849.28 0.01
ENVMGRS CITIGROUP GLOBAL MARKETS INC - - n/a
ENVMGRS CITIGROUP GLOBAL MARKETS KOREA SEC - . nia
ENVMGRS CITIGROUP GLOBAL MARKETS LTD, LDN - - nia
ENVMGRS CLSA SINGAPORE PTE LTD - - nia
ENVMGRS CREDIT SUISSE FIRST BOSTON 55,340.96 344.61 0.01
ENVMGRS DEUTSCHE BANK AG, LONDON - - n/a
ENVMGRS GOLDMAN SACHS INTL LONDON 13,432.01 478.53 0.04
ENVMGRS JEFFERIES + COMPANY, INC 22,177.74 1,108.91 0.05
ENVMGRS JEFFRIES INTERNATIONAL LTD LONDON 16,276.97 343.38 0.02
ENVMGRS MERRILL LYNCH INTL LTD EQUIT SETTL 10,850.06 691.5656 0.06
ENVMGRS MERRILL LYNCH PIERCE FENNER - - n/a
ENVMGRS MORGAN STANLEY 1,651.54 675.85 0.44
ENVMGRS MORGAN STANLEY AND CO 3,724.23 186.21 0.05
ENVMGRS MORGAN STANLEY AND CO INTL, SEOUL 0.51 20.26 39.73
ENVMGRS MORGAN STANLEY INDIA COMPANY PVT 685.41 449.73 0.66
ENVMGRS NATL FINANCIAL SERVICES CORP - - n/a
ENVMGRS NCB STOCKBROKERS LIMITED 251,379.69 813.47 0.00
ENVMGRS PERSHING AND COMPANY 136,793.50 é 6,697.42 $ 0.05
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ENVMGRS SKANDINAVISKA ENSKILDA BANKEN 2,883.77 ; 1,891.17 $ 0.69
ENVMGRS U.S. BANCORP PIPER JAFERAY INC . . nia
ENVMGRS ABG SECURITIES, OSLO . . nia
ENVMGRS BARCLAYS CAPITAL INC/LE 10,646.19 116.49 0.01
ENVMGRS BARCLAYS CAPITAL SECS. LONDON 31,350.21 302.31 0.01
ENVMGRS CITIGROUP GLOBAL MARKETS INC 177.36 102.50 0.58
ENVMGRS  CITIGROUP GLOBAL MARKETS LTD, LDN 44.426.40 202.56 0.00
ENVMGRS  CITIGROUP GLOBAL MARKETS UK EQ LTD 15,819.27 2143 0.00
ENVMGRS CLSA SINGAPORE PTE LTD 5,458.38 1,906.84 0.35
ENVMGRS CREDIT SUISSE FIRST BOSTON 4,921.39 242.68 0.05
ENVMGRS CREDIT SUISSE FIRST BOSTON SA CTVM . . n/a
ENVMGRS CREDIT SUISSE FIRST BOSTON, LDN 10,590.83 503.71 0.05
ENVMGRS CSFB (EUROPE) LTD, LONDON . . n/a
ENVMGRS GOLDMAN SACHS INTL LONDON 14,471.66 533.95 0.04
ENVMGRS GOLDMAN SACHS INTL LTD 7,064.64 344.20 0.05
ENVMGRS JEFFERIES + COMPANY, INC 5,291.00 264.54 0.05
ENVMGRS JP MORGAN CHASE BANK . . nfa
ENVMGRS MERRILL LYNCH INTL LTD EQUIT SETTL 29,041.79 925,81 0.03
ENVMGRS MERRILL LYNCH PIERCE FENNER 17,133.30 866.66 0.05
ENVMGRS MERRILL LYNCH,PIERCE, FENNER, SMITH . . nfa
ENVMGRS ‘MORGAN STANLEY 26,666.47 43.38 0.00
ENVMGRS MORGAN STANLEY AND CO INTL LTD,LDN 21,164.35 263.55 0.01
ENVMGRS 'MORGAN STANLEY CO INC NEW YORK 35,748.34 340.89 0.01
ENVMGRS 'MORGAN STANLEY SECURITIES, LONDON 74,756.25 78.56 0.00
ENVMGRS PERSHING AND COMPANY 180,538.50 9,170.85 0.05
ENVMGRS RBC DOMINION SECURITIES CORP . . nfa
ENVMGRS RBC DOMINION SECURITIES TORONTO N . r/a
ENVMGRS SKANDINAVISKA ENSKILDA BANKEN 853.87 588.41 0.69
ENVMGRS U.S. BANCORP PIPER JAFFRAY INC 23,239.64 917.01 0.04
ENVMGRS BAIRD ROBERT W AND GO INC 5,508.35 1,167.78 0.21
ENVMGRS BARCLAYS CAPITAL SECS, LONDON 1,667.47 15.88 0.01
ENVMGRS CITIGROUP GLOBAL MARKETS LTD, LDN ‘ . . ia
ENVMGRS CLSA SINGAPORE PTE LTD 1,856.20 848.60 0.46
ENVMGRS CREDIT AGRICOLE CHEUVREUX - - mia
ENVMGRS CREDIT SUISSE FIRST BOSTON 415,545.43 4,569.02 0.01
ENVMGRS CREDIT SUISSE FIRST BOSTON, LDN - . nla
ENVMGRS :GOLDMAN SACHS INTL LONDON 1,012.25 337.02 0.33
ENVMGRS .GOLDMAN SACHS INTL LTD 14,089.11 671.39 0.05
ENVMGRS JEFFERIES + COMPANY, INC 15,691.81 784.59 0.05
ENVMGRS JEFFRIES INTERNATIONAL LTD LONDON 17,332.72 586.54 0.03
ENVMGRS MACQUARIE EQUITIES LTD SYDNEY . . nia
ENVMGRS MACQUARIE SECURITIES LTD, HONG KONG . . wal
ENVMGRS MERRILL LYNCH INTL LTD EQUIT SETTL 105,211.04  639.52 0.01
ENVMGRS MERRILL LYNCH PIERCE FENNER 23,237.09 g 1,161.85 3 0.05




NEW YORK CITY POLICE PENSION FUND

Broker Commission Report

Environmental Managers
Fiscal Year beginning 7/1/2009
Report includes the following period(s): fun-10

Schedule 5

Group Broker Name POLICE Bhares POUICE Comm  Cents Per Share
ENVMGRS MORGAN STANLEY . - nfa
ENVMGRS NESBITT BURNS INC TORONTO - - nla
ENVMGRS PERSHING AND COMPANY 61,805.48 @,53&76 io.oa
ENVMGRS RBC DOMINION SECURITIES TORONTO - - nla
ENVMGRS RIDGE CLEARING AND OUTSOURGING 55,146.16 1,480.75 0.03
ENVMGRS  U.S. BANCORP PIPER JAFFRAY INC 32,950.43 1,388.13 0.04
ENVMGRS BAIRD ROBERT W AND CO INC 10,282.80 457.99 0.04
ENVMGRS BARCLAYS CAPITAL INC/LE 3,747.70 25.61 0.01
ENVMGRS BARCLAYS CAPITAL SECS, LONDON 296,503.24 648.63 0.00
ENVMGRS  CITIGROUP GLOBAL MARKETS INC 70,929.06 1,424.34 0.02
ENVMGRS CITIGROUP GLOBAL MARKETS LTD, LDN 407,317.02 1,030.12 0.00
ENVMGRS CITIGROUP GLOBAL MARKETS UK EQ LTD 70,449.76 278.94 0.00
ENVMGRS CLSA SINGAPORE PTE LTD 169.51 1,132.38 6.68
ENVMGRS CREDIT SUISSE FIRST BOSTON 115,333.63 1,819.27 0.02
ENVMGRS DEUTSCHE BANK AG, LONDON - - nia
ENVMGRS FIRST CLEARING CORP 6,594.91 736.98 0.11
ENVMGRS GOLDMAN SACHS INTL LONDON 361.83 1,174.24 3.25
ENVMGRS HSBC BANK PLC (JC HIB SETTLEMENT) - . nfa
ENVMGRS JANNEY MONTGOMERY SCOTT ING 33,523.27 2,023.31 0.06
ENVMGRS JP MORGAN SEC LTD, LONDON - - nla
ENVMGRS MACQUARIE EQUITIES LTD SYDNEY - - nla
ENVMGRS MERRILL LYNCH INTL LTD EQUIT SETTL 1,763.42° 260.53 0.15
ENVMGRS MERRILL LYNCH PIERCE FENNER - - n/a
ENVMGRS MORGAN STANLEY CO INC NEW YORK 35,944.77 0.26 0.00
ENVMGRS NATL FINANCIAL SERVICES CORP . - nla
ENVMGRS NCB STOCKBROKERS LIMITED 157,282.02 754.00 0.00
ENVMGRS NESBITT BURNS INC TORONTO - - nla
ENVMGRS NOMURA INTERNATIONAL PLC LONDON - - nla
ENVMGRS PERSHING AND COMPANY 75,641.69 3,091.12 0.04
ENVMGRS U.S. BANCORP PIPER JAFFRAY INC - n/a
ENVMGRS UBS AG LONDON EQUITIES . - nla
ENVMGRS WILLIAM BLAIR CO. (CHICAGO SETTLE) 25,143.23 1,257.16 1 0.05

9,988,065.10 $148,076.07 $o.01
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NYC Police Pension Fund
Investment Expense
Year ended June 30, 2010

Through June 30, 2010 Police FY 10
U.S. Equities
Active

Small Cap
Small Cap Growth
Brown AM 44 55 366,718.52
Perimeter 4578 53.602.08
Pier Capital 45 88 65 645 35
Total Small Cap Growth 136.20 485,965.95
Small Cap Value
Dalton Greiner 113,62 871,767 11
Lord Abbett 3818 96,503 59
Total Small Cap Value 151.80 968,270.70
Small Cap Core
Daruma Asset Mgmt Small Cap 89310 550,497 64
Total Small Cap Core 93.10 550,497.64
Fundamental Index Small Cap
RAFI Enhanced Small Co. 27 50 47,847 19
Total Small Cap 408.59 2,052,681.48
Small/Mid Cap Growth
Riversource(J&W Seligman) 158,006 .00
Total Smal/Mid Cap Growth 158,006.00
Mid Cap
Mid Cap Value
Lord Abbett Mid Cap 126.08 412427 72
Total Mid Cap Value 126.08 412,427.72
Mid Cap Core
Chicago Equity Partners 23381 54142778
Total Mid Cap Core 233.81 541,427.78
Total Mid Cap 359.89 953,855.50
Large Cap
Large Cap Growth
Castleark Mgmt 53.19 786,227 42
Profit Investment Mgmt 28.75 107,251.02
Pyramis Global Advisors 257.97 803,656 46
Goldman Sachs 113.66 180,425.00
Loomis Sayles 186.68 203,867.12
Zevenbergen 122.18 235777.73
Total Large Cap Growth 760.43 2,317,204.75
Large Cap Value
Alliance Capital Large Value -00
Aronson Johnson 227.24 629,769.00
Denali Advisors 40.98 169,438.48
Iridian Asset 221.43 964,803.05
Lombardia Cap Ptnrs 38.72 134,162.00
Lord Abbett Large Cap 340.24 851,388.21
Total Large Cap Value 868.62 2,849,560.72
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Through June 30, 2010 Police FY 10
Large Cap Core
Piedmont Inv Advisors B 74 161,588 94
Seizert Cap Ptirs 4208 130,937 43
Total Large Cap Core 80.82 292,526.37
Large Cap Fundamental
RAF! Enhanced Large Co 116 52 152,347 97
WisdomTree Large Cap Div 5697 50.280.34
VTL S&P 500 56 .54 66,474 93
Total Fundamental Index Large Cap 230.03 269,103.24
Total Large Cap 1,939.90 5,728,395.08
Emerging Managers
Atlucks 19.30 159,165 93
Bivium 2036 217,758 48
Capital Prospects 2305 136.596.74
F LS. Fund Mgmit 2335 134,330 11
Total Progress Trust 28.96 219,834 74
Total Emerging Managers 115.04 867,686.00
Passive
Russell 3000
Barclays Global 2,644 27 176,729.87
BlackRock 248118 16,472 00
Total Passive Equities 5,125.45 193,201.87
Opportunistic Equity Strategies
U.5. Activist
Relational investors X, LP. 80.60 570,136 00
Shamrock Capital 11.44 223,654 50
Total U.8. Activist 92.05 793,790.50
TOTAL U.S. EQUITIES 8,040.92 10,747,516.43
EAFE Markets Equities
Active
Growth
Baillie 23404 709.758.95
Martin Currie 180.09 414,580.04
Pyramis Global Advisors 20874 552 470 62
Total EAFE Growth 632.88 1,676,809.61
Value
Acadian (terminated) 993,934.00
Alliance 233.82 1,107.123.73
Mondrian investment Partners Ltd (terminated) 30262 1,082,716.99
Total EAFE Value 536.44 3,183,774.72
Core
Capital Guardian MTA 214 .41 1,015,352.37
Philadelphia 194 46 705,205.17
Thornburg 22388 998,432.79
Total EAFE Core 632.75 2,718,990.33
Total Active 1,802.06 7,579,574.66
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Through June 30, 2010 Police FY 10
Passive
Biackrock 509 66 56,321.33
Total Passive 509.66 §6,321.33
Total EAFE Markets Equities 2,311.72 7,635,895.99
Strategic-Opportunistic Equity Strategies
NON-U.S. Activist
Govermance For Owners 52.47 317,200.00
Investec 11.52 11,103.00
Total NON-U.S. Activist 63.98 328,303.00
NON-U.8. Environmental Managers
Generation GE 57.94 1,875,604 44
KBC AE 25.97 145,013.02
KBC Water 41.32 196,542 48
Total NON-U.S. Environmental Managers 125.24 2,217,159.94
Total NON-U.S. Activist-Environmental 189.22 2,545,462.94
Total Developed-NON-US Activist-Environmental
2,500.94 10,181,358.93
Emerging Markets
Acadian 118.90 539,449.00
Baillie Gifford 127.14 750,336 .45
DFA 147.73 716,476.00
Marvin & Palmer 89.43 27414173
Pictet Int 105.66 369,810.00
State Street 137.84 761,080.33
Emerging Managers Transition 227.41
Total Emerging Markets 954.11 3,411,293.51
TOTAL INTERNATIONAL EQUITIES
3,455.05 13,592,652.44
Private Equity Investments
AEA Investors 2006 Fd 6.20 262,500.00
Ausling Capital il 1.55 50,000.00
Aisling Capital 11l 0.39 140,000.00
Ampersand 2009 0.00 250,000.00
Apollo Investment Fd V 16.30 75,183.00
Apollo Investment Fd VI 43.10 575,401.00
Apollo Investment Fd Vi 21.10 636,056.00
Ares Corp Opp 23.31 249,981.00
Ares Corp Opp Fd || 13.43 125,430.00
Ares Corp Opp Fd Il 11.60 375,000.00
Arlington Capital Partners Il 16.19 400,0600.00
Arsenal Capital Partners 1l 4.85 200,000.00
Aurora Equity Capital Partners |l 13.74 271,961.00
Ave Euro Special Situations Fd 22.43 347,288.00
Ave Special Situations Fd V 23.96 285,304.00
Avista Capital Partners 21.23 350,000.00
Avista Capital Partners |l 19.47 612,500.00
Blackstone Capital Ptnrs IV 37.40 48,376.00
Blackstone Capital Ptnrs V 30.78 643,125.00
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Through June 30, 2010 Police FY 10
Blackstone Capital Ptnrs Vi 0.00 525,000.00
Blackstone Mezz Pinrs I 1127 210,000 .00
Blue Wolf Capital Fund 1t 406 300,000 00
Bridgepoint Europe 11l 1070 133,320 .00
Bridgepoint Europe IV 192 198 450.00
Capital Pinrs 927 300,000.00
Carlyle Ptrrs 1l 490 55.015 00
Carlyle Ptirs 1V 46 63 33573100
Carlyle Ptrs v 13.96 750.000.00
Carpenter Community Bancfund 660 300,000 00
Catterton Partners VI 1379 400,000 00
CCMP Capital investors I 1062 300,000 00
Clayton, Dubilier and Rice Fund VII 1829 300,006.00
Ciayton, Dubilier and Rice Fund Vil 630 337.500.00
Celtic Pharm Hidgs, LP 14.53 200,000 00
Coller International Ptirs IV 1263 73,060.00
Coller International Ptnrs V 476 150,000.00
Comvest Investment Ptrrs (il 14.60 300.,000.00
Constellation Ventures 1l 6.39 300,000.00
Corals 2007 Momentum Fund 568 250,000.00
Credit Suisse EM Fd 247 510,000.00
Credit Suisse EM Cofinv Fd 912 180,000.00
Crestview Ptnrs I 628 450.000.00
CVC Euro Eq Ptars il 1357 65,188.00
CVC Ewro Eq Ptrws V 668 362.430.00
Cypress Merch Bk Ptnrs 1l 843 195,357 00
DMR Mortgage Opportunity Fd 001 225,000.00
Emerald Infr Dev Fd -00 400,000.00
Erasmus NYC Growth FD A 3.96 400,000 .00
Falconhead Capl Ptirs 1l 13.90 300,000.00
FdG Capl Pinrs 14.88 349 573 00
FdG Capl Pinrs 1l 1167 342,351 00
Fenway Ptnrs Capital Il 912 262 .500.00
First Mark Fd IV 7.87 200.000.00
First Reserve Fd X| 1581 272,000.00
First Reserve Fd XIl 6.25 272,000.00
Fourth CINVEN Fd 7.26 202,368.00
FS Equity Ptrws V 1568 68.473.00
Atlantic Equity Ptnrs IV 3.80 400,000.00
FT Ventures Fd Il 502 168,750.00
Gl Ptars Fd i 13.28 218,750.00
Gl Partners Fund Il 2.14 306,250.00
GF Capital 574 200,000.00
Gleacher Mezzanine Fd It 3.20 175,000.00
GSC Recovery il 256 47,905.00
GSO Capital Opportunities Fd 975 135,415.00
Hightand Consumer Fd | 343 250,000.00
HM 2006 Sector Perform Fd 939 262,500.00
Intermedia Ptnrs Vi 10.97 218,750.00
JP Morgan Investment Mgmt 20.90 134,026.00
Landmark Equity Ptnrs X! 8.99 300.000.00
Landmark Equity Ptrrs Xiv 1.35 150,000.00
Landmark Fd Xlil 577 100,000.00
Lee Equity Pinrs 541 350,000.00
Levine Leichtman DVF 14.84 375,000.00
Levine Leichtman Cap Ptnrs IV 1.41 175,000.00
Lincolnshire Eq Fd 1l 3.53 52,451.00
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Through June 30, 2010 Police FY 10
Lincolnshire Eq Fd 11l 1271 300,000 60
Lincolnshire Eq Fd v 0249 150.000.00
LODH Euro Choice It 12,63 147,856 00
LODH Euro Choce 1 878 259,308 00
LODH Euro Chowce 1V 118 198.450.00
Markstone Capital Ptrrs 624 200,000 00
Medica Mgmt i 587 250,000.00
Midocean Eq Ptars 1 10 41 800,000.00
Milestone Partners (Il 543 300,000.00
Montreux Eg Ptars 1V 368 250,000 00
Neuberger Berman Co-Inv Part 3349 660,308 00
Neuberger Berman Emg Mgr 252 200,000.00
New Mountain Pinrs 441 86,336 .00
New Mountamn Pinrs {1 691 61,530.00
New Mountain Ptars 111 10.18 612,500.00
Newspring Venture i 649 300,000.00
NGN Biomed Opportunity 1l 4.86 200,000.00
Olympus Capital Asia Il 532 400,000.00
Onex Ptnrs 11l 0.89 262,500.00
Paladin Homeland Security Fd 1677 473187 00
Paladin Fund 1l 11.36 600,000.00
Palladium Eq Ptnrs i 1758 500.000.00
PCGAM Clean Energy & Tech Fund 1903 385,910 00
Pegasus Partners IV 20.04 300,000.00
Permira Fd IV 562 208,968 00
Perseus Ptnrs Vil 1362 225,000.00
Pine Brook Capital Ptars 526 300,000.00
Prism Venture Ptirs IV 622 565,500.00
Prism Venture Ptirs V-A 1017 450,000.00
Psilos Group Partners 1l 773 312,500.00
Quadrangle Cap Ptnrs |l 15.96 418.750.00
Quaker Bioventures |l 444 375.000.00
Relativity Fd 337 300,000.00
Riverstone/Carlyle GLB EP IV 677 225,000.00
RRE Ventures IV 914 375,000 00
Scale Venture Ptnrs (i 151 60,000 00
SCP Priv Eq Ptnrs 1l 14.11 22362400
SCP Vitalife Partners |} 4.76 375.000 00
Silver Lake Partners Il 967 177.000.00
Silver Lake Partners Il 8.42 300.000.00
Snow Phipps Group 847 200.,000.00
Snow Phipps 1l 0.06
Solera Pinrs 9.96 175,000.00
Tailwind Capital Partners 822 300,000.00
Terra Firma Cap Il 2.52 224,249.00
Thomas H Lee Equity Fd VI -00 250,000.00
Thomas McNerney Ptnrs |l 362 250,000.00
Trilantic Capital Pinrs [l 12.78 157,407.00
Trilantic Capital Ptnrs 1V 19.70 687,848.00
US Power Fund 1| 16.67 400,000.00
US Power Fund 1] 7.93 262,500.00
Vista Equity Ptnrs [Il 20.14 400,000.00
Vitruvian Pinrs 212 357.210.00
VS&A Comm Ptnrs |l 793 749,498.00
VSS Comm Ptnrs IV 7.88 158,038.00
Welsh, Carson, Anderson & Stowe X! 3.02 337,500.00
Yucaipa American Alliance Fd 12.44 224,498.00
Yucaipa American Alliance Fd it 35.31 925,000.00
Yucaipa Corp Initiative I 388 277,500.00
TOTAL PRIVATE EQUITY INVESTMENTS 1,363.72 39,819,693.00
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PRIVATE REAL ESTATE
AG Realty Fund vill 12.77 312,504 00
AMB Alliance Fd i 4.87 103,755 .00
Amer Value Ptnrs | 414 150,000 00
Apolio Europe 11 10,18
Apollo Real Estate Fd v 1.97 62.673.00
ARA Asia Dragon Fd 570 149,994 00
Blackrock Carbon Hi 559
Blackstone Real Estate Ptars EU 1) 168 393,750.00
Blackstone Real Estate Ptirs IV 6.39 183,639.00
Blackstone Real Estate Pinrs Vi 12.35 600,000.00
Canyon Johnson Urban Fd 0.48 37 1477.84
Canyon Johnson Urban Fd 1l 1165 156.913.53
Canyon Johnson Urban Fd 1l 0.26 243.750.00
Cariyle RP Fdv 1555 365,163 .00
Colony Investors VIlI 7.19 264,400 00
Colony Realty Ptnrs 1 7.78 287,600 00
Fidelity RE Growth Fd il 1.47
Heaitman America Fd 17.03 127.091.00
JPM Strategic Prop Fd 17.61 171.,220.00
JPM Special Sit Fd 7.89 148,192.00
Lehman RE Ptnrg Fd 1l 588 173,670.00
Metro Workforce Housing Fd 0.10 185,000.00
OCM Real Estate Opportunities Fd i 8.29
PRISA 14,63 149,769.00
PRISA It 3610 368.504 00
PRISA 11 11.87 258,156 .00
RREEF Amer. 1l 15.20 92.366 .42
RREEF Amer Ilf 285 56,006.00
Stockbridge Real Estate Fd 569 375,000.00
The City Investment Fd 1873 340,427.00
Thor Urban Property Fd Il 7.50 246,806 .00
UBS Trumbull Property Fd 18.34 164,104 00
Walton St RE Fd Vi 430 156,700.00
Westbrook RE Fd vil 5.85 37.397.00
Westbrook RE Fd Vil 3.70 56.096.00
TOTAL PRIVATE REAL ESTATE
311.59 6,417,823.79
TOTAL EQUITY - PUBLIC & PRIVATE
13,171.28 70,577,685.66
Fixed Income
Structured Program
Government Treas/Agency Sector
Blackrock 151,97 67,165.00
Fischer Francis 147 .40 137,650.00
Pimco 309.08 125,356.25
State Street 153.58 101,765.81
Total Sector 762.03 431,937.06
Mortgage Sector
Blackrock 697.89 27772922
Goldman Sachs 155,97 49,137.00
Neuberger Berman 38345 40,222.00
Pimco 698.39 437,381.12
TCW 148,698.04
Wellington 156.48 162,093.67
Total Sector 2,092.17 1,115,261.05
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Active TIPS Managers

Passive TIPS Managers

Enhanced Yield

Convertible Bonds

Global Fixed Income

ETI

TOTAL FIXED INCOME

TOTAL ADVISORS

Investiment Grade Crodit Sector

Strat/Opp Fixed Income Strategies

Through June 30, 2010 Police FY 10
Blackrock 394 72 157,082 94
Prudential 369 05 259 898 79
Pyt amis 107 46 185567 00
Taphn Canida 108 50 90,590 72
T. Rowe Price 50238 732,196 .00
Total Sector 1,482.11 1,425,330.45
Total Structured Program 4,336.32 2,972,528.57
Blackrock 109.21 85.000.00
Pimco 27399 194,904 91
Total Active TIPS Managers 383.20 279,904.91
State Street 164 23 7.495.00
Total Passive TIPS Managers 164.23 7.495.00
Total TIPS Managers 547.43 287,399.91
Distressed
Torchiight tnvestors 10.47 522,732 .00
PIMCO-Disco 92.46 146,924 00
Total Distressed 102.94 669,656.00
PPIP
AG GECCLP 19.90 99,500.00
Alliance Bernstein Legacy Secs LP 23.46 64.303.00
Total PPIP 43136 163.803 00
Total Strat/Opp Fixed Income Managers 146.30 833,459.00
Loomis Sayles 176.92 66141435
Mackay Shields 210.43 783.500.00
Seix 194 20 273.120.99
Shenkman 152.50 533.281.00
T. Rowe Price 155.43 482.479.00
Total Enbanced Yield 889.47 2,733,795.34
Advent 74 85 303,679.45
Lord Abbett 66.29 177.285.00
Victory 65.56 160.916.11
Total Convertible Bonds 206.69 641,880.56
LM CAPITAL -MTA 27.35 62.425.00
Total Global Fixed Income 27.35 62,425.00
RBC/Voyeger 21.29 81,928.00
AFL-CIO 82.29 329,160.00
Total ETI 103.58 411,088.00
2,023.77 7,942,576.38
15,195.05 78,520,262.03
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CONSULTANTS
STRATEGIC INVESTMENT SOLUTIONS 335,000.00
PCG 935,000.00
TOWNSEND 300,680.00
TOTAL CONSULTANTS 1,570,680.00
LEGAL FEES
Foster, Pepper... $136,203 85
Beus Gilbert $3.264 75
Cox, Castle... $20,286 39
Pilisbury... $13,433.80
Morgan, Lewis &... $37 60304
Nixon Peabody, LLP $18, 144 11
Reinhart Boerner Van. ., $8,157.07
TOTAL LEGAL FEES 237,093.01
TOTAL POLICE FY 2010 15,195.05 80,328,035.04

Net Changes Due to Accrued Expenses

TOTAL INVESTMENT EXPENSES, incured by the System

9,777,196.96

$90,105,232.00
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POLICE PENSION FUND

SCHEDULE OF ADMINISTRATIVE EXPENSES

YEAR ENDED JUNE 30, 2010

Salaries Paid to Plan Personnel! $11,500,684

Professional Services:

Administration 584,890
Trading and Investments 2,144 562
Management Division 57,863
Legal 1096781
Total Professional Services 3,884,096

Communication and General Services:

Printing and Computer Services 10,600

Total Communication and General Services 10,600

Miscellaneous Expenses.

FISA 858,627
CPA 179,863
Office Management and Budget 283,269
Pension overhead expenses _ 5,016,848
Total Miscellaneous Expenses 6,338,607
Total Administrative Expenses 337,";'&55,—95:’—4
* This t repr ts exp incurred by the Fund and aiso by other City agencies. From these expenses, $ 16,517,532 are incurred and

paid by NYCPPF and the balance is incurred by other city agencies and paid by the City of New York on behalf of the Fund,
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Investment Section

Fhis section is prepared by management from data provided by the Investment Managers.
The Compuroller administers the Fund's investments, subject (o the management and control of
the Board of Trustees. The Board of Trustees has the ultimate responsibility of ensuring that all
the assets of the Fund are managed prudently, in compliance with the administrative code of the
City of New York and the State Retirement Social Sccurity Laws. The Board monitors and
measures market and various other risk factors associated with investments. Independent
mvestment consultants are employed as investment advisors to the Fund. Investment managers
are utilized to manage long term debt and equity portfolios and seek to increase investment
returns and provide greater safety for the assets of the Fund. The performance of the investment
mangers s reviewed frequently to insure that their activities in dealing securities are consistent
with the best practices in the industry.

Investment Policy

Investment Policy is approved by the Board of Trustees. The New York City Comptroller
is the Treasurer, Chief Custodian and Investment Advisor to the Board. The primary objective of
the Board is to provide retirement and other benefits for its members,

The Board realizes that increasing investment returns will strengthen the Fund and
significantly enhance benefits enjoyed by the members. Increased returns will further assure the
safety ol assets held in trust for pension benefits. The Investment Policy adopted by the Board of
Trustees is one that minimizes credit and market risks while maintaining a competitive yield on
the Fund’s portfolio. All returns are time-weighted rates of return. For periods greater than one
year, returns are analyzed.

Investment Philosophy

The investment philosophy of the Board is influenced by key factors that affect
investment and strategy. i.c. Risk Tolerance, Returns, Diversification and Liquidity.

I-Risk Tolerance
The Board shall always act to assure that the level of investment risk in the portfolio will
be prudent and not exceed levels that may jeopardize the primary objective.

2-Returns

The Board believes that over the long term there is a relationship between the level of
investment risk taken and the rate of investment return realized. In order to enhance the level of
returns, the assumption of a moderate level of risks is therefore reasonable and justified.
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3-Diversification

The Board secks diversification through investing in a broad array of instruments in order
to reduce overall portfolio risks.
4-Liquidity

The system anticipates positive cash flow over the near and intermediate term, Ligudity

requirements for payment of current and intermediate benelits will therefore not be an issue for
the future.

Investment Objectives

The Board has adopted the following general investment objectives in order to enhance
returns, provide greater benefits and ensure the safety of assets held in trust for benefits.

I In recognition that obligations of the Fund will increase as a result of inflation, the Board
secks to maximize the total return on assets held in trust for pension benefits, while
operating within the bounds of regulatory restrictions and prudent parameters of risk.

2. The Board also aims to protect the system from depreciation of assets during adverse
market conditions and to attain a level of return that is competitive, not only with similar
funds but also with the wider market. These results are attained through broad
diversification. careful review of risks and emphasis on long term results.

3. The Board of Trustees, where possible and not in conflict with other provisions, is

interested in increased economic activity in local communitics. The Comptroller’s Office
has made substantial cfforts to broaden the Pension Fund’s activity in cconomcally
targeted investments in the City of New York. This will promote growth in communitics
while increasing returns. All existing targeted investments are guaranteed by government
agencies and earn a rate of return commensurate with risk.

Asset Allocation

The Board's investment policy is implemented using a strategic allocation of assets  that
meet its objectives. while working within the confines of the Administrative Code of New York
City and the State Retirement and Social Security Laws. The code authorizes the investment of
Plan Assets, except equities, subject to the terms, conditions, limitations and restrictions imposed
by law for investment by Savings Banks. The code imposes specific criteria for Plan
investments. Fixed income investments may be made mostly in U.S. Government securities or
agencies backed by the U.S Government, companies rated BBB or better by the Standard and
Poor’s Corporation or Moody's Investor’s Services or in companies on the Legal Investments
lists published by the New York State Banking Department.

107



Fquity mvestments may be made only in stocks that meet the qualifications of the New
York State Retirement and Social Sceurity Laws. Short Term Investments may be made in ULS,
Government Securities or other securitics fully guaranteed by the Government, commercial
paper rated Al or Pl or fully collateralized repurchase agreements. Investments are made in a
broad array of financial instruments: including domestic stocks, bonds and international
sccurities, through a collective fund investment vehicle. Diversification of investments provides
greater security for the assets held in trust, enabling the Fund to become stronger and to meet its
obligation.  The policy mix targeted for the Fund in fiscal year 2010 included securities from
the following categories: LS. Equities 40.6%. ULS. Fixed Income (core) 25.2%. International
Equities 12.6%, Emerging Markets 4.8%, Enhanced vield (Fixed Income) 4.5%, Private Real
Estate 1.6%, Private Equities 6.9%. U.S, Treasury Inflation - Protected Securitics 2.8% &
cash1%.

Results

Fiscal year 2010 was a good year for the securitics industry and for the Police Pension
Fund. The Consolidated Performance report prepared for the Fund through June 30, 2010
indicates the following portfolio returns: the Russell 3000 Index gatned 15.72%., NYC Core
Plus five gained 10.49%. The Burope. Australia and Far East international index gained 5.92%
and the Emerging markets gained 23.48%. It is also noted that total investments of the Police
Pension Fund during the vear increased from $19,838.974 thousand to $22.976,357 thousand.
For the same period, total assets inercased from $21.017.679 thousand to $24,138.713 thousand,
while net investment income increased from $(3.937.833) thousand to $2.283,072 thousand.
Overall, the total portfolio of the Police Pension Fund investments returned 13.74% compared
to the policy benchmark of 13.72%.

Other Information

This section includes a list of the Police Pension Fund portfolio’s largest investment
holdings. A complete list of the portfolio’s holdings can be obtained by writing to Anthony J.
Garvey, Executive Director, New York City Police Pension Fund, 233 Broadway. New York,
NY 10279.
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The following are consuitants for the various types of investments,

U.S. Equities

Brown AM

Parimeter

er Capital

Dalton Grener

Lord Abbett

Daruma Asset Mgmt Small Cap
RAF| Enhanced Small Co
Lord Abbett Mid Cap
Chicago Equity Partners
Franklin Portfolio Associates
Castleark Mgmt

Profit Investment Mgmt
Pyramis Global Advisors
Goldman Sachs

Loomis Sayles
Zevenbergen

Aronson Johnson

Denali Advisors

Indian Asset

Lombardia Cap Ptnrs

Lord Abbett Large Cap
Piedmont Inv Advisors
Seizert Cap Ptnrs

RAFI Enhanced Large Co.
WisdomTree Large Cap Dv
VTL S&P 500

Private Real Estate

AG Realty Fund Vil

AMB Alliance Fd I}

Amer Value Ptnrs |

Apollo Europe

Apollo Real Estate Fd V

ARA Asia Dragon Fd

Biackrock Carbon il

Biackstone Real Estate Ptnrs EU Il
Blackstone Real Estate Ptars IV
Blackstone Real Estate Ptnrs VI

Private Equity Investiments

AEA Investors 2006 Fd
Aishing Capital i

Asling Capital i

Apollo tnvestment Fd vV
Apolio Investment Fd VI
Apollo tnvestment Fd Vi
Ares Corp Opp

Ares Corp Opp Fd I

Ares Corp Opp Fd 1l
Arlington Capital Partners (|
Arsenal Capital Partners i
Aurora Equity Capital Partners 1l
Ave Euro Special Situations Fd
Ave Special Sttuations Fd V
Avista Capital Partners
Avista Capital Partners ||
Blackstone Capital Pinrs iV
Blackstone Capital Ptnrs V
Blackstone Mezz Ptnrs |
Blue Wolf Capital Fund I
Bridgepoint Europe |11
Bridgepoint Europe tV
Capital Ptnrs

Carlyle Ptnrs 1l

Carlyle Pinrs IV

Carlyle Ptnrs V

Carpenter Community Bancfund

Private Equity Investments

Catterton Partners Vi

CCMP Capital Investors i

Clayton, Dubilier and Rice Fund VI
Clayton, Dubilier and Rice Fund VIl
Celtic Pharm Hldgs, LP

Coller International Ptnrs IV

Coller International Ptnrs V
Comvest Investment Ptnrs 111
Constellation Ventures i}

Corals 2007 Momentum Fund
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Us Fixed Income

Structured Program
Government Treas/Agency Sector

Blackrock
Fischer Francis
Pimco

State Street

Mortgage Sector
Blackrock
Goldman Sachs
Neuberger Berman
Pimco

Wellington

investment Grade Credit Sector
Blackrock
Prudential
Pyramis
Taplin Canida
T. Rowe Price

Active TIPS Managers

Blackrock

Pimco

Passive TIPS Managers

State Street

US Fixed Income

Strat/Opp Fixed Income Strategies

Distressed
Torchlight investors
PIMCO-Disco

PPIP
AG GECCLP
Alliance Bernstein Legacy Secs LP



Private Real Estate

Canyon Johnson Urban Fd
Canyon Johnson Urban Fd Il
Canyon Johnson Urban Fd i
Carlyle RP . FdV

Colony Investors VIl

Colony Realty Ptnrs 1l
Fidelity RE Growth Fd i
Heitman America Fd

JPM Strategic Prop Fd

JPM Special Sit Fd

Lehman RE Ptrrs Fd i
Metro Workforce Housing Fd
OCM Real Estate Opportunities Fd 1l
PRISA

PRISA NI

PRISAH

RREEF Amer i

RREEF Amer. I
Stockbridge Real Estate Fd
The City Investment Fd

Thor Urban Property Fd I
UBS Trumbull Property Fd
Walton St RE Fd VI
Westbrook RE Fd Vil
Westbrook RE Fd VIli

Emerging Managers
Attucks

Bivium

Capital Prospects

F 1S Fund Mgmt
Total Progress Trust

Passive
Russell 3000
Barclays Globatl
Melion
BlackRock

Private Equity Investments

US Fixed Income

Credit Suisse EM Fd

Credit Suisse EM Co/lny Fd
Crestview Piors [

CVC Euro Eq Ptiws 11

CVC Buro Egq Ptars V
Cypress Merch Bk Ptars It
DMR Mortgage Opportunity Fd
Erasmus NYC Growth FD A
Falconhead Capl Ptnrs Ui
FdG Capl Ptiwrs

FdG Capl Ptars i

Fenway Ptrs Capital 11
First Mark Fd IV

First Reserve Fd X|

First Reserve Fd X

Fourth CINVEN Fd

FS Equity Ptnrs V

Atlantic Equity Ptnrs [V

FT Ventures Fd il

Gl Ptnrs Fd il

Gl Partners Fund I

GF Capital

Gleacher Mezzanine Fd Il
GSC Recovery il

GSO Capital Opportunities Fd
Highland Consumer Fd |
HM 2006 Sector Perform Fd
Intermedia Pinrs Vil

JP Morgan Investment Mgmt
Landmark Equity Pinrs X|
Landmark Equity Ptnrs XiV
Landmark Fd XIl{

Lee Equity Ptnrs

Levine Leichtman DVF

Levine Leichtman Cap Ptnrs IV

Lincolnshire Eq Fd It

Lincolnshire Eqg Fd il
Lincoinshire Eq Fd IV
LODH Euro Choice ||
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Enhanced Yield
Stone Harbor
Loomis Sayles
Mackay Shields

Seix

Shenkman

T. Rowe Price

High Yield Transition

Convertible Bonds
Advent

Lord Abbett

Victory

Global Fixed Income
LM CAPITAL -MTA

Internal Management

Access Capital Strategies/RBC GAM
AFL-CIO Housing Investment Trust
Consultants

Strategic Investment Solutions - General
Pacific Corporate Group - Private Equity
Townsend Consultants - Real Estate



U.5. Activist

Relatonal Investors X, L P
Shamrock Capital

Active

Growth

Baillie

Martin Currie

Pyrarmis Global Advisors
Value

Acadian (terminated)
Alhance

Bank of lreland (terminated
Mondrian investment Partners Lid
(terminated)
Transition-EAFE Rebalance
Core

Blackrock

Capital Guardian MTA
Philadelphia

Thornburg

Passive

Blackrock
Strategic-Opportunistic
Equity Strategies
NON-U.S. Activist
Governance For OQwners
Investec

Knight Vinke Institutional Ptnrs i
NON-U.S. Environmental Managers
Generation GE

KBC AE

KBC Water

Emerging Markets

Acadian

Baillie Gifford

DFA

Marvin & Palmer

Pictet int'l

State Street

Emerging Managers Transition

Private Equity Investments

LODH Eure Choce

LODH BEuro Choice IV
Markstone Capital Ptars
Medica Mgmt [

Midocean Eq Ptars {1}
Milestone Partners i
Montreux Eq Ptiws [V
Neuberger Berman Co-Inv Part
Neuberger Berman Emg Mgr
New Mountain Ptnrs

New Mountain Ptnrs 1]

New Mountain Ptrrs
Newspring Venture Il

NGN Biomed Opportunity 11
Olympus Capital Asia Hi

Onex Pinrs 1l

Paladin Homeland Security Fd
Paladin Fund 1l

Palladium Eq Ptars 1

PCGAM Clean Energy & Tech Fund

Pegasus Partners 1V
Permira Fd IV

Perseus Ptnrs VI

Pine Brook Capital Ptars
Prism Venture Pinrs IV
Prism Venture Pinrs V-A
Psilos Group Partners |1l
Quadrangle Cap Ptnrs 1l
Quaker Bioventures Il
Relativity Fd
Riverstone/Carlyle GLB EP IV
RRE Ventures IV

Scale Venture Ptars lii
SCP Priv Eq Ptars 1
SCP Vitalife Partners {1
Silver Lake Partners ||
Silver Lake Partners il
Snow Phipps Group
Snow Phipps it

Solera Ptnrs

111

Private Equity Investments (continue)

Tailwind Capital Partners

Terra Firma Cap il

Thomas McNermey Piors |
Trilantic Capital Pinrs i
Trilantic Capital Ptars IV

US Power Fund i

US Power Fund i}

Vista Equity Ptnes (1

Vitruvian Ptirs

VE8A Comm Ptnrs Il

VS5 Comm Pinrs IV

Welsh, Carson, Anderson & Stowe Xi
Yucaipa American Alliance Fd
Yucaipa American Alhance Fd il
Yucaipa Corp litiative I



NEW YORK CITY

POLICE PENSION FUND

SCHEDULE OF ADMINISTRATIVE EXPENSES

YEAR ENDED JUNE 30, 2010

Salaries Paid to Plap Personnel $11,500,684

Professional Services;

Administration 584,890
Trading and Investments 2,144,562
Management Division 57,863
Legal 96,781

Total Professional Services 3,884,096

Communication _and General Services:

Printing and Computer Services 10,600

Total Communication and General Services 10,600

Miscellaneous Expenses:

FISA 858,627
OoPA 179,863
Office Management and Budget 283,269
Pension overhead expenses 5,016,848
Total Miscellaneous Expenses 6,338,607
Total Administrative Expenses $21,733,987
* This t repr ts exp incurred by the Fund and also by other City agencies. From these expenses, § 16,517,532 are incurred and

paid by NYCPPF and the balance is incurred by other city agencies and paid by the City of New York on behalf of the Fund.
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Schedule 6

NYC Police Pension Fund
investment Expense
Year ended June 30, 2010

- Through June 30, 2010 Police FY 10
U.S. Equities
Active

Small Cap
Smalt Cap Growth
Brown AM 44 55 366718 52
Parimeler 4578 5360208
Pier Capital 45 88 65,645 35
Total Small Cap Growth 136.20 485,965.95
Small Cap Value
Dalton Gremner 11362 871,767 11
Lord Abbett 3818 96,503 59
Total Small Cap Value 151.80 968,270.70
Small Cap Core
Daruma Asset Mgnt Small Cap 43 10 550,497 64
Total Small Cap Core 93.10 550,497 .64
Fundamental index Small Cap
RAF| Enhanced Small Co 27 50 47.847 19
Total Small Cap 408.59 2,052,581.48
Smali/Mid Cap Growth
Riversource(J&W Seligman) 158,006.00
Total Small/Mid Cap Growth 158,006.00
Mid Cap
Mid Cap Value
Lord Abbett Mid Cap 126.08 412 42772
Total Mid Cap Value 126.08 412,427.72
Mid Cap Core
Chicago Equity Partners 23381 541,427.78
Total Mid Cap Core 233.814 541,427.78
Total Mid Cap 359.89 953,855.50
Large Cap
Large Cap Growth
Castleark Mgmt 53.19 78622742
Profit investment Mgmi 2675 107,251 02
Pyramis Global Advisors 257.97 803.656.46
Goldman Sachs 113.66 180,425.00
Loomis Sayles 186 68 203,867.12
Zevenbergen 122.18 23577773
Total Large Cap Growth 760.43 2,317,204.75
Large Cap Value
Alliance Capital Large Value -00
Aronson Johnson 22724 629,769.00
Denali Advisors 40.98 169,438.46
iridian Asset 221.43 964,803.05
Lombardia Cap Ptnrs 38.72 134,162.00
Lord Abbett Large Cap 340.24 951,388.21
Total Large Cap Value 868.62 2,849,560.72
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Schedule 6

NYC Police Pension Fund
Investment Expense
Year ended June 30, 2010

Through June 30, 2010 Police FY 10
Large Cap Core
Predmont Inv Advisors 3874 161 .588.94
Seizert Cap Ptas 42 08 130,937 .43
Total Large Cap Core 80.82 292,526.37
Large Cap Fundamental
RAFt Enhanced Large Co 116 52 152.347 .97
Wisdom Tree Large Cap Div 56.97 50,280.34
VTL S&P 500 56 54 66.474.93
Total Fundamental index Large Cap 230.03 269,103.24
Total Large Cap 1,939.90 5,728,395.08
Emerging Managers
Attucks 19.30 159,165 93
Bivium 20.36 217758 48
Capital Prospects 2305 136,596 74
F 18 Fund Mgmt 2335 124,330, 11
Total Progress Trust 28.96 21983474
Total Emerging Managers 115.04 867,686.00
Passive
Russell 3000
Barclays Global 2.644.27 176.729.87
BlackRock 2.481.18 16.472.00
Total Passive Equities 5,125.45 193,201.87
Opportunistic Equity Strategies
U.S. Activist
Relational Investors X, LP 80.60 570.136.00
Shamrock Capital 11.44 223,654 .50
Total U.S. Activist 92.05 793,790.50
TOTAL U.S. EQUITIES 8,040.92 10,747,516.43
EAFE Markets Equities
Active
Growth
Baillie 234.04 709,758 95
Martin Currie 190.09 414,580.04
Pyramis Global Advisors 208.74 552,470.62
Total EAFE Growth 632.88 1,676,809.61
Value
Acadian (terminated) 993,934 .00
Alliance 23382 1,107,123.73
Mondrian Investment Partners Ltd (terminated) 302.62 1,082,716.99
Total EAFE Value 536.44 3,183,774.72
Core
Capital Guardian MTA 214 41 1,015,352.37
Philadeiphia 194.46 705,205.17
Thornburg 223.88 998,432.79
Total EAFE Core 632.75 2,718,990.33
Total Active 1,802.06 7,679,574.66
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Schedule 6

NYC Police Pension Fund
Investment Expense
Year ended June 30, 2010

Through June 30, 2010 Police FY 10
Passive
Blackrock 509 66 56,32133
Total Passive 509.66 56,321.33
Total EAFE Markets Equities 2,311.72 7,635,895.99
Strategic-Opportunistic Equity Strategies
NON-U.§. Activist
Governance For Owners 52 47 317,200.00
investec 11 62 11,103.00
Total NON-U.S. Activist 63.98 328,303.00
NON-U.S. Environmental Managers
Generation GE 57 94 1,875,604 44
KBC AE 26 97 14501302
KBC Water 4132 196,542 48
Total NON-U.S. Environmental Managers 125.24 2,217,159.94
Total NON-U.S. Activist-Environmental 189.22 2,545,462.94
Total Developed-NON-US Activist-Environmental
2,500.94 10,181,358.93
Emerging Markets
Acadian 118.90 539,449.00
Baillie Gifford 127 14 750,336 45
DFA 14773 716,476.00
Marvin & Palmer 89 43 27414173
Pictet Intl 105 66 369,810.00
State Street 137 84 761,080.33
Emerging Managers Transition 227 41
Total Emerging Markets 954 11 3,411,293.51
TOTAL INTERNATIONAL EQUITIES
3,455.06 13,5692,652.44
Private Equity Investments
AEA Investors 2006 Fd 6.20 26250000
Aisling Capital I} 1.55 50,000.00
Aisling Capital 11 038 140.000.00
Ampersand 2009 000 250,000.00
Apolio Investment Fd V 1630 75,183.00
Apolic Investment Fd Vi 43.10 575.401.00
Apollo Investment Fd Vil 2110 636,056 00
Ares Corp Opp 2331 249,981 00
Ares Corp Opp Fd It 13.43 126,430 00
Ares Corp Opp Fd HI 11.60 375,000.00
Arlington Capital Partners lil 16.19 400,000.00
Arsenal Capital Partners il 4.85 200,000.00
Aurora Equity Capital Partners 1l 13.74 271,961.00
Ave Euro Special Situations Fd 2243 347 288.00
Ave Special Situations Fd V 2396 285 304.00
Avista Capital Partners 21.23 350,000.00
Avista Capital Partners il 19 47 612,500.00
Blackstone Capital Ptnrs IV 37.40 48,376.00
Blackstone Capital Ptnrs V 3078 643,125.00
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Schedule 6

NYC Police Pension Fund
investment Expense
Year ended June 30, 2010

Through June 30, 2010 Police FY 10
Blackstone Capital Ptnrg Vi G.00 525.000 00
Blackstorie Mezz Pthrs 1 1127 210,000 00
Blue Wolf Capital Fund it 4 06 300,000 00
Bridgepoint Europe Hi 1070 133,320 00
Brdgepoint Europe IV 192 198,450 00
Capital Pinrs 927 300,000.00
Carlyle Pinrs 1l 490 5501500
Cartyle Ptrrs IV 46 63 33573100
Carlyle Pinrs V 1396 750,000 00
Carpenter Commurity Bancfund 6.60 300,000 .00
Catterton Partniers Vi 1379 400,000 00
COMP Capital Investors 1 1062 300,000 00
Clayton, Dubiher and Rice Fund Vil 18 29 300,000 00
Clayton, Dubtier and Rice Fund Vil 6 30 337 500.00
Cedltic Pharm Hldgs, LP 1453 200,000 00
Cotier International Pinrs 1V 1263 73.060 00
Coller International Ptnrs vV 476 150,000 .00
Comvest Investment Ptors 1) 14 50 300,000 00
Constellation Ventures || 6 39 300.000.00
Corals 2007 Momentum Fund 568 250,000 00
Credit Suisse EM Fd 247 510.000 00
Credit Suisse EM Co/inv Fd 912 180,000 00
Crestview Ptnrs | 628 450,000.00
CVC Euro Eq Ptnrs Hi 1357 65,188 00
CVC Euro Eq Ptrs V 668 362,430 00
Cypress Merch Bk Pinrs I} 843 195 357 00
DMR Mortgage Opportunity Fd 0.01 225,000.00
Emerald infr Dev Fd -00 400,000 .00
Erasmus NYC Growth FD A 3.96 400.000.00
Falconhead Capl Ptrrs i 1390 300,000 00
FdG Capl Pinrs 14 88 349,573 00
FdG Capl Pinrs | 1167 342,351 00
Fenway Ptnrs Capital i} 912 262,500 00
First Mark Fd IV 787 200,000 00
First Reserve Fd XI 1581 272,000.00
First Reserve Fd Xii 625 272,000 00
Fourth CINVEN Fd 726 202,368 00
FS Equity Ptivs V 1568 69.473.00
Atlantic Equity Pinrs IV 380 400,000 060
FT Ventures Fd Il 502 168,750.00
Gl Ptrs Fd i 13.28 218,750.00
Gl Partners Fund il 2.14 306,250.00
GF Capital 574 200,000.00
Gleacher Mezzanine Fd i 320 175,000.00
GSC Recovery Hi 2.56 47,905.00
GSO Capital Opportunities Fd 9.75 135,415.00
Highland Consumer Fd | 3.43 250,000.00
HM 20086 Sector Perform Fd 9.39 262.500.00
Intermedia Ptnrs Vi 10.97 218,750.00
JP Morgan Investment Mgmt 20.90 134,026.00
Landmark Equity Ptnrs Xi 8.99 300,000.00
Landmark Equity Ptnrs XiV 1.35 150,000.00
Landmark Fd Xiil 577 100,000.00
Lee Equity Ptnrs 541 350,000.00
Levine Leichtman DVF 14.84 375,000.00
Levine Leichtman Cap Ptnrs IV 141 175,000.00
Lincolnshire Eq Fd it 353 52.451.00
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NYC Police Pension Fund
Investment Expense
Year ended June 30, 2010

Through June 30, 2010 Police FY 10
Lincolnshie Eq Fd il 12.71 300,000 00
Lincolnshire kg Fd IV 0.29 150,006.00
LODH Euro Choice 1 1263 147 856 .00
LODH Euro Choice 878 259,308 00
LODH Euro Choice IV 118 198,450 .00
Markstone Capital Ptrws 6.24 200,000 00
Medica Mgmt i 587 250,000.00
Midocean Eq Pinrs 1l 10.41 800.000 00
Milestone Partners |1l 543 300,006.00
Montreux Eq Ptors IV 3168 250,000 .00
Neuberger Berman Co-iny Part 3349 660,308 00
Neuberger Berman Emg Mgr 2.52 200,000.00
New Mountain Pinrs 441 86,336 .00
New Mountain Pinrs il 591 61.530.00
New Mountain Pinrs il 10.16 612.5006.00
Newspring Venture It 6.49 300,000 .00
NGN Biomed Opportunity 1} 486 200.000.00
Olympus Capital Asia {i} 532 400,000.00
Onex Ptnrs i 0.89 262 500.00
Paladin Homeland Security Fd 1577 473,187.00
Paladin Fund i 11.36 600.000.00
Palladium Eqg Pinrs W 17 58 500,000 00
PCGAM Clean Energy & Tech Fund 19.03 385,910 00
Pegasus Partners IV 20.04 300.000.00
Permira Fd IV 562 208,968.00
Perseus Pinrs VI 1362 225,000.00
Pine Brook Capital Ptrwrs 526 300,000.00
Prism Venture Ptnrs IV 622 565,500 00
Prism Venture Ptnrg V-A 1017 450,000.00
Psilos Group Partners i 773 312.500.00
Guadrangle Cap Ptors li 15.96 418,750 00
Quaker Bioventures i 444 375,000.00
Relativity Fd 3.37 300,000.00
Riverstone/Carlyle GLB EP IV 6.77 225.000.00
RRE Ventures {V 914 375,000.00
Scale Venture Ptrs [l 1.51 60,000.00
SCP Priv Eq Ptnrs I 1411 223624 00
SCP Vitalife Partners I 4.76 375.000.00
Silver Lake Partners {l 967 177.000.00
Silver Lake Partners i} 8.42 300.000.00
Snow Phipps Group 8.47 200.000.00
Snow Phipps 1l 0.06
Solera Ptnrs 4.96 176,000.00
Tailwind Capital Partners 822 300.000.00
Terra Firma Cap il 252 22424900
Thomas H Lee Equity Fd Vi -00 250,000.00
Thomas McNerney Ptnrs |l 362 250,000.00
Trilantic Capital Ptors i 12.78 157.407.00
Trilantic Capital Ptnrs IV 19.70 687.848.00
US Power Fund }i 16.67 400,000.00
US Power Fund i 7.93 262,500.00
Vista Equity Ptors 11 20.14 400,000.00
Vitruvian Pinrs 212 357,210.00
VS&A Comm Ptnrs I 7.93 749,498.00
VSS Comm Pinrs IV 7.88 158,038.00
Welsh, Carson, Anderson & Stowe XI 3.02 337,500.00
Yucaipa American Alliance Fd 12.44 224,498 .00
Yucaipa American Alliance Fd 3531 $25,000.00
Yucaipa Corp Initiative 1l 3.88 277.500.00
TOTAL PRIVATE EQUITY INVESTMENTS 1,363.72 39,819,693.00
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NYC Police Pension Fund
Investment Expense
Year ended June 30, 2010

Through June 30, 2010 Police FY 10
PRIVATE REAL ESTATE
AG Realty Fund VIl 12.77 312,504 00
AMB Alliance Fd ! 487 103,755 00
Amer Value Ptrs | 414 150,000 00
Apolic Europe 1l 10.18
Apollc Real Estate Fd V 1.97 6267300
ARA Asia Dragon Fd 570 149,994 00
Blackrock Carbon 558
Blackstone Real Estate Ptnrs EU Il 168 393.750.00
Blackstone Real Estate Ptnrs [V 639 183,639.00
Blackstone Real Estate Ptnrs VI 12.35 600,000.00
Canyon Johnson Urban Fd .48 37.177.84
Canyon Johnson Urban Fd I 11.65 156,913.53
Canyon Johnson Urban Fd il 0.26 24375000
Carlyle RP FdV 1555 365,163.00
Colony Investors Vil 719 264,400.00
Colony Realty Ptnrs 1l 778 287 800.00
Fidelity RE Growth Fd i 147
Heitman Amenca Fd 17.03 127,091.00
JPM Strategic Prop Fd 17.61 171,220.00
JPM Special Sit Fd 7.89 148,192.00
Lehman RE Ptors Fd i 5.88 173.670.00
Metro Workforce Housing Fd 0.10 185,000.00
OCM Real Estate Opportunities Fd il 829
PRISA 1463 149,769.00
PRISA N 3610 368,504 .00
PRISA HI 11.87 258,156.00
RREEF Amer. I} 15.20 92,366 .42
RREEF Amer. Iif 2.85 56,006.00
Stockbridge Real Estate Fd 569 375,000.00
The City Investment Fd 18.73 340.427 .00
Thor Urban Property Fd li 7.50 246,806.00
UBS Trumbull Property Fd 18.34 164,104 .00
Walton St RE Fd VI 430 156,700 00
Westbrook RE Fd VIl 5.85 37.397.00
Westbrook RE Fd Vill 370 56.,096.00
TOTAL PRIVATE REAL ESTATE
311.59 6,417,823.79
TOTAL EQUITY - PUBLIC & PRIVATE
13,171.28 70,577,685.66
Fixed Income
Structured Program
Government Treas/Agency Sector
Blackrock 151.97 67.,165.00
Fischer Francis 147.40 137.650.00
Pimco 309.08 125,356.25
State Street 153.58 101,765.81
Total Sector 762.03 431,937.06
Mortgage Sector
Biackrock 697.89 277729.22
Goldman Sachs 155.97 49,137.00
Neuberger Berman 383.45 40,222.00
Pimco 698.39 43738112
TCW 148,698.04
Wellington 156.48 162.093.67
Total Sector 2,092.17 1,115,261.05
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ETI

__Through June 30, 2010 Police FY 10
Investment Grade Credit Sector
Blackrock 394 .72 157.082.94
Prudential 364 05 259,898 79
Pyramis 107 46 185,562 00
Taplin Canda 108 .50 90.,590.72
T Rowe Price 502.38 732,196 00
Total Sector 1.482.11 1,425,330.45
Total Structured Program 4,336.32 2,972,528.57
Active TIPS Managers
Blackrock 109.21 8500000
Fimco 273.99 194,904 91
Total Active TIPS Managers 383.20 279,904.91
Passive TIPS Managors
State Street 16423 7.495.00
Total Passive TIPS Managers 164.22 7,495.00
Total TIPS Managers 547 .43 287,399.91
Strat/Opp Fixed Income Strategies
Distressed
Torchfight Investors 10.47 522,732.00
PIMCO-Disco 92 46 146,924 00
Total Distressed 102.94 669,656.00
PRIP
AG GECC LP 19.90 §9,500.00
Alliance Bernstein Legacy Secs LP 2346 64.303.00
Total PPIP 43.36 163.803.00
Total Strat/Opp Fixed Income Managers 146,30 833,459.00
Enhanced Yield
Loomus Sayles 176.92 661,414 35
Mackay Shields 210.43 78350000
Seix 194 .20 273,120.99
Shenkman 15250 533,281.00
T Rowe Price 15543 482.479.00
Totat Enhanced Yield 889.47 2,733,795.34
Convertible Bonds
Advenl 74.85 303.679.45
Lord Abbett 66.29 177.285.00
Victory 65.56 160,916.11
Total Convertible Bonds 206.69 641,880.56
Global Fixed income
LM CAPITAL -MTA 27.35 62.,425.00
Total Global Fixed Income 27.35 62,425.00
RBC/Voyeger 21.29 81,928.00
AFL-CIO 82.29 329.160.00
Total ET! 103.58 411,088.00
TOTAL FIXED INCOME 2,023.77 7,942,576.38
TOTAL ADVISORS 15,1985.05 78,520,262.03
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Schedule 6

NYC Police Pension Fund
Investment Expense
Year ended June 30, 2010

Through June 30, 2010 Police FY 10
CONSULTANTS
STRATEGIC INVESTMENT SOLUTIONS 335,000.00
PCG 935,000.00
TOWNSEND 300.880.00
TOTAL CONSULTANTS 1,570,680.00
LEGAL FEES
Foster, Pepper... $136,203 .85
Beus Gilbert $3,264.75
Cox, Castle... $20,286.39
Pillsbury... $13,433.80
Morgan, Lewis &... $37.603.04
Nixon Peabody, LLP $18,144 11
Reinhart Boerner Van... $8,157.07
TOTAL LEGAL FEES 237,093.01
TOTAL POLICE FY 2010 15,195.05 80,328,035.04
Net Changes Due to Accrued Expenses 9,777,196.96

TOTAL INVESTMENT EXPENSES, incured by the System

$90,105,232.00
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6/30/2001
6/30/2002
6/30/2003
6/30/12004
6/30/12005
6/30/12006
6/30/2007
6/30/2008
6/30/2009

6/30/2010

NEW YORK CITY

POLICE PENSION FUND

ASSET ALLOCATION 06/30/2001 TO 06/30/2010

int'l Domestic
U.S Equity Equity Fixed
48.30% 18.80% 32.90%
47.00% 20.00% 31.00%
46.00% 19.00% 33.00%
50.65% 21.48% 27.32%
48.80% 21.84% 28.78%
48.21% 22.48Y% 28.56%
49.40% 22.97% 27.31%
50.35% 20.39% 29.13%
49.46% 17.40% 32.97%
49.90% 16.26% 33.76%

Int't
Fixed

0.00%
2.00%
2.00%
0.55%
0.58%
0.49%

0.31%

Cash

0.00%
0.00%
0.00%
0.00%
0.00%
0.26%
0.01%
0.13%
0.17%

0.07%

Total

100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

100.00%
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NEW YORK CITY POLICE PENSION FUND

FIXED ASSET HOLDINGS
AS OF JUNE 30, 2010
— - == i — -
[ I L - I Wara ity Cighe f ey ~IET™ I Ve Gl ons | Acohmd
] WYC CURTOMN §TP " L ¥ Y 1) $840 914 443 1 ; »w 48 315~
e 7134 O 10600 ITIMASIAT]  rewsassan 4 14000831 00,
VIZTMUTE US TREASUSY RALS WAkl psmesasel  2sresm 228 878 761 14 e
"IN e e i, L 40% AR 4 (L1 F R 118,110 o0l 00 128,246 438 114,963 413 87 1541004
SIS [ ACKROCK (L L F YT T PP a ey IR0
VIS 10k TREASURY e L8 o kvl 810,500 00 1,000,981 ol 1,009,361 (6a2 40H e
L TS T L RS T tsR T { SR 2HE 211 48 Te. 987 387 1§ Y6 904 471
R oA TRA S0YR 6 s A o4 ha.99) 71 248 008 0 o 781 006 19! T4 8 30k 4327 2% 43498 0
ITAVEE [ S TREASURY Biti s 38 Sep. 14 76,000 06 0 74,987 300 06| TAETY 383 40, 14,88 S5
IFOAITs | KR, (TP 74,826 906 40, 74421 049 0] FEMET, 200 0] TH 4K TT Y82
InG167  [EXNON MOBE. Conp [RITTPTES .17 061 08 15,400,900 84 EEY YR
FOAIRTI  ITAMA TRA SOTR & 509 KN 04 jsa. 28 $1,1748,008 CEAMBIA S 478 147 u* ¥32,984.54 P
MBS (POOL S sny) 4 45-Owc 3] HHBLTEN BAIRATIN 7,130,598 12 FXTTS 57 238788 81
HIIPROTE  [CON GRP Y (11T o%-duy 235 i L AR R LI TR 114 56 200,960 10
Beaes  oes0% AUG “ 1R 31 5,200 000 0 £7 835840 20 X Yy 147,535 08| 5.9
TR0 [APPLE G CON 7 6430 83218541 34 2,506, 704 84 GITYYi T ;
917 Geoas AUG ¥-Awy-34 5 0000 00, 50041 172 92] -5.505 408 48] ™.188. 71| 388 4
CIroeMNe |auc . 01 Mg 34 43,00 100 00 4,953 184 £/ 068,953 12 18,046 28 28 14800
VIFSEETE AR 8¢ Juk-24] 530008 0 £3,232.004 48 ALIEL MY 425,790 42 5,060, 00
IRNIBTEE  [MICROSOFT CORP COM 758,785 b0 0,284,780 51 37,25 76408 12,988,626 46,
rarriEies  joom AT 20.438,24% 70} 8. AASBIL 1Y) 00 11640
MNIMAET  [CORP ORP & GO1ESY #1-Sep- 3 LEE I3 04004 A MATE 74 T3 IR X 3 §5% 14381800
SIMTE I TRA S B Job 34 34.836.400 98] 17,008 %034} 37.810.428 13 PIAIR Kt
AR [SOMMEON & JONSON COM 620,488 08 I AL AN 28 RPN SR 14,57
VIS LVED STAYES TREAS KTS b 15-May- Yo 400 40090, 3,768,130 38 3,464, 92,78 [Ty 194,384 11
VINIRNPY  HUNITED SYATES TREAR NTS | 3 .4) e 20 SELTL 006 60 TR 13 0% 26,432,388 7l 1,819,298 7] 482,754
AIIET [MACHINES CORP C 792520 %0 28,170,096 40 15,180,428 97 21,002,478 A3
PINATE  [GNMA TRA 38 VI 6 0% XX o #1. 0t 39 32.700.000 60 5.431,781 28 3396401 33 23,378 97 43 600
i RUB] GENERAL ELECTRIC CO o EASE 528 00} .384,088. 70! x,uu?ua# £33 04808 EL XIS
DINSSORTT I8k BN N o 01 ot 11,996,080 801 K400, 604 08 AR D434 234,798 18 LT
VIFTEZETT  [FNNA TBA 30YH AR Y 8 50% L IR 25,030,500 o ALY 4348752 9 R 644 8
AT L MORGAN CHASE 8 CO 8 L7708 IS5 S8 17 24 906,880 13 11,345,378 87/
OSMINE  [BANK DF AMER CORP E 1,295,757 00] 32,901,009 45 AL 850874 45 AT R TEY] {
VIHIKOY  JUMTED STATES THEAS NTS iy 15.F4p.18 32,820,005 0O 3TX34.448 27 3130090 31 3257 TRe 49 37053 2
maeniez  LATET MG 1343, 564 30 AYOIL T2 11623789 3¢ 546.903.38
SIITHYS LIS TREABONY B LS 16- sk 18} 12,500,400 9 L ANE.T00 06 TLAE T 3 1474 383, 504
HWrs oo e Tsery 81 Nowe- 18] 5,506,000 00/ $1.038.307 24 1,791,299 13 LHC AT 43 34,244 39
V00D (U TREASURY BONGS a8 th 0w 33, 29,746 00850 1,701 744 141 1929743108 1241, 37843 183347 44
wairersz ol o 306G, M7 00 EIRT SV B 300 24 (763,081.03);
4784106 TEMEVRON CORPOWA 110N & 448347 o 54 o £41 4 16,302,173 48 TR.794, %7 7Y
PAATEATEY  [WELLE FARG & GO HEW # [REFITY™ 16478773 26 H443.229. 341 13,124,458 50} |
IMIENE  LUMTED STATES TREAS NYTS <4 15 40 18 14,448 008 96 2T AT S04 53] I7.348 318 47 98 801 54 143 441 §7
VTR [ERCO SYS e + 1. 302,017 0] 27 L2431 37 18,802,304 04 16,990,338 3¢
TITORIIES  [PRLER C COom 4 1,838,581 00 B BN kh a8 YE] 27H272 361
SAIITI05  (RERCK & CO NG NEW [t 792.472.90] 172,034 8] 11,700,208, 37 V20483847 3378 13
KWL [ GOOGLE INC # 540200 nrmisa 0,578,507 8 4,097 54287
SBTED1MG  INTEL CORPORATION [ 270 X380 TIN5 0 16 AIXITATE 16,303,158 64
IITBARIY  [CORY GRS GO s F1Fok 36 33,143 400 oe] 4,523,295 2] 22988 637 44 468,993 84, ABAEFT 4
IIIEI0  [COCATIRA CO 3 64 994 08 4,397,198 14 13307 304 78 18,139 430 97 PRy
IIIIVIME  ROMK 8 ACRE(S 4 o Ouc 39 23,046,583, TAII AT 14 12887186 14 52,296 54 5504800
AMTMIEI  COMPANY e 636,134 304, 58 $.336,477 04 13,835,078 44 435450
CINGETENT oK. som AUD [ 1Ry 33 3 32,494,675 061 12845900 50, KALS 00} 1,250 00
TIGMMSIN  IPESNCE N COM Y 68,9439 12,486,294 344 AT, 240 0% TIR06. 508 48
VITHATIES AL SART STORES ¢ #48.232.06 T2AE 679,24 4.478,190.851 14,744,284 83
IOICAR  (POOLS TI4% 5 Y Age-34] 24007800, S5 4T I ITLET b: P2 R0 580 4
sirssee  lawg [res, 1566400 5] PV IIRETEY 26,950,750 90 X L5806 34433 %
MIRINT  [UNITED STATES TNEAS HTS 37 [} % P 13,356,580 20! 1092686 12 26,63 A T8 HEEES 14, wLATY 431
VIERISERS U € TREASUNY BOBO (X5 16-Hey. 14,180,506 264 20,147 543 33 1557540401 1 OBAIS 3% 22845 24
VIRIEKEY  RHSTED KTATES TREAS HTS s 30t 13,480 90020 WA Bet T 13536 472 82 035,348 38 14 3¢
HTOKEY  [POOLS ACETS? #1038 28,065,500.00 19.532.064.88 13,328 142,191 $40.522.1% 28,365 31
ISPE  lPo # w3s0 4 TR 19,806,050 8,404,867 94 15,391, 884.7 ) BETRTTRTS 18,400 17
TISSTEION [ PHILI® MORISE MTL NG azr07 15,495,038.44 CH0 387 34 AT IS 57 394 34
oiFNETS  fam 3| LIRPPRY 17H45,000 18.508,438 43 AR TS 0§ FEREYE 10,7880
(U010 [ORACLE CORPOHATION (55753 723,31 3.96 £302 87283 3141688047 4
jﬁmmcz POOL K T1E6E) 43 VE-Jut- 38 18,145, 000.50] ’tx@nxmku 3n,m»ubf i 56,152 48 3 & 445
L4 kS
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NEW YORK CITY POLICE PENSION FUND

FIXED ASSET HOLDINGS
AS OF JUNE 30, 2010

pr—————————————————————————————————————————————————————————————— S —
i Cumip I L - Doomisint | Mty Dute | [rome— | WTveme | A vers | Gasel sss ree———
—— S s reat i 3 Bttt et i e R ————
Rij. ZiFel) CORP GRP ¥ ARTHE [2 HY-Jamy 10 1AL IR $12 357 say ‘ FI0BR 588 2 $I87 328 80 474 58y
1 odouly AR L “«“'1'} T2 ATS 008 1800 81T PYAAK 1TE 1Y MMI880 14 1063
IIMIVIOL  COMMUNICATIONS G [ S48 836 DG 18.0%0.730 72 14,764,263 7% 3176 488 33
17IMTI01  CITIGRUAN INC 9 4511 034 00 18.060 447 R4/ 34 450 423 89 {18 370 D08 D8y 1
IRIDGET BO8 4828 th Feb-ol} 15,474,000 00 17 880 962 20 11812448 18 1.006 108 &8 372,348 57
ICAIRTMES ASSN POOL # AASIEK 4 0% Aug. I8 ITITF 06000 17 207 D2Y 40 16,634 721 3% 815433 36 L Bty
IIHBC U § TREASURY BONDS L} 5 Nov 18 14800006 17058200 201 1S E34829 7T 1.089 170 78 131 440
I40RDT I ASEN BXH 8 888587 4 41 Ape 34| 41,385 448 00 T 920764 18 1632081 41 211 284 8% T isa
OHNOB2ETY O S0% K 8 LA REITN 15 208 Q08 GG 1T, 488 11 16,607 15425 &7 718 7% 57 131 3¢
085G 108 CONOTSHAL LIPS o 130818 OO 18 681 754 7Y B A44 883 50! TAIE B3 12
M2BHIO0 APOTT LARONATORE S [/ 352841 06 18 808 801 BR &892 102 8% PEINEI 1Y
SISO CORPORATION COMMUN o 245 587 00 18,157 474 2% L410.012 8% YIS 453 T4
TIAREPS U S TREASURY BONDS 531% t5Fetr 3t 12815000 00 16.828.232.72 14404 574 18 165800 51 IXB 778 63
NIBIENRE NTS 3% 184> 18 18875000 00 15874 534 %3 15,171 338 A3 ATO 548 GY 182 8954 3
IZSIAOLE U8 TREASLEY HONDS LK 24.1 15 Ang 1t 10 1D 00D 36 18,762 $2% &1 15357 e oY 43, 11% 68 365 437
141G I04  GROUP G 3 117 845 60 8 432 7457 88 3 356 839 87 T ALY 82
JHMOIRKAD  ASEN POOL B 13818 58 Ot May 18] 13,500 00090 15.261 930 64 14,353 (98 08 844 150 2% 84 584 3)
MRATIOR LIMITFD COM [ 272 530 4o 6. 142 581 48 23 878 1% 02 {8444 408 824, LoBs AT
TIREBL LT  NTS 1638 18 Aoy 19 13820000 80 14801755 9% 13970808 1} $41738 22 L Fai i
VIZBIOEE4 U S TREASURY BONDS LX 3 15 £ ub 20 800,000 00 14,8688 3235 1 14,323 344 5% 52 630 4% 32 85
TALORI0%  PEYROH £ UM k] 145 543 201 14,388 B2 49 ATHS ABY 38 LR Y. B R F Tiens L
SHAMIPNG CORP GRE $ GOSA29 .2 §1 . Jass- 304 14 813 848 00 14330 413 08 14,195 157 08 88,281 7% 5 18000
ISMGBTI08  COMPANY [ 444,208 O 13,892,582 o0 & 042 B6% 15 TR49 882 75
NI017108 CORP B 208 400 o 13,827 244 0] S 14Y GV % B389 172 44
MIR03AUT  STRPEED [} 15 Aug- 0 18 800 000 50 13 435,044 .00 19,508,243 66/ 2920781 O
NG4SR 04 50% ALG [ 0%-Aug 3% 12,900 500 06 13 420 837 5 13384 B12 580 - 28 02%
THMIIRG CORP GRP & GOASRS s N -Apr 43 12,500,000 06 13,205,214 50 13 008 835 44 B1.543.04 $1.740
J1AIAWLHY  ASSN POOL § AH12Z? k4 01 Jud -4 12,305.000.00 13,082.382.00 13,085 206 82 {14,184 88§ 5.I%
BRETHYIOE  IMCO ] 143 576 .00 1388337314 126,118 18 7 455 254 88 .
TIBIOEPY U S TREASURY BONGS ¥ 138 15-Fab.23 .8 000 00; 1238 748 02 11982 B85 YU 1,122 18 2339530
TATSISIG3  QUALCOMM ING g 173,407 00; 11263 251 88 798¢ 785 b0 4277 48T 88 .
VYHIIENIE NI 1878 V8 My 1 LI 00006 1LHIB 82N 0] 11 475,200 90 S85.542 19 53 087 91
MI2BAIRKT  STRIPPED ] 15 - Hov- 18 18,408 800 .60 12,311 004 00 10388 144 7Y 2043950 2%
INIAIGF M GROUP INC [ B5.] 8% Kgwr 18 11,385,006 00 12088 17273 11624 328 10 AT I 50 174583 ¢
J1Z8LXMKI CORP GRP & GO1182 56 &1 Mur-38 72,645 000 06 11731072 98 14256, 287 21 434042 14 48,793 4
IBTHZ00 AMGEN INC ] 213,193 60 $. 826 550 86 %362 51430 5.227.377 58 -
I1IBIBNLE  NIS 1878 30ttt B $1.284,000.00 11,336, 866 2% 13,288,820 80 38 296 $2 Y4t 37
SOATOINNG  CATHEDRAL PKWY LX) 12-Jur 35 9,324,147 42 18 776 948 18 Y2 AT 47 Y1310 88 38 627 47
SOLTOINNG N PARTICIPATION 3 44 G1-Jan. 3 10,209 83972 14 942,417 40 1022483972 896 982 18 35824 42
|2B30M108 A & $41,32¢ 50, 11,938 745 17 H.373,106 6! THK 839.17 b
BIZEIBNF3 NTS :} 3 May 18 10,738,060 50 13,838 848 36 10,782,675 82 144 832 00 19,321 5
VEIBIOFYC U S TREASURY BONDS 4 15 Feb- 38 $.740 500 .00, 16,824 321 38 WA 03 16 £27 153 30 s 485 12
40787102 B D% <} 358 438 D0 0848 882 02 $.152829 1% 4698 213 23
V62308 BOENG COMPANY [ 171.814.00 10,781 .328.50; 5231809 22 5,548,719 38
VIB100AS  BDS 38 15+ o35, 11,240 010 00/ 10,588,707 83 82T 475 44 F13 430 78 34T 798 1A
MIIGEGY U S TREASURY BOMDE 875 5 Aug- 20, *.9G0 000 O 140,571 432 &3 848572173 48 B85 65 228 673 40
CHUSORET BF M IS 00 ALIG [ 1 Aug-34 10 000,000 06 14,435,937 %G 10,483,203 12 $1.734 38 .
VIIBIRUNS  M1S 3 pRRe: TR LS 8,838,000 04 A4, 254 4y WAL I N 1145878 128,284,356
SOO7EHIDE  KRAFT FOODS NG [ ] T 707 40 10,402 431 &3 5512586 13 4,383 105 37 108 534 §
TTITEQG  CITIGROUP INC 3 3 SHApr-1Y PINCO00DG] 10,285,843 12 $.16%.952 50 G 387 &0 119,833 $7
PALFCTITY  ASSK PO # 128482 [} O1 Fub 34 50 438 201 040 18,358,031 03 31239 %2 475 448 1Y 46 354.7%
115122108 COCOM ¢ 392 981 10 2926452 44 6484 813 41, 3312377 9% 128,757 50
BOINTIZG4 (S BANCORP DEL B! A48, 833 B0 $4T5. 734 48, $.501 94 D4 1081748 51 23044 08
IIRI0CCS U § TREASURY BONDS 4 8 8 Aayg -39 5415000 00 $.857 223 13 $44272¢ 71 585 174,38 148,527 04
VITBIGEGT U S TREASURY BONDS 25 15 Auy-23 ¥.343 900 50 588 442 82 140,067 03 T M0 48 17738602
022098163 ALTRLA GROUP I [ 473.730.00 15688 18080 2842 54439 6,550,804 41 16580200
BQWIDEVE U B TREASURY BONDS 6 474 15-Ag-25 £.340.000 00 V614788 §.574 588 30 (130,711,301 178,883 50
DISHG108 CONPANY ¢ 240, 648.50 8371792 4,632,081 41 4,836,534 4% 4325270
SADNSF AAE  ALTERNATIVE (N L 28337 5 300 006 (0 390, 942 22 1908 217 &7 {2.579.196 9%} $1.5%22.7)
FHAINTESD  ASEX POOL # ADSSESS 4 Gt by 28 BT 8800 2139170 30 POWL 287 08 W 125 62 29.788 i
I i B @& 161 582 00, §.191.318 87 30,145 8066 75 954 487 63} K
VIZBIGGSA U B TREASUNY BONDS 1428 15 Angi8 6,280,000 90| 0,186 419 40, 538 914 O 151,073 44 249 482 00
S1ZBIB A KTS - I15-Aug-1H 4,305,000.00 fﬁ“ﬂ“l" 40467041 f 2 RELY S 121361 62
SRSH5RIME MEDTYRONIC INC g 210800 9, 143,967.1¢ $.542 086 56 3,641 870 8% -
2650100 CVS CAREMARK CORP @ LIRS P0;  se 1EsT0Y lﬁ% $3.781 76T 14 $3.343 953 68
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NEW YORK CITY POLICE PENSION FUND

EQUITY ASSET HOLDINGS
As of JUNE 30, 2010
: Sec Descrpho 3] Markst V ook \/ G : | Acc income |

430106 1 500 FLOWERS COM ING JAST 00  $194.485008 1%  $230.243.702 67 $10.306. 18 D
01360100 2187 CENTY MLDG CO £11.00 101,269 858 96 68,237 140 59 (2411 84)
5840205 30 SYB CORP DEL COM NEW 250 00 7 964,820 07 27,773,668 89 148263
BaS7TEY101 M CO 338,054 00 70,996,930 87 67.818,186 85 8,180,580 02
SHEOF 108  JPAR INC 644 00 64811200 74 41409113 48 473.77)
S440K106 99 CENTS OMLY STORES 311,584 00 §3.382.747 74 51,898,180 85 851,934 36
DOOBET10)  INC 1.900.00 6171412108 46.131.005 98 9.769.37)
001282102 A M BELO CORP 10.00 58.418,432.00 69,826,197 62 116.54)
BI186520% A O SMITH CORP COM 10.584.00 67,941,386 03 58931445 97 156,146 54
22747THI04 A TCROSSCOCL A $4.00 §7.168.702 69 69 836 457 14 20182
DITIOTION  A121 SYS INC RESTR 16.717 00 66,102,397 12 29,926,390 %6 (27 892 20)
300 360 204, AAGN INC 2900 54.040 960 34 I8 469 780 08 807 87
DOOIGTI08  AAR CORP COM 27.21200 §2.472.206 89 62.462.38) 91 (119,809 98)
DO2835201  AARON'S INC 41.007 00 51.980,608 93 40,335,437 28 (40,080 13)
DOIBETIOS  ABAXIS INC 7413200 61.479.802 98 36,933,719 84 a8 29
002824100 ABBOTT LABORATORIES 518,287 00 45382 678 28 37,391,117 96 8.475.103 31
002896207 CLA 22,526 .00 45,370.616 24 44,984,192 94 (161.234.41)
D0ISOL109  PENN 48300 44,899 168 00 30,670,001 38 1263 81)
DOM6S4100  ABIOMED INC 13,000 00 42.012.12267 28926408 72 32.886 20
DOUBSTI00  ABM INDS INC COM 15.637.00 4132317928 45,569 562 60 177.516.53
DOITANIOT  ABOVENET INC 4.543.00 32187424 23.162,138 97 21.908 41
DOIBIVIOZ  NEW 2,678.00 36,257,357 80 w3622 70 8,283 07
DO 3881307 ACACIA RESH CORP 11,600 00 J6.077.266 80 36099089 73 T6.961.36
004239108 ACADIA RLTY TR 11.491.00 36,048 424 67 20677202 (36.214.76)
D430U103  ACCELRYS INC 83.364 00 34,400,728 85 19,295 206 96 204,862 45
1181C101  ACCENTURE PLC 172,139 00 33.916,702 38 21.917.400 19 88,780 63
DOGB1TI08  ACCO BRANDS CORP 29.709.00 13.851,0808.45 41.462.03) 84 (15,840 67)
04397105 ACCURAY INC DEL 240 00 30 686 547 28 26,990,430 71 1227
002IR108  ACE LIMITED 149,131 00 30,646,903 02 28.720,154 65 31,289 38
004446100  ACETO CORP 18,283 00 28,768,675 80 26,031,088 76 (16.066 89)
0O 101 ACI WORLDWIDE INC 85,321 00 ME1584062 15,233,729 44 (60,692 31)
04T 64106 ACME PACKET INC 44,5829 00 27,807 532 41 19,126 860 88 366.22) 87
106 ACORDA THERAPEUTICS INC 14,920 00 1736218829 15,747 062 06 68 350 64
004934108  ACTEL CORP 14.177.00 26.702,885 48 18.622.308 44 (83,782 51)
00S06P 103 ACTIVIDENTITY CORP 1641000 28972668 84 37 646,594 18 16.707.78)
OTVI08  ACTIVISION BLIZZARD INC 126.232.00 26,682,423 36 42886115 45 SE7 76169
203 ACTUANT CORP 21,768 .00 16,653 543.28 25,154 961 95 82696 49
088102  ACTUATE CORPORATION 28,096 00 26,132,320 64 26,681,521 86 (33,614 40}
D8Y102  (HOLDING COMPANY) 11.082.00 471472128 12,639,658 60 137,882.04
06125108 ACXIOM CORP 338,417 00 24246 455 86 16,770,362 68 LATE 917 %
D635 1308 ADAMS RES & ENERGY INC 9.00 21.015,706 23 13,123,888 28 (24 2%
D4S1F108  ADAPTEC INC COM 3197100 22.662.284.37 63127144 (106.894.39)
500 0 INC 34,164 00 22,552,734 84 8707 42999 (962,193 08}
DOTO94 108 ADMINISTAFF INC 9,737 .00 20 846 508 20 18,063,034 98 (28.748.14)
DOT24F 101 ADOBE SYS INC COM 86,080 00 20,356 887 54 19.477 406 .39 497 760 64
001018103 ADPT CORP 8,367 .00 20,013,937 82 12.760.810.60 11,848.27)
JOTIMAN06  ADTRAN INC 14,048.00 19,308,124 .68 2166203983 3783377
00TIMWI0T  ADVANCE CTRS 323200 18,027,136.00 19,948,652 00 (4,568 87)
DOTSIYI0E  ADVANCE AUTO PARTS INC 1867400 $18,099,508.00 $13.8005, 146 90 $38247168
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Cusig Secunty Description ] Quantity ] Mark et Value I Book Value ] Ganvi.oas l Acc Income
00752108  INC 389.00  $18,766,623.59 $13,896,899.08 -$827.71 $0.00
007873100  COM 16,182.00 17,961,772.60 9,233,083.94 (231,867.91) o
007903107  INC 127,242.00 17,831,933 28 13,664,062.22 (678,180.42) 0
007942204  ADVANTA CORP CL B DFLT 696.00 11,737,145.80 10,216,676.79 (5,024.47) 0
00765F101  ADVANTAGE OIL & GAS LTD 487,600.00 17,689,834.72 16,974,874.99 (164,361.98) o
007974108  ADVENT SOFTWARE INC COM 4,666.00 16,539,400.80 11,836,321.33 (34,147 65} 0
00762W107  ADVISORY BRD CO 33,679.00 16,498,870.87 12,690,588.03 82,686.68 9
007667100  DELAWARE 119,452.00 16,474,260.99 9,261,428.17 (474,217.94) o
Y00175102  PETROLEUM NETWOR 802.00 16,693,475.49 17,702,413.52 (3,682.22) 0
001031103  AEP INDUSTRIES INC 312.00 15,681,097.04 12,603,385.91 1,798.81 of
NOO985106  AERCAP HOLDINGS 64.00 15,560,950.76 8,885,919.04 279.08 o
007865108  AEROPOSTALE 92,689.00 15,422,183.60 16,661,541.70 989,190.08 o
008073108  AEROVIRONMENT INC 23,947.00 15,160,651.78 14,878,768.42 4,086.96 0|
00130H106  AES CORPORATION 176,160.00 14,997,405.16 9,929,211.61 (1,076,625.87) 0
00817Y108  AETNA INC 147,014.00 14,702,760.66 12,904,836.17 685,298.10
00104Q107  AFC ENTERPRISES ING 362.00 14,643,141.54 13,411,400.67 1,508.24 o
008252108  GROUP INC 11,347.00 14,566,114.50 16,064,879.54 264,240.02 o
008272106  AFFIRMATIVE INS HLDGS INC 196.00 14,508,163.92 6,041,444.37 152.70
00826T108  AFFYMETRIX INC 209,486.00 14,301,603.50 7,889,610.48 (391,650.65) :
001065102  AFLAC INC 166,833.00 14,133,228.12 10,176,604.02 3,951,162.77 of
001084102  AGCO CORP 24,088.00 14,123,677.44 7,282,616.48 16,999.94 o
00846U101  AGHLENT TECHNOLOGIES INC  182,145.00 13,909,626.28 9,931,978.62 407,687.24 o
00847106  AGILYSYS ING 851.00° 13,690,156.44' 12,081,826.19 (3,403.22) 0
001204106  AGL RES INC COM 71,118.00 13,518,141.60 9,924,910.26 178,985.62 o
008474108  AGNICO-EAGLE MINES LTD 24,500.00 13,417,549.06 6,304,518.21 13,400.70 of
009128307  AIR METHODS CORP 69,065.00 13,285,351.04 7.033,624.07 (102,926.54) of
009158106  CHEMICALS INC COMMON 63,695.00 13,222,918.99 11,547,817.75 2,002,471.33 29765.09
00922R105  AIR TRANS HLDGS INC 8,592.00 12,773,272.89 6,345,437.49 13,508.73
GO129K104  AIRCASTLE LIMITED 15,001.00 12,730,996.62 5,514,007.88 (46,487.69) 1500.1
009363102  AIRGAS INC 19,917.00° 12,718,639.08 10,047,664.38 715,652.90
00949P108  AIRTRAN HLDGS INC 109,548.00 12,667,291.56 11,226,751.20 (180,845.71)

(001547108 AK STL HLDG CORP 43,954.00 12,598,098.88 7,564,299.55 (164,801.38)
009717101  AKAMAI TECHNOLOGIES INC 139,070.00 12,178,153.26 9,009,517.04 1,198,536.82
011311107  ALAMO GROUP INC 483.00 12,146,596.95 11,232,015.31 1,868.03
0116569109  ALASKA AIR GROUP, INC 30,630.00 12,002,074.92 11,727,745.00 64853517 o
01167P101  SYS 27,661.00 11,967,869.20 8,607,526.18 (57.569.35) 5947.12
012348108  ALBANY INTLCORP NEWCLA  17,781.00 11,818,971.60 11,669,177.75 (77.561.77) 1887.12
012423109  INC £7,569.00 11,813,763.00 10,830,623.70 (246,204.06)
012663101 ALBEMARLE CORP COM 19,629.00 11,675,661.06 8,280,448.95 §83,958.42 2748.
013078100  ALBERTO-CULVER CO NEW 25,674.00 11,842,953.92 9,941,718.38 285,689.86
013817101  ALCOA INC 241,961.00 11,634,179.49 8,746,070.68 (827,736.22)
H01301102  ALCON INC 16,383.00 11,239,514.41 7,027,331.73 (63,815.67)
014384200  ALDILA INC 343.00 11,205,136.07 9,036,594.49 (121.66)
014482103  INCORPORATED 49,548.00 11,113,904.70 13,836,298.83 (72,739.68)
014752109  INCORPORATED COMMON 731.00 10,901,616.10 7,514,566.54 19,000.10°
015271109  ALEXANDRIA REAL ESTATE 33,098.00 10,735,918.20 5,824,727.72 111,286.22 11584.3
015351109  INC 53,517.00 10,473,695.55 6,997,889.32 683,643.10
016230104  ALICO ING 136.00  $10,426,391.24°  $11,147.426.79 -$308.22 $0.
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g

110 AEA INVESTONS 20048 F UND, LP 100 84,020 404 00

& | 1 Acc wcome
T4 13 Tas D0 {M,lllln

120 AG GECC PUBILIC PRIVATE NV FUND_ L P 100 80,602 534 00 82,728 800 00 1,084 853 00
14000 AG REALTY FUND VH (TF). LP 12,780,317 00 62,488,792 1) 41 044 808 15 ®ALT A2y
JOOU00  AISLING CAPTTAL 1, L P 100 6 A28 a1 00 44,512,047 00 [372.704 43)
INTRR0  AISLING CAMTAL 0 (P e 43100 Bo4 00 M.077 488 00 (110 081 80}
46700 ALLIANCEBERNSTEN LEGACY SECS LP 100 37,398,700 00 11,440 008 00 19,004 49
AME METITUTHMINAL ALLIANCE REIT . [~ LMaw 34,312 %4 00 T pan 007 00 161 828 00

B4 ] N AME RNCAN VALUL FUNO I LP 1 30 778 509 00 MIMEIN w (973,74} o)
APOLLO EUROPEAN REAL ESTATE FUND | 12,218 000 00 11,460 444 00 19,499,718 00 (2,009 891 07}

23860 APOLLO INVES TMENT FUND V1L P 100 23,070 438 83 21,016 434 14 028 448 00
13rtso APOLLO INVESTMENT FUND Vi LP 100 12410 T8 w0 ALLBALY BRI 2,741 160 92
TASTI0  APOLLO REAL ESTATE FUND NV FUND V_LP 100 11,231, 488 00 17 A8 500 00 2181 849 1%)

10 ARA ASIA DRAGON LIMITED 186 904 00 21,100 518 00 18,385,154 08 $34.839 18
IT1830 ARE S CORPORATE OPPORTUMITIES FUND I LP \F ] 20 B9% 659 00 221017 %8 a8 1e&aa rvar
18170 ARES CORPORATE OPPORTUMNITIES FUND BLLP " 30,141,981 00 14,758 898 00 1242378 0
173400  ARLINGTON CAMTAL PARTNERS i 100 10,038 479 00 12,102,214 00 2042771 00
TS760  ATLANTIC ECHUNTY PARTMNERS IV, LP 100 19,960 442 00 10802, 129 50 5.778 281 00)
SSTI0  AURORA EQUITY PANTNERS I | P 100 19,448 874 00 15 848 487 00 1.362.710 00
B8GI30090  AVENUE EURDPE SPECIAL SITUATIONS § D A2 110. 37 10,733,248 00 4% 130 378 00 4017 pea 28
T AVENUE SPECIAL SITUATION FUND v.LP 100 19,338 209 31 871 858 34 190,728 00
19440  AVISTA CAPITAL PARTNERS I, LP 100 10,288 245 00 18,610,124 00 1,614 888 00
ATH80  AVISTA CAPTAL PARTNERS. LP 100 17610202 1% 25,129,490 14 3,372 was 00
1110 BLACKSTONE CAPITAL PARTNERS WV LP 100 17477 223 00 13,740 942 29 13948 604 00
71300 BLACKSTONE CAPITAL PARTNERS V 100 19,187 818 00 11,226 048 00 2.518,113 00y
2530 BLACKSTONE MEZZAMINGE PARTNERS 0, | P 100 18,987 187 00 14,007 407 00 784, 124 00
586212000 EUROPE 100 15,788 643 D0 6.7 848 00 00, 30% DO
TI0 BULACKSTONE REAL ESTATE PARTNERS Iy 100 15 480 744 00 10,323 306 60 (5.471. 043 50}

180 BLUE WOLF CAMTAL FUND B, LP 1 00 15,580,732 00 15,982 479 48 341,883 82
8120 BMDGEPONT EUROPE V_LP 2708314 01 18,201,247 82 14518082 21 (783 288 40)
18340 CANYON JOMNSON URBAN FUND &, 1e0 14,880, 768 00 32,728 430 38 (857 664 57)
1120 CANYON JOMNSON URBAN FUND LP 100 14,530,731 00 7 059162 43 (236 80w 48)
1120 CAMTAL PARTNER PRIVATE EQUITY INCOME FD 100 14,504,707 00 5,880,297 00 (490,319 99)
130 CARLYLE PARTNERS W LP 100 14 414,199 8) 74334 180 18 {2,183 474 2m)
41860 CARLYLE PARTMERS IV, | P 100 14,113 844 00 14,194,538 53 2.114.784 00
CARLYLE PARTNERS V_ LP 100 13,982,123 00 16,264,008 50 {2,307 sa4 o0}

336710 CARLYLE REALTY V 1.00 13,793 442 00 13,980 844 00 (402,397 88)
733090 CARPENTER COMMUNITY BANCFUND AL P 100 13,742 784 00 12.380.074 00 (787 437 80y
728270 CATTERTON PARTNERS VI LP 100 13,824 417 00 12,001,088 00 202 798 00
18880 COMP CAMTAL 1.00 11 566 704 00 11947404 (3.345 033 00}
71140 CDAR FUND VN, LP 1.00 13,438972 00 1nraraer 2 (321 877 00}
72100 CELTIC PHARMACEUTICAL HOLDINGS LP 1.00 13,278 110 00 11,611,750 60 7471 888 57

30 CLAYTON, DUBILIER & RICE FUND 100 12,777 887 00 1293822673 S87 408 00

11140 COLLER INTERNATIONAL PARTNERS v LP 1.00 1277080018 12,780,317 00 10,086 444 76
11740 COLONY INVESTORS via, LP 100 12,711,548 00 7688001 04 (12,054,943 00)
1250 COMVEST INVESTMENT PARTNERS i 100 12.834.136.00 2.847 801 34 4844 410 00

180 CONSTELLATION VENTURE CAPTAL W0, LP 200 12.437 327 00 11,881 770 00 (1008720 23)
B864534T0  CORAL S 2007 INSTIT MOMENTUM FUND 100 11,867 8414 00 19,248 188 07 {324,081 09)
1850 CREDIT SUSSE £ MERGING MANAGER 1.00 11.504 87400 10 354,495 90 @1.978.88)

1860 CREDIT SUISSE EMERGING MANAGER 100 11,815,218 83 12,000,000 00 {184,820 60)
S804TAET0  CRESTVIEW PARTNERS i, LP 1.00 11,383 048 00 13,018,781 00 183,502 00}
1150 CVC EUROPEAN EQUITY PARTNERS mLP 100 11,273,461 00 10 868 657 00 7 848,789 96
TH8610  CVC EURDPEAN EQUITY PARTNERS V (A) 824237427 10,973,747 00 11,000,272 23 (967,231 23)
1160 CYPRESS MEACHANT BANKING PARTNERS N LP 100 10,821,724 00 11,066,767 00 (20,800,734 45)
192030 DMR MORTGAGE OPPORTUNITY FUND, LP 100 i 10,405 426 00 _f 20.207.718.00 4 ‘
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586279766 LP 1.00 4 10,162,664.00 # 14,151,823.00
EURO 133.93 9,956,357 00 8,334,454 .00

586921170 FOG CAPITAL PARTNERS LP 1.00 9,746,168.00 9,446,916.00
SB6979260  EDG CAPITAL PARTNERS | LP 1.00 9,665,298.00 8,814,351.18
S86867390  FENWAY PARTNERS CAPITAL FUND i, LP 1.00 9,364,148.00 11,860,056,00
|586458380  FIDELITY REAL ESTATE GROWTH FUND 11, LP 1.00 9,274,617.00 9,764,916 99
SH6365180  FIRST RESERVE FUND X 1.00 9,141,899 00 8,611,459.00
SB6921180 FS EQUITY PARTNERS v Lp 1.00 9,124 658,00 9,309,578.60
[586583310  GF CAPITAL PRIVATE EQUITY FUND 1.00 9,115,929.00 10,858,600.00
586791100 GI PARTNERS FUND 1 LP 1.06 8,803,990.00 2,250,996.00
586814590  GI PARTNERS FUND i, LP 1,00 8,520,496.00 9,537,224.23
$86999950 'GLEACHER MEZZANINE £0 1f Lp 1.00 8,473,680.00 7,730,661.51
$86358780  GOVERNANCE FOR OWNERS 35,141,772.88 8,426,940.00 28,927.676.45
586300920 GSC RECOVERY i 1.00 8,294,183.00 548,470.00
SBE76B860  GSO CAPITAL OPPORTUNITIES FUND, LP 1.00 8,222,727.00 7,923,031.00
$86759580 HIGHLAND CONSUMER FUND ) 1,00 8,216,053.00 7,493,135.00
586316530  HM CAPITAL SECTOR PERFORMANCE FUND 1.00 7.834,129.00 12,363,187.00
SB6789380 INTERMEDIA PARTNERS Vit 1,00 7,932,122.00 8,550,723.88
S86256020  INVESTEC INSTITUT'L PAN AERICA FUND 10,000,000.00 7.862,687 27 15,170,130.60
SB6490400  J.P. MORGAN INVESTMENT MANAGEMENT INC. 1.00 7,880,682.06 10,863,260.00
SBE585660 JPMC §6 FND 8,984.33 7,874,530.00 6,775,432.35
S86725760  JPMCB STRATEGIC PROPERTY FUND 13,303.88 7,500,627.06 10,695,981.78
S86875770  LANDMARK EQUITY PARTNERS X1 Lp 1.00 7.188,236.00 19,243,179.00
SB6214540  LANDMARK EQUITY PARTNERS XIV. LP 1.00 8,767,573.00 6,259,204.00
$66300930 LANDMARK FUND XN 1.00 6,677,117.32 7,644,348 55
S86351140  LEE EQUITY PARTNERS FUND, LP 1.00 6,600,163.00 7,398,000.80
S86585900 CUSTOM ) 1.00 6,493,157.00 7,050,000,60
$86298600 LEHMAN BROTHERS MERCHANT BKNG FD i, LP 1.00 6,386,718.00 12,259,801.50
$86610490 LEHMAN BROTHERS REAL ESTATE PARTNER 12,366,847 .00 6,296,170.00 5,708,672.00
586216290 LEVINE LEICHTMAN CAPITAL PARTNERS IV, LP 1.00 8,283,472.00 6,346 974,00
J586921190  LINCOLNSHIRE EQUITY FUND Kt 1,00 6,253,245.00 8,122,799.00
$86961430  LINCOLNSHIRE EQUITY FUND IV, LP 1.00 6,238,743.00 8,273,739.00
$86993310 'LINCOLNSHIRE EQUITY PARTNERS 1l 1.00 6,215,073.00 15,564,066.16
$86285120  LODH PRIVATE EQUITY EURO GHOICE IV 1,984,486.09 6,201,156.00 6,506,261.81
586954070 MARKSTONE CAPITAL PARTNERS 1.00 5,882,466.38 12,366,847.00
S86768040 MEDICA MANAGEMENT iif LP 1.00 5,865,000.00 8,397 576.00
$86790170  METROPOLITAN WORKFORCE HOUSING FUND 1.00 5,766,506.00 6,335,902.00
$86834510  MIDOCEAN PARTNERS I, LP. 1.00 5.737,520.00 5,659,939.00
$86835450 MILESTONE PARTNERS Jli, LP 1.00 5,701,445.15 5,166,906.00
S86589100 -NEW MOUNTAIN PARTNERS Hil, LP 1.00 5,694,453.00 10,858,033.00
$86921210 NEW MOUNTAIN PARTNERS LP 1.00 5,675,939.00° 8,000,000.00
586532690 NEWSPRING VENTURES II LP 1.00 5,430,551.00 7,162,545.56
586338220 NGN BIOMED OPPORTUNITY FUND I, LP i 1.00 5,405,685.00. | 7.427,499.00
599933000 NYC CUSTOM STIF 1,614,010.65 5,320,843.00 6,428,264.52
T NYC CUSTOM STIF 3,925.15 5,256,395.00" 4,987,716.00
$86921220 OCM REAL ESTATE OPPORTUNITIES FD i LP 1.00 4,898,574.00 7,082,349.20
$86842660 OLYMPUS CAPITAL ASIA Il GP, LP 1.00 4,869,792.13 11,033,620.42
586696160 ONEX PARTNERS fil, LP 1.00 4,858,685.00 4,000,000.00
S86940520 PALADIN HOLDINGS iil, LP 1.00 4,756,729.00 5,925,000.00
$86992500 PALADIN HOMELAND SECURITY FUND, LP 1.00 4,443 ,637.00 5,669,295.28
$86285430 PALLADIUM EQUITY PARTNERS i, L.P. ’ 100 4,406,830.00 2,333,269.00
$86532640 PEGASUS IV LP ‘ 1.00 4.'296,927.48’ 10,200,000.00
$86811120  PEQUOT PRIVATE EQUITY FUND IV, P, 1.00 4,135,418.00 8,108,570.00
S86436590 PERSEUS PARTNERS ViI 1.00 4,057,379.00 1,715,525.48

$ (880,450.00;
(4.07}

(17,847 665.18)
(7.577.562.07)
(1,742,671.00)
(3,177,267 84)

(1,869,554 00)

5,357,440 .00

77.581.00
1,663,360.00
(349,387 50}

(296,217.11):

9,421,986.66
{1,300,832.00}
299,242.00
(1.672,390.00)
(2,465,948.00)

(26,525.23)

1,515,218.83
(1,217,907 45}
(7.277,443.33)
(7,519,228 55)
6,552,994.00
106.,378.00
(569,396 00)
(2,021,814.00)
(278,864.00)
(157,338.73)

(6,484,380.62)

8,519.35
2,348,266.00
(121,069.24)
5,012,743.96
(801,000.49)

(34,996.00)
(2,532,576.00)
(1,427,083.00)
(9,802,002.00)
(1,731,994.59)

(989,259.00)
2,073,561.00
(556,843.00)
858,685.00
7.745,713.00
(1,107.421,52)
(487,060.00)
(1,652,716.00)

(11,012,902.00)

3,816,260.71

6,934,165.00°
1,099,097.65
1,533,372.00°

OOQO¢OOO@OO°QOOOO°5QOQOOQOOQOGGOOQOGQ@QQOQQ
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NEW YORK CITY POLICE PENSION FUND

EMERGING MARKET
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Cusip SEDOL  Quantity MKT value Book Value  GainfLoss Acc Income
SRIGBIT0R  BODROK 7 GA778.00 1 54,346,169 33| 34,461,939 11| (5176,891 79 $0.00
YOOO25109 6005714 04000001 4067240861 251961983 1,547,621.13

YOIBOYI09  [60%6 342 103,00000] 3,871,981 49| 4,703,511 66 (870,144 71}

POORERIOR [B215059 24100001 2822932001 2,082 808,71 730,123.19

DOOBBXIBT 6006778 3006001 2528724341 7,905,747.50] (5,377.023.16)

YOOL4E 106 [6100421 5890001 2128504001 2,750,011.79 (621,507 74)

SO0660118  [6009205 19770001 1988341 981 1,199 259 14 588,442 .84

YOD164107 6009454 12370000 1878385501 1,606,571 27181223

SOD9S010% 16187974 ILESE00|  1,763,93957 L2B2,376 52 A480,563.05

501860105 6164030 82,970,001 1587436181 1,048,912 47 538,503 1

GO1198103 [ROPR2EA 156,000,001 1542 060,00 84152709 700,532 91

00216105 15618312 24102000 1,505,241.63 931,087 07 574,184 61

PA7194116 (2042421 129.767.001  1,461,414.311  2,237514.92 (776,100 61)

YOOIIKI0T 6708280 3718500 1,459,193.82 539,774.15 919,419.67

502420123 |6020381 9872001 1,44% 82900 02 988 61 £42,8400.29 1,159.77
YOT24€137 |BO27227 961200 1,368.886.6%] 2,034,682 66 (665,796 01)

GOA2OVI06 [BOOGWPE 96,000,001 1,285 870001 1,141,143.70 144,726 36 1,947.89
Y1279119 6580368 34675001 1,269,315.00] 1,800,462.96 {531,147 496

Y7116R117  |[60% 2859 8500001 1,258,19236]  1,484,134.08 (227,941.72) 240351
74790%999 6015644 148,000.00| 1,220,973.48 984,136 21 236,837.27

YOT835100 16202792 40,000.00 | 1,199,304.31 569,920.32 629,383 499

0384272966 [6870230 T18,100001 1,166,411.321 1,463,850.38 (297,535 065

539180134 6182117 5038001 1,163,640.891 1,411,469.71 {247,828.82)]

505900109 |6169143 24573001 1,154,553.90] 1,328263.46 (173.,705.56)

YO266N143 JHOINFTT 174,691.00 ] 1,072,85500] 1,509,840.49 (436,985 49)

YO275F107 6056331 43,000.001 1,037,399.34 732,513.65 334,885 69

04515K790 16057152 L100.00 | 1,022,280.00] 1,164,099.47 (141,819.47

YO368G103 6295866 24000001 1,011,433.43 711,551.23 299,882.20

XBUBB1109 [5978453 12,138,001 1,000,159.95 533,562.32 466,597.63 4,492 83
002255107 [2877149 19,300.00 974,838.96 §35,484.09 139,354 .87

YOOOD32105 16288190 898,160.00 827,516.42 421,491.89 406,044.53

M15342104 [2424040 8,052.00 812,601.31 302,338.22 510,263.09

Y04527134 |6702634 6,146.00 BOB,802.92 848,152.25 (39,349.13)

SOBOST103 [6153339 36,019.00 405,499.58 60%5,573.77 199,925 81

SOBUBAIDT 6040958 36,036.00 796,490.07 262,151.98 534,338.09

Y37797102 6136824 76,743.00 785,433.59 341,635 .98 443,797 61

Y93277110 {6136482 30,361.00 744,092.64 487,069.27 257,023.37

POSOGPT0S  TROTODHS 96,700.00 738,554.38 716,108.91 22,445 .47

YO5473114 16162421 5,244.00 707,500.00 636,571.48 70,928.52

YO547C130 [BOCYYRG 5,100.00 649,660.02 803,230.35 (153,570.33) -
YO546X141 16124142 4,856.00 637,488.72 720,001.40 (82,512.68)

Y71175197  |BOGIVXO 5.614,500.00 634,688.43 352,563.75 282,118.68

Y7117V133 [BO3NSZ5 | 1,291,500.00 628,668.15 673,288.47 (44,620.32)

Y71187101 {BOYGSHS | 2,960,000.00 625,663.37 990,477.57 (364,824,20)

YO553H122 6143501 58,962.00 612,245.49 567,808.23 24,920.58

Y0O548Y149 1BOGKS32 49,888.00 598,572.60 303,276.88 295,285.72

PO763M135 |B23DMPS 13,700.00 596,993 .38 556,009.84 40,883.54 -
P1504P106 12070692 3,300.00 590,414.67 712,779.03 (122,364.36) -
POY11X116 |B1Z2WS9 19,000.00 582,863.53 669,425.75 (86,562.22) 1,130.82
P32133111 12069355 419.00 579,974.06 398,321.05 181,653.01

Y05610106 (6523341 77,000.00 577,373.49 510,387.13 66,986.36 -
P12553247 |R23FRSG 40,200.00 567,266.07 196,523.93 370,742.14 -

I P1337Q115 |B2842P7 13,800.00 558,929.18 969,937.52 (411,008.34) -
P143996105 |B294021 25,400.00 553,227.06 344,744.39 208,482 .67 -
P1506W109 [BIW1I88 6,000.00 536,041.30 605,120.85 (69,079.55) 1,724.16
Y05696102 16074902 199,200.00 ‘ﬁ 534,150.97 g 520,040.65] 4 14,110.32
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YOS86K100  |6079598 127.800.00 #514,7@? 14 $323m9 72 {8,417 38 :f
YOR06R119 16077019 101,900,001 1 504,096 00 306,187 80 197,908.20

YOB070119 6113311 20630000 497722321 1,400,19851]  (902,476.19)

YOS07R109 6078982 900,00 496,123 57 467 (579,08 79,044,49

XO6430100 77288876 1,072.00 487 087.00 349,094 76 138,002.24

Y7125R1I08 [RIATHHI 47450000 483 495 58 483,412.97 . .
Y71188190 6580034 31250000 47965624 6H0,219.79]  (200,563.55) 157.15
M1586M115]6075808 8,983.00 470,397.03 228,598.07 23762624

M16043107 6076425 43,373.00]  469.521.69 70481493 (235,293.24 .
Y74568166 16727121 668,000.00 468,133 85 237,944.37 230,389.48 175.04
YO644Q115 6075949 155,000.00|  467,794.32 343,081.59 124,762.63

YOBYBAT07 {B154564 | 5,537,000.00]  460,645.50 482,397 45 (21,752 .35)

YO6988102 |BOBEZIY 358,000.00|  457,262.90 200,091 62 257,171.28

YOB9AH106 |6116462 90,480.00 455,485 3% 367,389 94 88,095 41 -
YO694M 105 |BOOPVHR 56,563.00 447,490.99 62752415 (180,033.16) 2,435.96
Y71363285 16545248 | 2,062,50000]  436,836.43 238,058.74 198,777.69 .
YOB99HI01 6649667 36,000.00|  433,872.06 475,806.97 {41,934 .91) 617.88
Y71198108 6070706 56750000  432,229.98 473,259 88 {41,029.90)

$08470189 |6079123 37,696.00 430,270.33 613,962.73]  (194,732.28)

Y07717104 6208422 298,00000]  426,862.01 311,727.31 115,134.70 1,330.17
YO771¢103 6623360 112,00000] 426,451 43 209,286.67 217,164.76

Y07702106 |6081690 113,500.00 42460716 428,850.53 (4,248.37)

P1644PI0T |BIVIFKS 3,500.00 412,986.56 59507052 (182,083.95)

YOSSIN114 6139704 5,507.00 402,940.99 364,140.72 38,800.27

YORI96106 [BOWIVMY  471,800.00 391,564.93 543,091.33]  (151,526.40)

YOR455100 |BORYGYL 18,000.00 389,787.69 521,350.94]  (131,563.25)

YZ683V108 6364131 11,800.00 385,681.19 110,502.10 275,179.09

084778943 |BOATRIZ | 2,114,000.00 381,129.85 340,170.50 40,959.35

YO8736103 6084666 287,700.00 380,086.55 319,525.20 60,561.35

Y7122Y122 16211516 | 3,888,000.00 369,030.04 375,954.28 {6,924.24)

YO8825179 [BOCIOM3 14,737.00 359,278.20 488,914.64|  (129,636.44)

YOR86G122 |6288521 5,566.00 356,351.01 134,067.81 222,283.20

YO888K105 |6100379 63,000.00 354,564.00 537,626.82 |  {183,062.82)

Y0905C102 [6741251 14,770.00 354,398.00 275,567.42 78,830.58 -
XO07308111 [B17P4K2 244,761.001  349,709.73 341,767.14 7,942.59 -
YO902X117 [6152626 8,722.00 345,842.40 259,025.24 86,817.16 657.34
P73232103 |BZRHNVO|  246,600.00 336,115.73 350,374.64 {14,258.91)

Y0U20P104 {6110668 168,000.00 334,767.37 764,318.34|  (429,550.97

Y09305106 |6110282 2,650.00 330,543.33 89,486.38 241,056.95

X9898H102 |BOTONZ7 38,131.00 324,870.79 49,138.77 270,925.17

612652106 |B24F732 436,000.00 321,966.77 451,271.69|  (129,304.92

Y09612105 |6114659 206,920.00]  316,332.24 550,415.27 |  (234,083.03) -
P19085102 |BIRYGSS 3,700.00 313,531.92 100,503.06 213,028.86 497.40
105532105 2222835 50,000.00 313,092.16 182,988.33 130,103.83

G1368B102 |6181482 700,000.00|  310,604.03 168,044.93 142,559.10

P18156102 |B1FY459 42,900.00 310,005.79 293,365.79 13,925.35

Y7122M110 [6042485 | 2,877,00000|  309,615.11 402,086.92 (92,471.81)

Y1028E108 |6445036 5,730.00 308,417.20 599,224.27]  (290,807.07)

Y10448101 |6378905 10,194.00|  301,186.09 219,991.62 81,194.47 -
Y16620103 6182861 88,600.00 299,376.00 97713461}  (677,758.61) 1,027.05
Y1081B108 (B1G2NNO 71,497.00 292,911.21 210,330.50 82,580.71 -
Y11052134 |BO2F2R3 12,675.00]  291,209.69 322,343.94 (31,134.25)

520020137 16563745 95,661.00 290,380.19 222,791.95 67,588.24

P2234F103 12162135 40,999.00 282,856.61 223,267.88 59,588.73

151290889 2488671 261,502.00|  280,695.49 186,890.77 93,804.72

Y1772v215 |BIHPWCO| 4,187,500.00]  280,581.07 382,117.37]  (101,536.30)

Y1243B103 {6271372 117,967.001 $ 277,82455]$ 219,320931¢%  58,494.62
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QOETUALXS IBARNSXE  TAUSTHALIA GOVERNMENT 3.0 ZOSEPZS L 437,080 34592387040 533,435 965 14 SB16.481 15 33388
QOBTEAHHTIGO65 230 [AUSTRALIA GOVERNMENT 4.0 JOAUGLS 1L 1,561,000 32,170,818.01 30,458,477, 1,382,343.14 6,070.50
QOBIB4KGY 6080448 JAUSTRALIA GOVERNMENT 4 0 20AUG20IL 4,058,600 17.649%.376.43 26,584,089 86 15,783.31

AUSTRALIAN DOLLAR 102,567 26,857 587.00 24,756,546.75 B
LISUBTZHO [SAOVLGT  [CANADA GOVT 1.5 01DECAA 1L 2,341,500 22,221,385 87 20,128.147 351 1,875,505.18 2.705.80
135087X02 [2740081  [CANADA GOVT 3.0 01DEC36 124,880 21,966,41552 20,572,897 59 1,260,878.43 289,05
CANADIAN DOLLAR 2,230 18,481 92159 12,774,729.76 469 840 66
SBOTHR080 [9AOPSAT  |CASH COLL SWAP HELD BARCLAYS (54,635 17,020,961 6% 17,020,961 6%
586720120 [9AOPSAU [CASH COLL SWAP HELD DEUTSCHE BK 472,983 17,000,425 2 17,009,425.27
SEEEI47590 [DADRIGH CASH COLLATERAL BANC OF AMERICA (198,247} 16,966,061 .10 17,006,807 78 {403,746 68)
FURD 1,242 16,228,238.27 14,613,919.99 55,389 46
FOS389155 FORWARD AUD/USD (11,791,638)  16,149,013.67 14,210,508.36 | 1,798,816.20
FCS3IRGA0Y FORWARD AUDJUSD {388,531, 15,28 53 14,351,122.96 814,087 .59
184343 FORWARD CAD/USD {184,666) 14,775,381.29 13,829,952.48 819,457.73
FOS386794 FORWARD CAD/USD {7,335,256) 13,890,969.91 13,017,326.23 775,548.00
FCS389404 FORWARD CAD/USD {110,831} 12,461,680.55 11,491,509.19 859,219.35
FCRIABO2A FORWARD LUR/USD 9,914,287 12,143,922 80 12,238,348.84 (94,426.00)
FOB38K799 FORWARD EUR/USD 3,801,191 11,144,435 84 10,803,840 25 244,903.94
FCB389407 FORWARD EUR/USD 133,934 10,235,141.70 10,235%,141.70
FOBAR9404 FORWARD EUR/USD 13,849,192 10,097,610.54 9,486,813.95 50354805
FC5386196 FORWARD LUR/USD (1,245} 9,627,040.81 8,067.63950] 1,465,245 31
FCS386783 FORWARD EUR/USD (842,274) 9,074,328.33 8,072,685 .80 946,849.14
FLS387008 FORWARD EUR/USD {13,849,192) 8,755,792.93 #,754,489.53 .
FCS389406 FORWARD EUR/USD (13,849,192 8,654,691.58 7,832,747.43 759,341.15
FCB389155 FORWARD USD/AUD 10,235,142 8,299,569.54 7,445,337 46 747,646.16
FCB389403 FORWARD USD/AUD 326,895 8,239,459.27 7.378,613.94 795,786.94
FCB38A341 FORWARD USD/CAD 183,604 7,813,523.65 6,696,280.701 1,149 78457
FCB386798 FORWARD USD/CAD 2,222,656 7,62(3,?;?6«33 6,458,019.98 ] 1,100,544.46
FCB389404 FORWARD USD/CAD 104,107 7,470,667.41 6,586,293.29 840,607 43
FCB386196 FORWARD USD/EUR 1,562 7,379,661.65 7,345,226.18 (1,656.89)
FCR3BG782 FORWARD USD/EUR 1,057,061 7,241,834.92 6,068,290.251 1,111,802.66
FUB3RZ008 FORWARD USD/EUR 17,020,962 6,992,222.58 5,775,113.391 1,167,803.89
FCB38%406 FORWARD USD/EUR 17,009,425 6,687,566.17 6,465,919.83 136,610.65
FCS386024 FORWARD USD/EUR (12,238,349) 6,277,063.09 5,264,318.88 948,356.24
FCS386799 FORWARD USD/EUR (4,710,493) 6,207,290.11 5129,314.24 1 1,028,267.02
FOS389402 FORWARD USD/EUR (163,783) 6,130,303.10 5,095,285.80 983,033.36
FLS389405 FORWARD USD/EUR (17,006,808) 6,071,525.67 5,066,324.14 952,682.77
36186CBGT [9A0SAPO  [GMAC INC 0.53925 19DFC12 FRN 3,309,320 5,757,811.29 5,606,494.31 115,868.89 49571
A6513EFF4 [9AOFHT4  [ISRAEL ST 5.5 185EP23 827,330 5,585,688.63 5,845,293.77| (275,388.45)] 1298324
T6031ZBY6 [BOSQWST [ITALY BUONI POLIENN 0.95 15SEP10 1L 775,800 5,510,868.23 4,637,476.91 819,236.15 2,961.12
Q6732IMT6 [B29HRS2  [NEW SOUTH WALES TRE 2.75 20NOV25 1L 2,310,280 5,169,816 .52 4,327,994.22 791,192 .48 6,176.74
$99993000 NYC CUSTOM STIF 65,505 5,049,610.93 4,753,172.52 256,020.88 1052
XSUSDCUST [94HT539  INYC CUSTOM STIF 8,754,490 5,032,810.61 4,337,320.83 642,035.40 1,303.40
POUNDS STERLING 18 4,953,270.25 4,361,030.65 542,205.92
912828BW9[2308315 |TSY INFLIX N/B 8,790,786 4,934,017.20 4,697,302.65 224,317.06 95,691.64
912828GD6 TSY INFLIX N/B 4,572,426 4,852,095.77 4,418,924.59 398,956.87 54,15%.16
912828JE1 |9AOPFWN |TSY INFLIX N/B 2,646,786 4,782,655.60 4,445,752.04 303,129.25 16,972.68
912828IX3 [IAORIEN |TSY INFLIX N/B 11,146,860 4,771,992.95 4,333,082.68 419,606.35] 110,952.00
586352830 [9AOWITS JU S T-BILL 912795UWS CITIBANK 207,613 4,771,922.90 4,403,507.97 325,928.33 -
586352240 [9AOVO81 [U S T-BILL 912795W98 CITIBANK 35,903 4,656,146.53 4,710,493.03 (54,346.50) -
912828BW9 U STREAS INFLIDX 6,242,227 4,534,580 .66 4,207,557.73 291,218.08| 67,949.43
912828AF7 U STREAS INTLIDX N/B 6,351,999 4,504,013.64 3,984,503.63 492,111.29| 106,585.92
912828801 U S TREAS INFLIDX N/B 6,020,572 4,496,361.49 4,137,753.93 352,821.83|1 61,811.89
912828CP3 U S TREAS INFLIDX N/B 5,786,251 4,196,612.29 4,048,255 .48 122520271 61,742.02
912828E73 U STREAS INFLIDX N/B 5,129,730 4,147,006.64 3,878,778.58 251,452.381 51,983.94
912828GN4 U STREAS INFLIDX N/B 4,270,553 3,969,640.02 3,850,348.66 109,317.02] 19,303.91
912828GX2 U S TREAS INFLIDX N/B 4,196,668 3,596,325.52 3,429,566.88 162,131.031 53,454.37
912828HW3 U STREAS INFLIDX N/B 4,266,331 $3,519,543 .88 $3,414,530.17 $91,307.24] 65,785.74
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912810FD5 U5 TREAS INFLIDX N/B THE 4,2%7 887 1,312,198.42 L# 3,309,320.00 u; i82.71 43,766,649
S12810P75 U S TREAS INFLIDY N/B TH3 4,272,664 3,205,754.56 3,138,819.27 53,301.02 S0,033.68
B1LIBI8HNE L35 TREAS INFL DX NOTE 4,329,661 2,841,155.39 260205791 197.752.19 33,774.31
GLIBI0FHG L5 TREASURY BONDS INFLINDX 5068511 2,790,100.15 155, 23407154
1282EDH0 LS TREASURY NOTES INFL 5760919 2,785 02950 2,730,102 .81 52,038.26

U5 DOLLARS -17179243 52 271882914 2447503 5% 251,25%.18
DIZBIAETE T9ADIAST JUNITED ST 1S8Y 2.0 313,290 2A52,11494% 2,230,667 33 19667747 3.174.84
GLZBIOPIS [9AORTZER  JUNITED STATES TREA 2,115,180 2.3492,688.20 2,104,595 56 27511451 24,769 14
D1IBZEMEA [BSVTHTO  JUNITED STATES TREA 1.375 15JANZ0 It 4,040,400 2,370,515.38 2,167 61829 L68,406.36 2583654
GI2BI8HMNG [BINLTRI  [UNITED STATES TREA 1,629 15JAN1S 1L 12,575,270 268,287 01 2,197,238.22 68,139.19 98,095.68
FLIEIBLAG [BINI5A2 JUNITED STATES TREA 1LE7S 15JULI9 1L 1,210,650 2,238,949.45 2,364,284 11 {131,40%.16) 1069155
SIZBI00FE (98000 JUNITED STATES TREA 2105 15FERAD 1L 1,774,836 2,222,656.24 2,222.656.24 6260700
GIPRIBORD |B23COST  JUNITED STATES TREA 2625 1550117 1 8,470,010 2197809 AO50569.82 FEART SR 10724850
GL28277)5 2837820 JUNITED STATES TREA 3.375 15JIANT2 It 2,163,240 1,33%,761.89 127301651 5200382 41,3500.30
GLIBZEMYIBOGIOMO  [UNITED STATES TREAS 0.5 15APRIS 1L 2,779,700 1,065,173.6% L202526.02 (148,313.49) 2,888.43%
GI2EIEBKMT BIVSWHEE TUNITED STATES TREAS 1.25 15APRIA 1L 1,682,120 LOST7 060,61 1057060461 9974 34
GLIB2BEAL |SADICAS  [UNITED STATES TREAS 1.875 151UL2015 22,876,500 980,214.74 B897,653.05 6957845 ¢ 221,772.40
G12828GNA [BIWRTOA JUNITED STATES TREAS 2.0 15APRIZ 1L 1,711,240 %17,801.12 51755810 243.02 16,775 .68
G1IBIBGDG [BINTALR  [UNITED STATES TREAS 2,375 15JANZO17 28,701,670 472,983.00 472,883.00 335,938.50
G12B10P5T 15A0LNST  [UNITED STATES TREAS 2175 1SIANIOZ T 13,418 670 403,65%.70 41210514 (8,783.5211 158928.42
GIIBIBPBT 1SAOIXEP  [UNITED STATES TREAS 2.37% JEAPRIOTL 6,576,920 374,398.41 314,837.20 56,386,37 36,092.16
SIZHIEELG IB196VMA JUNITED STATES TREAS 2.5 155ULI6 1 26,506,960 326,89%.26 326,895.26 3249,997.28
GL2B2TGRE [7710794  JUNITED STATES TREAS 3.5 1%JANTL IL 44,100 2357,610.92 201,049 61 6,561,351 891.87
GI2B10PVA [9AGOTKS  JUNITED STATES TREAS BD 1.75 15JAN2E 7,744,370 183,604.33 183,604 33 65,058.40
GI2810F52 [OAGICBG  JUNITED STATES TREAS BDS 13,784,400 177.968.15 174,283.67 3,39543 1 13968911
GTL7ISUWIBHHWODS JUNITED STATES TREAS BIL 0.0 08JUL10 3,320,247 164,076.65 163,783.22 29343
GI2795K30 IBSIBXI6  JUNITED STATES TREAS BIL 0.0 (03DECIO 32 156,079.71 156,080.57 {0.87)
12795022 [BENVVYS  TUNITED STATES TREAS BIL 0.0 221UL10 85,855 104,106.84 104,106.84 -
GI27H5UTA BANGRGS  JUNITED STATES TREAS BIL 0.0 291UL10 156,100 86,6%8.87 84,278.36 2,380.51 E
G12828HWIGA0OVSE  JUNITED STATES TREAS N 0.625 ISAPR13 3,412,340 85,848.13 &5,840.69 744 4,627.61
GI2828KO2 [BA19LO6  JUNITED STATES TREAS N 3,125 15MAY19 3,434,200 65,515.7% 6550523 . 706.47
G12BZBUIT 1BAZIZTS  JUNITED STATES TREAS N 3.625 15AUG19 6,244,000 57,047.64 53,885 76 227000 #5,035.69
9128280V 3 UNITED STATES TREAS NTS 3,398,710 3587495 35,866.41 814 3.596.35
GLIBIBNDE [BASHSWI JUNITED STATES TREAS NTS 3.5 15MAY20 3,050,100 2,099.13 213252 (33.38)]  13,634.28
912877715 URITED STATES TREAS NTS INDEX 1,804,505 1,582.37 1,579.16 3.21 34,500.73
G12828EA4 UNITED STATES TREAS NTS INFL INX 5,127,619 1,562.50 1.562.50 449,708.84
912828719 UNITED STATES TREAS NTS INFL INX 5,171,950 27.64 3367 (6,031 64,387.97
S12828KkM1 UNITED STATES TREAS NTS INFLINX 4,576,648 {1,529.68) {1,562 50} 3282 12,397 49
912828MF4 UNITED STATES TREAS NTS INFL INX 4,543,486 {54,635.00) {54,635 00} 35,448.09
G12828DH0 [IAOHGGL [US TREAS 1.625 3,997,660 (104,317.42} {104,106 84) (21058} 3421431
GI2B28BD1 [SAOFGKE  [US TREAS 1.875 12,079,442 {163,783.22) {163,783.22) 124,016.98
912828CP3 [9A0GOBZ JUS TREAS 2.0 15JUL 11,805,580 (173,812.30) {183,604.33) 9,792.03 1 125971.08
912810FR4 [FIAOGRAW [US TREAS 2.375 17,151,780 (198,247.00) {198,247 .00} . 217,333.34
GIZBI0FDS 12235037 1US TREAS BOS 1 1,625 15APRIR 15,307,410 (328,042 63} (326,895.26) (1,147.36)] 157,344.39
912810FH6 |2407096  [US TREAS BDS 1 3.875 15APR2029 12,269,450 {1,03L787.17)  (1,057,060.61) 25,273.44 1 132,639.51
G12828AF7 [9ADTAYA JUS TREAS N 3.0 14,144,968 {2,197,998.34}]  {2,222,656.24) 24,657.90 | 237,351.17
G12B10FQ6 19482155  |US TREASURY 3.375 2,108,290 (4,710,493.03)]  {4,710,493.03) - 18,385.06
912810FQ6 US TREASURY BOND INFL INDX 1,488,255 (9,928,128.22)] (10,235,141.70) 307013481 1297813
G12810FR4 US TREASURY BOND INFL INDX 7.430,720 1 (12,238,348.84}] (12,238,348.84) 94,156.01
S12810FS2 US TREASURY BOND INFL INDX 5,182,505 | {16,964,010.45}| (17,009,425.27) 4541487 | 5251876
G12810P51 US TREASURY BOND INFL INDX 4274775 1 (16,966,061.10)] {17,020,961.65) 5490055 | 50,629.83
912810Pva US TREASURY BONDS TSY INDX IX N/B 4,262,109 | {17,006,807.78)] {17,006,807.78) ) - 35,804.85
912810088 US TREASURY BONDS TSY INDX IX N/B 2,442 427 1 (817,179,243.52)] -517,179,243.52 # 50.00 4‘19,666.43

1
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NEW YORK CITY POLICE PENSION FUND
ENVIRONMENTAL MANAGERS
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Cusip SEDOL  Quantity MKT Value Book Value GainfLoss Acc Income
EOO08Z109 5579107 8,157.04 5628,152.32 | 51,270,793.81 | (5643,321.55) $680.06
TO040K106 {5728125 44,990.67 4,138,117.30 ] 4,138,117.30 {185,714.05)
TO130W101{7315440 18,229.49 3,845,010.93 1 3,636,594.31 (89,882.27)
00846U101 (2520153 41,027.05 3,709,00897 | 5,139,372.73 {158,161.69)
P7896K183 |BO6QTI7 140,553.92 2,925,565.48 | 2,925,042.59 {6,299.64)
023135106 12000019 5,364.80 2,239,895.32 1,713,964 66 {12,855.12)
GO2602103 |2256908 61,089 .85 2,156,293.61 2,634,477 88 (54,128.70)
029899101 12267171 13,718.80 2,043,908.03 2,362,906.06 {25,505.01)
030111108 |2032722 29,587.07 1,998,519.17 | 2,131,912.3% {38,435.08)
030420103 [B2R3PV1 78,978.93 1,995,407.40 | 1,792,892.26 10,148.15
038222105 |2046552 59,9%6.39 1,856,094.10 | 1,600,776.76 102,873.73
03836W103|2685234 51,776.88 1,829,033.60 | 1,656,498.97 {5,583.86)
NO605M 1475769209 57,896.59 1,816,571.58 | 1,228,526.49 (29,924.18) 3,586.99
03937R102 {2386117 9,495.12 1,733,642.43 1,676,854.66 39,075.02
22,071.37 1,732,368.83 1,870,988.18 {1,160.06)
05858H104 (2072717 70,056.10 1,709,265.04 | 1,781,216.15 (126,123.46) -
E11805103 {5501506 159,229.89 1,707,211.23 1,735,554.19 (630,245.04) 824.66
¥7118G127 (6709099 449,684 .30 1,680,789.12 | 2,310,209.50 3,764.80 5,227.49
067383109 |2077905 14,414.01 1,664,565.62 1,588,360.31 35,309.72 -
075887109 2087807 30,226.38 1,640,262.46 1,694,391.16 {318,998.03)
09227Q100{2458878 27,461.43 1,626,96590 | 1,616,817.75 70,767.90
Q6634U106{BIFIOCO 121,443.62 1,561,201.81 1,669,115.91 (173,750.46)
115236101 [2692687 47,623.43 1,552,623.78 | 1,854,382.29 (28,755.59) -
129603106 2164368 86,147.75 1,520,836.49 1,050,256.75 (101,985.24) -
130788102 |2165383 26,779.27 1,482,344.56 | 1,338,745.40 (72,716.37) -
17,029.78 1,476,991.19 1,599,137.75 (668.93)
141600984 (4197298 10,836.29 1,429,669.78 |  2,300,965.63 1,385.27
N1842P109 |B2NW6Y2 45,068.96 1,422,399.53 1,503,995.19 (4,897.42)
D1498H105 |B2885W6 2,973.63 1,414,647.26 | 1,180,708.40 (60,099.88)
Q2256F105 [BO1D126 2,908,423.71 1,375,649.45 1,763,428.44 291,255.11 -
168373990 {6630940 1,751,698.40 1,336,369.42 1,873,677.16 (15,966.55) -
G2112D105|B1YC283 233,720.20 1,210,207.35 1,202,477.01 51,374.13 9,004.36
169490101 |BS5LRWLY 13,764.28 1,202,599.56 | 1,235,546.88 {100,341.60) -
G2112E145 [B3MX2B2 13,764.28 1,200,748.01 1,284,463.08 (7,157.43) -
Y15017T101 {B4Q2TX3 256,887.80 1,195,759.39 1 1,387,001.13 (79,001.63) -
169476207 12955841 36,490.88 1,181,958.33 1,036,235.00 1,373.04 -
106930101 [6196408 32,840.47 1,166,399.04 | 1,324,560.74 (5308.59) 56,310.48
177376100 {2182553 18,960.53 1,140,596.23 1,242,581.47 - -
Q25953102 16211798 9,615.79 1,133,476.88 984,163.52 (111,257.54) -
K16018184 |B04TZX0 - 1,117,517.99 1,082,208.28 146,439.35 6,299.65
(23773107 |2099095 26,130.47 1,117,415.87 | 2,465,527.65 {79,368.50) -
G25343107 {B23Z3F1 70,933.74 1,108,363.92 1,284,500.75 (167,079.96) -
22282E102 (2255778 22,759.44 1,107,583.64 | 1,113,883.27 138.61 -
Q29674100 (6232108 47,333.98 1,104,430.43 | 1,477,908.54 55,366.33 -
2,089.32 | $1,079,186.44 | $1,954,842.10 (58,927.47) -
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NEW YORK CITY POLICE PENSION FUND
ENVIRONMENTAL MANAGERS
Holdings As of JUNE 30, 2010

Cusip SEDOL  Quantity MKT Value Book Value Gain/Loss Ace Income
235851102 2250870 46,665 .44 $1,061,386.09 | $1,269,028.55 $231,830.39 $1,421.44
478,449.95 1,049,791.34 1,076,128.53 (63,492.14) -
244199105 (2261203 14,116.65 1,029,941.65 | 2,344,869.53 {182,501.59) 4,985.03
254546104 12270522 12,133.22 1,013,703.52 951,036.62 289,961.91
266043108 [1B51KQ53 20,900.56 1,012,817.08 1,172,299 .89 (87,896.70) -
112600128 (6302700 204,240.00 997,250.01 2,803,711.57 (3,049.68)
278642103 12293819 38,552.30 985,904.73 939,296.21 (518,724.32) -
278865100 12304227 21,037.26 979,801.26 929,158.44 31,179.75 3,260.78
E3847K101 [BIGGNW] 192,856.64 975,099.65 975,099.65 (12,051.98)
29274F104 12314947 13,559.86 956,019.87 1,028,736.24 (229,080.00)
120,859.13 948,044.20 947,833.10 (307,977.22)
336433107 |B1IHMF22 7,162 .88 947,804.31 1,024,975.94 (499,016.53) :
34354P105 2288406 18,235.91 $929,898.72 | $1,032,556.30 37,050.32 6,218.71
X29782118 |5579550 36,888.27 915,415.28 920,999.14 85,870.83
FCS383261 (4,420,130.00) 911,512.46 940,268.04 (32,947.33)
FCS383262 {5,406,440.00) 903,439.38 966,931.53 208,416.62
FCB383264 803,660.00 881,877.25 591,915.34
FCB383263 340,094,300.00 832,208.97 748,343.03
FCB383261 4,138,117.30 830,823.84 573,442.60
FCB383262 975,099.65 817,068.01 1,316,084.54
FCS383264 (1,235,546.88) 815,350.27 1,044,430.27 (83,227.92)
FCS383263 (3,636,594.31) $800,703.23 $567,865.47 (469,612.97)
353514102 {2350383 10,156.17 799,047.03 1,032,960.95 | (1,806,461.56) -
35952H106 |2315111 86,731.32 793,647.25 839,305.42 151,107.68
£E54667113 [BO1CP21 114,682.35 791,000.28 554,184.86 {39,383.75) -
H2942E124 [B1WGGYS 11,564.39 789,678.88 828,113.96 {$102,657.59) 21,426.95
Q4019X100 (6546218 50,600.08 771,307.83 677,874.21 (199,017.17) -
395259104 |BOOGSB4 15,211.82 757,462.70 785,761.74 (19,450.29) -
K4032E101 |5411555 30,990.75 756,010.62 843,907.31 76,353.74 -
-362350209 B1YXK12 34,343.24 744,599.48 760,566.03 (494,812.41)
G42504103 0405207 98,207.44 739,752.91 1,510,571.83 46,608.52
B4812V109 B291RX9 974,643.90 737,640.23 669,283.37 (15.36) -
T5250M106 7598003 443,147.02 735,551.62 587,636.11 8,791.28
Y3218E138 6261674 170,904.87 733,457.01 1,228,269.43 (162,372.22) -
133,739.02 720,675.76 617,802.03 124,668.74 -
122848105 6441506 6,648.46 703,112.32 | 1,035,190.90 | (1,431,048.36) -
448883108 BS0HX06 4,852.93 667,357.55 581,326.45 93,433.63 -
Y3817K105 6320058 179,050.40 662,521.13 516,081.78 (221.59) -
£6244B103 B29NWR4 1,176,888.35 662,140.19 641,623.89 {(143,597.39) 684.61
45167R104 2456612 26,997.12 655,543.38 632,860.40 50,642.82 -
(911,457,544.86) 645,194.70 911,543.91 (74,306.66) -
Q4934M106 BOLNg25 257,169.90 629,154.45 658,840.31 (18,559.90) 4,345.66
457667103 2462039 47,841.86 618,992.20 624,280.76 (69,199.39) -
(G4985J102 BO130H4 192,282.22 617,032.52 970,538.88 399.91 -
465741106 2471949 6,614.65 $614,873.08 $628,598.33 (513,776.93) $0.00
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NEW YORK CITY POLICE PENSION FUND
DEVELOPING MANAGERS
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Cusip SEDOL  Quantity MKT Value  Book Value  GainfLoss  Acc. Income
03965TAAL  [BARSNAO 375,000.00 | $398,906.25 $376,950.00 | $14,925.00 57,031.25
172967FD8  |9AOVGMX 13125000 | 1,947,043.88 | 1,899,798 35 44,254.39 2,991.15
Z19B68BNS  |9A0S96A 37500000 | 1,688,366.99 | 1,603,096 58 75,916.71 9,353.70
2605438W2 [9A0S15U 300,00000 | 1,152,860.12 | 1,125,932.73 22,778.66 4,148.73
312931024 |9A0RUUX 900,000.00 | 1,115,04516 | 1,085,148.6% 25,554 18 4,342 34
312938297 [9A0VAKE 450.000.00 869,059 29 860,643 21 6,914 60 1,501.48
3133XSAES  [9A0PU3S 375,000.00 865,623.08 848,228.15 14,296.70 3,098.24
3128M5GFL | 9A00LPX 900,000.00 803,357.09 617,227.50 | 169,552.50 16,577.09
J128MSNMEB |9AONYOR 1,050,000 .00 785,264,718 769,442.20 12,771.91 3,050 68
3128PQWX5 |9A0UVOS 337,500.00 762,862 47 745,527.04 14,346.42 2,989.01
3134A4UX0  [BOSNORO 525,000.00 758,731.88 499,125.00 | 2%8,885.00 721.88
31410KVV3  |9A05K3G 600,000.00 719,211 68 717,268.20 (6,530.70) 8474.18
31412MXL7  [9A0PAME | 1,200,000.00 702,627.20 57965160 | 110,820.60 12,155.00
31412PABA  |9A0RSOQ | 1,700,000.00 689,850.67 570,000.00 | 105,684.00 14,166 67
31398ADMIL [9A0MIPL 420,000.00 655,561.25 603,774.00 39,156.00 12,631.25
31398AU34 |9A0VWI4 225,000.00 637,310.12 631,014.85 3,588.04 2,707.23
31359MPF4 |9AD8BTX 660,000.00 620,587.20 474,930.00 | 138,931.20 6,726.00
345397VL4  [9ADTOHS 375,000.00 617,399.63 620,906.25 | {11,475.38) 7,968.75
35671DAS4  [BIVIY77 450,000.00 602,225.60 603,072.00 (4,824.00) 3,977.60
36962G4J0  |9A0UAWY 487.500.00 596,273.83 572,862.00 12,513.00 10,898.83
36296URI1  |9AORUI9 500,000.00 554,259.75 449,550.00 | 100,656.00 4,053.75
36202E3F4  |9ACRTLO 1,200,000.00 540,222 .32 461,621.40 66,019.50 12,581.42
38141GEED  [9A0I9AK 510,000.00 540,003.75 509,837.25 25,413.38 4,753.13
444859AY8  |B39RBRE 300,000.00 535,516.38 522,246.34 10,995.22 2,274.83
449130AF0  [IAOMRIN 825,000.00 528,055.40 506,834.25 8,336.25 12,884.90
45974vZY7  1B120073 450,000.00 525,752.32 516,865.79 6,654.15 2,232.38
50075NBAL  [9A0UIPW 600,000.00 507,323.16 495,335.45 9,742.67 2,245.04
59018YMA0 |9A008IF 750,000.00 504,421.88 483,187.50 11,812.50 9,421.88
59284BAA6  [9AOTQMH 225,000.00 490,603.18 478,900.80 10,530.45 1,171.93
61747YCLT  {SAOUFPT 375,000.00 473,126.84 463,384.82 7,890.25 1,851.78
61747YCKS  [SAOTX7D 375,000.00 463,036.41 374,343.75 86,407.50 2,285.16
XJUSDCUST [94H9539 119,901.86 450,083.12 425,250.00 18,225.00 6,608.12
681919A55 |B126314 540,000.00 407,681.30 393,398.44 12,187.50 2,095.37
71646JAB5  |BIWVSK3 540,000.00 404,467.22 396,153.75 5,565.00 2,748.47
78442FEC8  |9AOKESP 300,000.00 398,976.56 370,781 2% 20,039.06 8,156.25
78442FBG2 12916633 637,500.00 372,087.29 374,193.75 (8,726.25) 6,619.79
855244AC3 |9AONSGLT 600,000.00 372,083.75 376,387.50 (6,097.50) 1,793.75
87938WALT7 |9A0V693 600,000.00 349,371.33 299,064.00 47,394.00 2,913.33
88732JAH1  |B28WIN1 487,500.00 344,286.51 339,117.86 3,950.06 1,218.59
912828178  [9A0QNIC | 1,893,750.00 335,844.00 270,000.00 64,884.00 960.00
912810QH4 |B3TCBS2 375,000.00 300,240.68 271,500.00 28,479.00 261.68
912810FF0 2307271 1,395,000.00 252,757.82 225,000.00 24,750.00 3,007.82
912828KP4  |B41KCZS 855,000.00 232,350.00 228,937.50 (562.50) 3,975.00
912828iR2  {B3FGI06 468,750.00 229,593.62 225,315.00 2,005.31 2,273.31
92908VAAS  |9A0TAGY 225,000.00 131,907.78 120,689.56 490.88 727.34
929903AE2 12364663 660,000.00 | $119,937.87 | $119,901.86 $0.00 $36.02
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ECONOMICALLY TARGETED INVESTMENTS
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Group Cusip Security Description Qary MKT Value BK Value Gain/Loss  Acc.income
112 JUATIPKIE  FEDERAL NAT'L MTGE ASSN POOLH 874082 1,497,200.00 ‘fx,xz'zam 157 1,410,523 39 647852
FT12 T1371PLKA NEW YORK ST HSG FIN AGY REV LABLO0000] 1 1,473,372 67 1,15% 45080 160,094.70
E112 F13VAPLXG  FEDERAL NATL MTGE ASSH PODL # 874147 123500000 1,314,997 84 1,186,995.75% 576147
F112 JII7IPLYE NYC CUSTOM STIF 114966042 | 1,149,835 .72 1,149,660 47 17% 30
F112 T137IPMME NEW YORKCN Y CITY HSG DEV CORP 1,045 0500 00 (185,20 6,609.6
£T12 A7 IPMNT NEW YORK N ¥ CITY HSG DEV CORP 985, 150.00 539,210.48 215

£112 JU37IPMT2 FEDERAL NAT'L MTGE ASSN POOL # 385993 BS5000.00|  BIBBTS 63 745122751 90,278.28 347460
£112 YTI71PNSS NEW YORK MY CITY HSG DEV CORP 7SLIS000| 742 ABE 78 52614170 20081663 16,500 45
ET12 [21371PPBO NEW YORK ST HSG FIN AGY REV 665000001 626,191.70 58255995 19,680.55 3051 20
£T12 3137IPPHT FEDL HOME LOAN MTGE CORP GRP 1t ABO9A2 802,064.67{ 57280778 515,790.06 | 54.584.49 243323
£717 J137IPQHE FEDERAL NAT'L MTGE ASSN PODL A 257956 6H0,196.42 | 549,150.0% 13,957 71 2,331 72
ET12 [31371PCH2 FEDERAL NAT'L MTGE ASSN POOLH 874252 497,800.00]  529,623.75 17,888.01 209515
ET12 [31371PQU7 FED'L HOME LOAN MTGE CORP GRP # ABOI0S A71,252.25| 48988107 27,745.70 2,079.35
ET12 313710028 FED'L HOME LOAN MTGE CORP GRP # AROGDR 424376591 A42,347 22 34,466,66 1,877 80
£712 113775XW3 FEDERAL NAT'L MTGE ASSN POOL # 966194 J06,010.361  442,189.30 411,898,001 28,271.73 2,01957
ET12 [31409LCTO  NEW YORK N Y CITY HSG DEV CORP 380,000.00|  390,397.22 180,721.20] 101,615.80 8,060.22
ET12  [31409LEUS NEW YORK NY CITY HSG DEYV CORP 380,000.00 |  390,290.40 380,000.00 6,224.40 4,066.00
ET12 131409LHS7 FEDERAL NAT'L MTGE ASSN POOL # 899920 133,099 45 150,516 68 128,166 83| 20,744 15 1605 71
ET12  |31409LHES FED'L HOME LOAN MTGE CORP GRP # A75660 SRIL20%.38] 34501362 1466038 18,887 66 1,465 58
ET12 [31410WYRI FED'L HOME LOAN MTGF CORP GRP # AG7594 373,947 171 301,22005 278,31097] 2153018 1,378 00
£T12 1314120711 FED'L HOME LOAN MTGE CORP GRP # A77241 340,72871 ] 292,288 17 27309826 1704830 1,241.61
ET12 [114125MX0 NEW YORK N Y CITY HSG DEV CORP 27550000 298,865 42 275,130,832 6,479.76 7,254.83
ET12 | 31414BRA0 SBALN # GP 3631085004 NEW YORK NY 28311504 284,460.66 285,493.35 (1,032.64)

£T12 11414BRGT NEW YORK 5T HSG FIN AGY REV 281,20000] 27585158 269,620.18 4,614.49 1,616.90
£112 1IA14BIL2 FED'L HOME LOAN MTGE CORP GRP # AT8563 05,319.17]  274,367.91 252,937.54]  20,264.88 1,165.49
£T17 1A14CVZ8 FLOLRAL NAT'LMTGE ASSN POOLH 979946 373,635 .00 270,342.06 253,422.21 15,771.97 1,147.89
P11z 114146383 SBA LN # GP 3762995006 FRESNO CA 252,379.06|  253,578.85 254,902.85 {1,324.01) :
£112 J14T4IPTA FLDERAL NAT'LMTGE ASSN POOL# AD7241 23568607 244,128 73 242,646.17 1,099 56 382.99
FY12 THATASERO FED'L HOME LOAN MTGE CORP GRP # A78567 299,890 11 242,310.20 223,383.79]  17,897.09 1,029.31
£117 JIATAUSTA FED'L HOME TOAN MTGE CORP GRP # AS0624 224079731 234,040.54 21498054 18,065 83 994 18
ET12 [31414YET3 FED'L HOME LOAN MTGL CORP GRP # AG3615 294003721 23207050 211,70859] 1979955 1,062.35
ET12  |21418VBK7 FEDERAL NAT'L MTGE ASSN POOL # 933374 21556640 21546835 20309737 11,456.27 914.71
ET12 |31421AKCE FEDERAL NAT'L MTGE ASSN POOL# 967634 266,646.951 210,705 10 19550474 14,305.70 894.66
ET17  |31421AKVA FEDERAL NAT'L MTGE ASSN POOL # 974544 215080001 195,396.69 164,638.79 9,928.24 829.67
FY12 3128KUAGH TEDERAL NAT'UMTGE ASSN POOL# 257843 279,285.75|  191,743.18 177,211.41 13,653.40 878.37
FT12 1128KVEXS FEDERAL NAT'L MTGE ASSN POOLE 962432 289,880.84 | 185,760.98 17077362  14,198.60 788.75
ET12 [3128KWPVY FEDERAL NAT'L MTGE ASSN POOL # 961703 291,174.16] 185,599 30 175,353.18 9,457 8% 788.06
ET12 |3128KYNK1 FLD'L HOME LOAN MTGE CORP GRP # A77240 439,855.70|  182,953.42 170,941.78 1 11,234.47 777.17
£T12 312926K56  FLO'L HOME LOAN MTGE CORP GRP # A64650 211,829.86]  171,158.59 154,857.71 15,567.75 733.13
EV12 [312926U97 FLDCRAL NAT'LMTGE ASSN POOL # 961381 216,276.81 165,883.17 155,693.15 9,485 66 704.35
FT12  |212926VR6 FEDERAL NAT'L MTGE ASSN POOL# 976742 285,211.85|  160,214.02 150,720.12 8,813.62 680.28
FT12  [312926WH7 FEDERAL NAT'L MTGE ASSN POOL# 257797 161,62559|  149,519.85 137,314.68| 11,522 65 682.52
ET12  [312979Ki5 FED'L HOME LOAN MTGE CORP GRP # AG5836 191,486.37|  135,571.86 124,662.35|  10,289.29 620.21
ET12  [312979KK2 FED'L HOME LOAN MTGE CORP GRP # A80648 221,515.68|  127,96658 118,627.98 8.753.15 585.45
ET12  |312979KL0 SBA LN # GP 3770665001 NEW YORK NY 125,881.34|  126,132.93 125,881.34 251.59 -
ET12  [312979KM8 FEDERAL NAT'L MTGE ASSN POOL # 257957 157,320.00|  123,019.70 115,744.73 6,711.09 563.88
ET12 {312BL9ID6 SBA LN # GP 3489325002 UTTLE ROCK AR 116,876.18|  117,431.68 117,860.06 {428.39)

ET12  |3128LBBHO SBA LN # GP 3032626005 NEW YORK NY 112,815.65]  113,04350 113,094.14 (50.64] :
ET12  [3128LBBJ6 FEDERAL NAT'L MTGE ASSN POOL# 922597 190,000.00 |  109,925.31 101,587.77 7,867.07 470.46
ET12  |3128LCQPA NEW YORK N Y CITY HSG DEV CORP 95,000.00 98,543.13 94,050.00 2,675.20 1,817.93
ET12  [3128LCQQ2 FEDERAL NAT'L MTGE ASSN POOLH 257865 141,760.33 96,534.01 89,988.01 6,103.79 442.22
ET12  [3129278BK1 FEDERAL NAT'L MTGE ASSN POOLY 257967 146,033.24 93,742.74 86,823.38 6,552.21 367.16
ET12  |64966TAX2 SBA LN # GP 3667735000 NEW YORK NY 91,629.31 92,065.09 92,370.50 {305.40) :
ET12  |64966TAYD FEDERAL NAT'LMTGE ASSN POOLH 258617 97,024.83 83,822.48 75,502.28 7,992.45 327.75
ET12  |64970HCFY SBA LN # GP 3702935008 NEW YORK NY 83,045.76 83,211.32 82,029.72 1,181.59 -
ET12  312979KI5 FED'L HOME LOAN MTGE CORP GRP # B32097 70,861.45 | §74,284.93 & 70,031.76 3 3,937.61 £ 31556
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[Group Cusip Security Description Qry MKT Value BK Value Gain/Loss  Acc.income ]
E712  |BA9VOMHCYE FEDERAL NAT'L MTGE ASSN FOOL # 874253 95000001 §71,262.14 572,129.78 {51,177.90} $311.26
ET12  [BA970HOBT FEDL HOME LOAN MTGE CORP GRP # R32099 68,758.53 0,736.59 66,500.96 395850 27713
ET12  [64970MAPS FEDERAL NAT'L MTGE ASSN POGLHE MCO290 54,321.23 61,739.57 60,286.79 127052 252.21
£T12 |64570VCWI FED'L HOME LOAN MTGE CORP GRP # B32100 58,208.59 61,023.40 57,529.52 3,234.66 259.23
£712 |64986MKI8 FEDERAL NAT'L MTGE ASSH POCLS 257918 57,236.74 60,837.46 57,444.34 1,114.27 17886
ET12 [64986MKAE FEDERAL NAT'L MTGE ASSN POOL Y 961387 212,633.18 50,788.23 57,328.14 3,181.08 17901
ET12  |BAYBGMQ3Z FEDERAL NAT'L MTGE ASSN POOL # 257912 128,521.51 51,711.48 48,837.12 267471 21965
£712 (599993000 FED'L HOME LOAN MTGE CORP GRP # 832098 47,500.00 A7,713.87 44,649.15 2,892.93 171.78
ET12 [8313053N5 FEDERAL NAT'L MTGE ASSN POOLHE 257842 44,416.6% 45,849.77 11,891,73 194,68
ET12 [831421183 FEDERAL NATL MTGE ASSN POOL# 257864 39,900.00 A1,673.19 38,859.90 176,95
£T12  |H31421307 FEDERAL NAT'LMTGE ASSN POOL Y 257882 38,000.00 40,040.77 17,641.23 2,216.01 183.53
ET12  [B31421360 FEDERAL NAT'LMTGE ASSN POOL Y 257830 36,385 .00 18,935.90 36,269.58 2,474.97 191.35
£T12 831421377 FEDERAL NAT'LMTGE ASSN FOOLH MCOIG7 35,644.00 37,137.84 36,740.15 22402 133.67
ET12 [BI1A213GS FEDERAL NAT'LMTGE ASSN POOL # 257924 69,136.44 24,047.84 )2,184.12 1,761.51 1072.11
ETI2  [8314213H3 SBA COLSON SYC CORP D/R LN# 3078306009 11,6001 $11,629.13 $11,625.11 $0.02 $0.00
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NEW YORK CITY POLICE PENSION FUND
ECONOMICALLY TARGETED INVESTMENTS

Holdings as of JUNE 30, 2010

Grot Cusip Quantity Mkt Value Book Value  GainfLoss  Accr Income
ET1 1505861680 132,337.65 $140,687.05 $132,337.65 §7,695.44 $653.97
ET1 1504638110 295,208.67 322,052.49 295,208.67 25,207 .87 1,635.95
ET1 1504703130 207,132.99 225,442.16 207,133.41 17,506 .45 802.29
ET1 |S30997810 111,583.53 119,009.23 111,583.53 6,833.38 592.32
ET1 {S04703670 698,439.99 753,693.58 698,439.99 51,866.15 3,387.43
ET1 {S16345670 246,121.74 258,287.54 246,121.74 11,169.01 996.79
ET1 [$16345740 761,616.46 787,262.62 761,616.46 22,764.72 2,881.45
ET1 519916600 69,246.76 71,256.30 69,246.76 1,756.79 252.75
ET1 (538759100 42,857.33 43,128.04 42,857.33 64.29 206.43
ET1 {S04703290 132,017.67 141,612.49 132,017.67 8,993.04 601.78
ET1 {S25505980 74,812.50 79,538.94 74,812.50 4,021.92 705.52
ET1 1525505950 105,203.67 113,138.31 105,203.67 7,398.98 535.66
ET1 {S25505930 149,272.63 161,580.16 149,272.63 11,568.63 738.90
ET1 1599993000 11,211.83 11,212.24 11,211.83 - 0.40

3,037,063.43 $3,227,902.16 | $3,037,063.86 | $176,846.65 $13,991.65
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NEW YORK CITY POLICE PENSION FUND
INTERNATIONAL EQUITY ASSET HOLDINGS
As of JUNE 30, 2010

Cusip SEDOL  Quantity MKT. Value Book Value GainfLoss Acc income
HOO10V10L 7108899 320,968.74 55,648,216.14]  $5,042,505.12 $605,711.01 50.00
J00056101 6292102 9,605.61 ] 30,316,978.23 | 30,313,019.29 - 0
FOO0BZ7109 5579107 - 25,334,024.55 + 22,025011.88 (6,816,201.02) 1,894.34
TO0A0K106 5728125 198,307.96 | 24,705484.60 | 24,314,853.86 (60,831.68)
JOO105106 5049784 24,222,775.07 1 27,206,134.95 (3,362,364 89) 1,431.78
E7813W163  1BOIFLQ6E . 23,121,321.82 | 22,566,519.53 554,802.28 2,554.99
H00392318 7110720 12,811.30 | 19,750,874.42 | 23,155,571.41 (3,404,596.99) 3,454.97
DO065L101 4031976 153,068.77 | 19,356,967.45 | 22,085,781.43 (2,759,571.71) 8,372.86
328751121 6480048 118,951.42 | 18,617,874.87 | 22,401,646.90 (4,540,840 68) B
B43991102 7266139 598,424.72 1 17,865,362.26 1 22,695,178.85 (4,856,689 62) 240,305 67
B4399L110 7266151 149,075.11 | 17,756,639.88 | 18,559,956.66 (1,091,8249.39)
GO1165102 0147899 54,699.56 | 16,965,768.71 18,303,879.37 (1,398,310.64)
F01764103 B1YXRI7 47,002.76 | 16,827,989.19 1 20,939,797.93 (4,463,171.19)
Jo0662114 6441465 17,917.20 1 16,554,227.68 | 12,406,749.73 3,981,052.44
100714105 6010702 11,447.10 | 16,137,258.78 | 23,612,513.19 (7,475,254.42) -
DO198L101 5468346 137,424.00 | 15,723,553.02 15,667,348.31 56,204.71 2,157 .89
RO180X100 BIVLVWT 54,00045 1 15,717,718.89 17,447,240.83 (1,724,521 .94) E
D03080112 5231485 77,700.08 | 15,174,140.02 14,663,298.54 510,841.47 178,385.08
£04908112 BIMSEM 24 41,209.56 | 15,079,034.81 15,766,356.19 (687,321.38) -
Q03080100 6066608 995,846.06 | 14,680,823.67 | 19,064,974.65 (4,384,150.98)} 201,221.22
G02602103 2256908 132,185.72 ] 13,841,62041 | 12,256,053.94 1,442,731.71 -
G02604117 0028262 117,776.72 | 13,529,623.83 1 13,868,196.44 (695,981.41) 22,411.00
02364W105% (2722670 42,100.00 | 13,088,750.06 | 16,699,338.65 (3,791,433.56)
(10344G101 6709958 279,768.62 | 11,398,342.26 | 12,582,622.73 (1,184,280.47)
A11123105 B1WVF68 17,043.00 | 10,962,397.40 11,147,084.81 (184,687 41) -
GO3764134 B1XZS82 74,824.19 1 10,538,300.12 | 15,758,964.01 (5,220,663.89)
B5064A107 4755317 47,904.12 | 10,536,965.43 13,806,252.55 (3,278,430.96) -
152817103 B1G1854 191,000.00 | 10,381,425.43 8,333,558.38 1,947,466.41 -
FO346N106 7084892 20,007.54 1 10,284,308.28 | 10,284,308.28 E
FO392W125  |BOZSYZ2 26,700.00 | 10,122,459.86 | 12,476,507.56 (2,354,047.70} -
G0483X122 0059585 887,367.33 | 10,076,977.36 | 12,543,362.12 (2,466,384.76) -
102100113 6054409 106,733.30 | 10,036,393.00 | 10,491,197.92 (454,804.92) 12,667.56
102394120 6055208 93,069.90 | 9,999,003.91| 18813,589.46 (8,814,585.55) 8,415.95
103234150 6057378 42,802.20 9,922,975.22 9,973,837.51 (50,862.29) -
N07059160 5949368 158,151.00 9,907,131.64 8,950,245.77 956,885.87 -
N0O7059186 2242253 18,200.00 9,881,675.59 8,904,582.96 977,092.63 |5 659.31
i WO0817X105 {5698789 161,677.80 9,735,095.25 1 13,297,505.14 (3,562,409.88)
196216122 6985383 292,005.56 9,539,373.11 | 11,221,986.45 (1,682,613.34) -
G0593M107 0989529 142,067.33 9,483,658.21 8,979,699.88 422,649.72 -
W10020118 |B1QGR41 515,791.74 9,472,396.57 8,547,863.31 741,789.25 -
Y00032105 6288190 1,530,580.00 9,366,577.27 8,273,142.53 1,093,434.74 -
Q09504137  |6065586 150,300.00 |  9,320,429.22 | 10,225,367.71 (504,938.49)F 110,385.24
Q09504137 6065586 17,332.35 9,240,915.58 9,997,948.46 {757,032.89) -
GO669T101  |0118271 55,386.76 9,149,960.20 9,284,685.29 (155,599.93) -
G06830109 [0216238 812,885.89 8,725,176.12 9,246,307.62 (521,131.51) -
F06106102 7088429 314,394.33 8,494,145.67 9,451,087.78 (956,942.11) -
P19055121 B1LH3Y1 40,143.66 8,414,983.22 | 13,977,591.08 (5,564,136.80) -
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NEW YORK CITY POLICE PENSION FUND
INTERNATIONAL EQUITY ASSET HOLDINGS

As of JUNE 30, 2010

Cusip SEDOL  Quantity MKT. Value Book Value Gain/Loss Acc income
G14896180 0263494 1,217,759.80 | S$8,217,813 38 | $8,229,763.08 (5251,019.0%)
0567521048 BOFXT17 56,667.80 8,144,190.75 8,787,141.92 (142,5951.16) E
G10920109 0096162 105,500.00 8,097,852.22 9,244,135 87 (1,146,283.64) 11,365.90
TI700N117 4076847 654,375.96 802244847 8,003,35%6.06 19,092.41
E11805103 5501906 281,991.41 7,969,725.30 | 14,898,843.89 (7,107,513.66) 3,516.19
P11427112 2328595 38,500.00 7,945,410.59 | 10,471,042 46 (2,563,733.64) 3,714.28
£19790109 5705946 1,665,995.92 7,882,718.43 7,853,925.18 (111,187.33) 26,923.03
YOGYEAL07 B154564 | 11,589,278.00 7,809,309.81 9,168,341 89 (1,392,864.73)
Y06942109 GO75648 221,360.00 7,796,078.53 8,895,546.71 (1,099,800.50)
104247103 6986449 558,000.00 7,624,661.04 7,606,975.58 17,685.46
GOB036124 3134865 2,489,223.84 7.595,083.78 9,544,838 .36 (1,949,754.58) -
067901108 2024644 47,900.00 7,592,653.84 8,739,245 57 (1,162,509.48) -
006216101 5086577 96,222.29 7.527,324.44 7,728,035.82 (200,711.37) 91,044.15
DO712D163 5069211 120,067.93 7,503,071.63 | 13,972,160.26 (6,469,088.63) 43,694.92
012096109 5756029 105,492.50 7.500,301.99 | 12,796,62098 {4,796,318.98) 10,345.58
055348760 B18BTH2 20,000.00 748581320 7,790,754 54 (313,214.20) 8,189.01
(13521103 6088204 - 7.444,857.70 5,311,647 96 2,133,209.74 623.66
G12452108 0876289 1,008,062.16 7,434,368.06 9,553,853 45 (2,174,186.67) -
Q1498M100 6144690 256,022.21 7.256,099.62 6,634,249.76 621,849.86 -
G10877101 0056650 598,711.16 7,244,355 18 7,821,630.08 (577,274.90)
51201R105 6100089 19,435.00 7,109,251.02 9,408,098.43 {2,302,974.04) -
Q1502G107 6277916 50,805.00 7,065,578.38 6,501,746.92 563,831.46 B
P73232103 B2ZRHNVY 593,856.74 7,029,836.51 5,220,856.76 1,808,979.75 -
F10580402 7309681 294,219.32 6,951,999.99 6,951,999.99 .
X9UsDI073 9936183 1,237.24 6,926,015.78 | 10,330,775.91 (3,404,760.13) 6.09
Y¥1391C101 6536112 100,000.00 6,810,074.01 7,194,778.97 (428,399.88)
£11487125 4002121 147,792.00 6,787,908.93 6,466,037.69 321,871.24 -
G12793108 798059 2,095,479.55 6,786,285.24 8,261,427.10 (1,485,531.49)
Q66340106 B1FIOCO 701,748.82 6,736,514.40 5,751,089.64 985,424.76
012459109 B4YVE56 3,732.75 6,638,049.72 7,685,740.79 (1,047,691.06)
104578126 6132101 226,000.00 6,604,295.10 6,019,118.63 585,176.47 20,436.31
G15105102 0287580 723,254.21 6,541,961.16 7,117,193.29 (575,232.13) -
G15540118 0136701 - 6,487,249.21 8,561,452.51 (2,074,203.30) 801.69
(15632105 0141192 412,054.23 6,428,773.72 7.593,210.37 (1,164,436.65) -
G17416AK7 B3TMQ65 200,000.00 6,375,547.84 4,972,103.87 1,403,443.97 47.75
617528251 B59MWGE 308,574.85 6,279,824.03 8,428,963.64 (2,149,139.61) -
133211108 2166160 56,900.00 6,077,670.17 6,196,190.25 (118,520.08) 3,749.06

223,124.20 5,986,516.06 4,716,498 58 1,270,017.48 -
136385101 2171573 135,409.92 5,963,605.36 7,593,968.18 (1,630,362.82) §,5598.25
136375102 2180632 92,301.74 5,908,568.71 4,829,815.29 1,078,753.42 -
Y1081F109 6580012 - 5,858,696.16 5,251,628.21 607,067.95 55,706.48
105124144 6172323 464,085.65 5,810,837.34 5,710,583.90 87,115.96 | 288,512.61
F13587120 4163437 45,709.38 5,780,339.13 7,631,325.40 {1,850,986.27) -
G1846J115 B23KOM2 74,854.08 5,778,782.22 4,605,788.83 1,172,993.39 -
Y¥10923103 6309303 219,983.40 5,760,776.05 8,944,798.13 (3,184,022.09) -
¥1122V105 B442NY4 216,000.00 5,747,972.64 6,763,611.36 | (1,188,598.35) -
K36628137 4169219 31,800.00 5,727,281.11 6,790,867.15 {1,063,586.04) 30,944.76
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Type of Investments:

Fixed income:
Corporate Bonds
U.S Government Securities
Yankee Bonds
Mortgages

Total Fixed Income

Promissory Notes
Domestic Equities:

International Equities:

Private Equity-Other

Short-term Investments:
Short-term Investments
Commercial Paper
Discount Notes
Treasury Bills

Total Short-term

Total Market Value*

NEW YORK CITY

POLICE PENSION FUND

INVESTMENT SUMMARY

YEAR ENDED JUNE 30, 2010

Markel Value

$ 2655569314
3,016,198,238
26,045,091
734,843,782

6,432,656,425

8,871,970
7,917,957,370

3,431,882,910

1,871,562,133

741,322,679
256,219,735

199,833
430,961,771

1,428,704,018

$  21,091,634,826

Percentage of Total
Market Value

13%
14%
0%
3%

0%
38%

16%

9%

100.00%

*Security lending transactions of $§ 1,884,722,155 not included in total.
All returns are Time weighted rates of return.
For periods greater than one year, returns are analyzed.

161




NEW YORK CITY POLICE PENSION FUND

COMPREHENSIVE ANNUAL FINANCIAL REPORT

A PENSION TRUST FUND OF THE CITY OF NEW YORK

ACTUARIAL SECTION
PART IV
FISCAL YEAR ENDED

June 30, 2010




OFFICE OF THE ACTUARY

75 PARK PLACE « 9™ FLOOR
NEW YORK, NY 10007
[212) 442:5775 o FAX: (212) 442-5777

ROBERT C. NorTtH, JR.
CHIEF ACTUARY

December 9, 2010

Board of Trustees

New York City Police Pension Fund
233 Broadway
New York, NY 10279

Re: Actuanal Information for the Comprehensive Annual Financial Report (“CAFR™) for the Fiscal
Year Ended June 30, 2010

Dear Members:

The financial objective of the New York City Police Pension Fund (the “Plan”) 1s to fund
members’ retirement benefits during their active service and to establish employer normal contribution
rates that, expressed as a percentage of active member annualized covered payroll, would remain
approximately level over the future working lifetimes of those active members and, together with member
contributions and investment income, would ultimately be sufficient to accumulate assets to pay benefits
when due.

An acanal valuation of the Plan is performed annually as of the second June 30 preceding each
fiscal year to determine the Employer Contributions to be paid for that fiscal year (ie., June 30, 2008
(Lag) actuanial valuation to determine Fiscal Year 2010 Employer Contributions).

Under current law, the City of New York is required to contribute statutorily-required
contributions (“Statutory Conmibutions”) and these contributions are gencrally funded by the City of New
York within the appropriate fiscal year.

Statutory Contributions for Fiscal Year 2010 were equal to the Annual Required Contributions as
defined under Governmental Accounting Standards Board (“GASB”) Statement Number 25 (“GASB 25™)
as amended by GASB Statement No. 50 (“GASB 50™).

The Annual Required Contributions were computed in accordance with GASB 25 as amended by
GASB 50 and are consistent with generally accepted actuarial principles.
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Actuarial Assumpuons and Methods

Provided n thus Actuanial Section of the CAFR 15 a “Summary of Actuarial Assumptions and
Methods m Effect for the June 30, 2008 (Lag) Actuaral Valuation.” These acruarial agsumptions and
methods were first employed in the June 30, 2004 (Lag) actuarial valuation that was used 10 determine
Fiscal Year 2006 Employer Contributions to the Plan and are referenced in the Summary of Actuarial
Assumptions and Methods as the August 2005 Report

These actuarial assumptions and methods are unchanged from those employed in the June 30,

2007 (Lag) actuanal valuation that was used to determine Fiscal Year 2009 Employer Contributions to
the Plan.

Benefits and Census Data

A summary of the benefits applicable to Plan members included m the June 30, 2008 (Lag)
actuanal valuation is shown later in this Actuarial Section of the CAFR.

Included n the summary of benefits are the benefit provisions apphicable 1o those members who
join the Plan on and after July 1, 2009 (1.e., Tier Ul). Note: This summary reflects the understanding of

the Actuary and is provided for informational purposes. There were no Tier 11l members of POLICE
prior to July 1, 2009

Census data are submitted by the Plan’s administrative staff and by the emplover’s payroll facilities
and are reviewed by the Office of the Actuary (“OA") for consistency and reasonability.

A summary of the census data used in the June 30, 2008 (Lag) actuarial valuation is included in
this CAFR. A summary of the census data used m the June 30, 2007 (Lag) actuanal valuation of the Plan
1s available in the June 30, 2009 CAFR.

Funded Status

The Funded Status of the Plan is usually expressed in various relationships of Assets to
Liabilities.

With respect to the Funded Status of the Plan, included in the Financial Section of the CAFR is 2
Schedule of Funding Progress (Schedule 1).

Included in the Actuarial Section of the CAFR 15 a Solvency Test (i.¢., Comparative Summary of
Actuarial Values and Percentages Covered by Actuarial Value of Assets) as prescribed by the
Government Finance Officers Association (“GFOA™). This Solvency Test represents an alternative
approach to describing progress toward funding objectives.
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In addition 10 the Schedule of Funding Progress and the Solvency Test, included for
nformational purposes in the Actuarial Secuon of the CAFR (following the Solvency Test) is an
Additonal Discussion of Plan Funding and Other Measures of Funded Status that provides different
coraparisons between the Assets and Liabilines of the Plan. Included w this Other Measures of Funded
Status discussion is information consistent with the disclosure expeciations of GASE 50.

Presentation Stvle and Sources of Informauon

The actuarial information herem 13 being presented in a manner believed 1o be consistent with the
requirements of the GFOA and, where applicable, with GASB 25 which was adopted for financial
reporting purposes beginning Fiscal Year 1995 and with GASB 50 which was adopted for financial
reporting purposes beginning Fiscal Year 2008

The Additional Discussion of Plan Funding and Other Measures of Funded Status represents
addional mformation provided by the Actuary to assist those users who desire aliernative disclosures.

As preseribed by GASB 25 as amended by GASE 50, included in the Financial Section of the
CAFR are the following schedules prepared by the OA:

» Schedule of Funding Progress.

» Schedule of Employer Contributions.

s Schedule of Actuarial Assumptions and Methods.

The following schedules in the Actuarial Sectioﬁ of the CAFR were prepared by the OA:

¢ Summary of Actuarial Assumptions and Methods in Effect for the June 30, 2008 (Lag)
Actuarial Valuation.

«  Active Member Valuation Data.
¢ Reurants and Beneficiaries Added to and Removed from Rolls.
* Statutory vs. Annual Required Contributions.

* Comparative Summary of Actuarial Values and Percentages Covered by Actuarial Value of
Assets - Solvency Test.

¢ Additional Discussion of Plan Funding and Qther Measures of Funded Status.

*  Summary of Plan Provisions.
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The Summary of Plan Membership in the Financial Section of the CAFR was also prepared by
the OA.

If you have any questions about any of the mformation 1n this Actuarial Section or any of the
actuanal information elsewhere presented in this CAFR, please do not hesitate to contact Mr. John R
Gibney, Jr., Mr. Edward Hue or me.

I, Robert C. North, Jr., am the Chief Actuary for the New York City Retirement Systems, [ama
Fellow of the Society of Actuarics and a Member of the American Academy of Actuaries. | meet the
Quahfication Standards of the Amernican Academy of Actuanies to render the actuarial opinion contained
herem.

Respectfully submitied,

futenked -

Robert C. North, Jr, FSA, MAAA
Chief Actuary

Att.

RCN/bs

cer Mr. J.R. Gibney
Mr. K. Holloran
Mr. E. Hue
Mr. A. Papilsky

75631L:bs
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(6)

(7

NEW YORK CITY POLICE PENSION FUND

SUMMARY OF ACTUARIAL ASSUMPTIONS AND METHODS
IN EFFECT FOR THE JUNE 30, 2008 (LAGI ACTUARIAL VALUATION

Based, in part, upon a review of an October 2003 experience study by Gabriel, Roeder, Smith &
Company ("GRST), the Actuary issued an Aogust 24, 2005 Report entitled “Proposed Changes n
Actuarial Assumptions and Methods for Determining Emplover Contributions for Fiscal Years
Begining on and Afier July 1, 2005 for the New York City Police Pension Fund™ (" August 2005
Report™). Where required, the Board of Trustees of the Plan adopted those changes 1o actuarial
assumptions that required Board approval and the State Legislature and the Governor enacted
Chapter 152 of the Laws of 2006 ("Chapter 152/067) o provide for those changes to the actuarial
assumptions and methods that required legislation, ncluding the Actuarial Interest Rate ("AIR™)
assumption of 8.0% per annum,

Chapter 152/06 provided for the changes i actuarial assumptions and methods that require
legistation. mncluding the continuation of the AIR assumption of 8. 0% per annum and continuation of’
the current Frozen Inttial Liabthty ("FIL™Y Actuarial Cost Method and the existing Unfunded
Actuarial Accrued Liabihity CCUAAL™). In addition, Chapter 152/06 provided for elimination of the
use of the ten-year phase-in of Chapter 278 of the Laws of 2002 (“Chapter 278/027) for funding the
additional actuarial liabilities created by the benefits provided by Chapter 125 of the Laws of 2000
("Chapter 125/007).

The investment rate of return assumption is 8.0% per annum.

Fhe mortality tables for service and disability pensioners were developed from an experience
study of the Plan’s and the predecessor Plan’s pensioners. Sample probabilities are shown i
Table 1.

Active Service tables are used to estimate various withdrawals from Active Service. Sample
probabilities are shown in Table 2 for members retiring and dving after eligibility for Service
Benefits, tn Table 3 for members withdrawing from Active Service due to Death or Disability.
and in Table 4 for members withdrawing from Active Service without emplover-provided
benefits or with Vested Benefits.

A Salary Scale is used to estimate salaries at termination, retrement or death. Sample percentage
increases are shown in Table 5. The Salary Scale includes a General Wage Increase ("GWIT)
assumption of 3.0% per annum.

The cconomic assumptions (i.e., the assumed vestment return rate, GWI rate and Cost-of-
Living Adjustments (“COLA™Y) were devetoped assuming a long-term Consumer Price Inflation

(CPIy assumption of 2.5% per annum. The COLA assumption is 1.3% per annum.
] p

The valuation assumes a closed group of members. Salaries of members on the valuation date are
assumed to increase in accordance with the Salary Scale.
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NEW YORK CITY POLICE PENSION FUND

SUMMARY OF ACTUARIAL ASSUMPTIONS AND METHODS
IN EFFECT FOR THE JUNE 30, 2008 (LAGY ACTUARIAL VALUATION
(Cont’d)y

The Frozen tnitial Liability Actuarial Cost Method is utitized by the Plan’s Actuary to calculate
the employer contribution. Under this Actuarial Cost Method. the Initial Liability was
reestablished under the Entry Age Actoarial Cost Method as of June 30. 1999 but with the UAAL
not less than $0.

Under this method, the excess of the Actuarial Present Value ("APV™) of projected benefits of
members as of the valuation date, over the sum of the Actuarial Asset Value ("AAVT) plus
UAAL. if any. and APV of future employee contributions, is allocated on a level basis over the
future camings of members who are on payroll as of the valuation date.  Actuarial gains and
losses are reflected in the employer normal contribution rate.

Al outstanding components of the UAAL are being amortized over closed periods.

Chapter 85 of the Laws of 2000 (“Chapter 85/007) reestablished the UAAL and climinated the
Balance Sheet Liability (“BSL™) for actuarial purposes as of June 30, 1999,

The schedule of payments toward the reestablished UAAL provides that the UAAL, if any. he
amortized over a period of 11 years beginning Fiscal Year 2000, where each annual payment after
the first annual payment equals 103% of its preceding annual payment.

However. the initial UAAL as of June 30. 1999 equaled $0 and no amortization period was
required.

Note: Because no UAAL has been established. the financial results using the Frozen Initial

Liability Actuarial Cost Method are identical to those that would be produced using the
Aggregate Actuarial Cost Method.
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NEW YORK CITY POLICE PENSION FUND

SUMMARY OF ACTUARIAL ASSUMPTIONS AND METHODS
IN EFFECT FOR THE JUNE 30, 2008 (LAG)Y ACTUARIAL VALUATION
(Cont"d)

One-Year Lag Methodology uses a June 30, 2008 (*Lag™) valuation date to determine Fiscal Year
2010 Employer Contributions.

This methodology requires technical adjustments to certain components used to determine Fiscal
Year 2010 Employer Contributions as follows:

s Present Value of Future Salary ("PVES™)

The PVFS at June 30. 2008 is reduced by the value of salary projected to be paid during Fiscal
Year 2009,

e Salary for Determimng Fmployer Contributions

Salary used to determine the employer Nornmal Cost is the salary projected to be paid during
Fiscal Year 2010 to members on payroll at June 30, 2008,

e Present Value of Future Normal Costs (C"PVENC™)

The PVENC at June 30, 2008 is reduced by the discounted value of the Fiscal Year 2009
Emplover Contribution (after offsetting for any UAAL payments).

Beginning with the June 30, 2004 (Lag) actuarial valuation, the Actuarial Asset Valuation Method
(“AAVM") was changed to a method that reset the AAV to Market Value (i.e., “Market Valtue
Restart”) as of June 30, 1999 As of cach June 30 thereafter the AAVM recognizes investment
returng greater or less than expected over a period of six years,

Under this revised AAVM, any Unexpected Investment Returns ("UIR™) for Fiscal Years 2000
and later are phased into the AAV beginning the following June 30 at a rate of [5%. 15%. 15%,
15%. 20% and 20% per year (or cumulative rates of 15%, 30%. 45%. 60%. 80% and 100% over a
period of six years).

These revised averaging factors were applied against the UIR computed under the prior five-year
AAVM used for Fiscal Years 2000 to 2004,

The revised AAVM was utilized for the first ime in the June 30, 2004 (Lag) actuarial valuation to
determine the Fiscal Year 2006 Employer Contribution in conjunction with the One-Year Lag
Methodology and the revised economic and noneconomic assumptions.

The AAVM in effect for the June 30, 2008 (Lag) actuarial valuation is unchanged from the AAVM
used in the June 30, 2007 (Lag) actuariat valuation,

The obligations of the Plan to the Police Officers” Variable Supplements Fund ("POVSF”) and the

Police Superior Officers” Variable Supplements Fund (“PSOVSF™) are recognized through the
Liability Valuation Method.
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NEW YORK CITY POLICE PENSION FUND

SUMMARY OF ACTUARIAL ASSUMPTIONS AND METHODS
IN EFFECT i()RH i TUNE 30, 2008 (LAGY ACTUARIAL VALUATION
(Cont'd)

Under this method the APV of Future SKIM from the Plan to the POVSFE and PSOVST is included
directly as an actuarial lability to the Plan. SKIM is all or a portion of tlu, CXCESS Carnings on equity
securities of the Plan which are transferable to the POVSE and PSOVSE. The APV of Future SKIM
is computed as the excess, if any, of the APV of benefits of the POVSFE ;md PSOVSE offset by the
AAV of the POVSE and PSOVSE. respectively.

Distinet male and female probabilities for mortality are used effective June 30, 1995,

A Dual Overtine assumption (i.c.. a Baseline Overtime assumption for most years and a separate
overtime assumption for the vears included in the calculation of Final ‘mhn) or Final Average
Salary) was mtroduced as of June 30. 1995. A Baseline Overtime of 12% is assumed.

Additionally. a separate overtime assumption of 16% is utilized when caleutating the Final Salary or
Final Average Salary for Service Retirements, 6% for Disability Retirements, except that 10% is

used for Tier 2 Ordinary Disability Retirements with over 20 years of service, and 12% for all other
benefits,

The Actuarial Present Value of Future Benefits (“|APVB™) as of June 30, 2008, used to determine
the Fiscal Year 2010 Employer Contributions, includes estimates of labilities for:

¢ World Trade Center Disability Benefits
s World Trade Center Death Benefits

The Actuarial Assumptions and Methods are generally unchanged from the June 30, 2007 (1. Aag)
actuarial valuation.
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NEW YORK CITY POLICE PENSION FUND

SUMMARY OF ACTUARIAL ASSUMPTIONS AND METHODS
IN EFFECT FOR THE JUNE 30, 2008 (LAG) ACTUARIAL VALUATION
(Cont’dh

Table |
Deaths among Service and Disability Pensioners
Percentage of Pensioners Dying within Next Year
Service Pensioners Disability Pensioners

Age Males Females Mules Females

40 LG 06T T L1477 OBl
44 L1966 L1185 2252 154D
50 L2781 L2205 L2788
=5 L6901 L3840 L H04n
23] 1.0416 714 .22 LBH9Y
65 1.4900 1.16449 ‘ 1. 1,974
10 J.2RG2 L.7416 2. 654
15 304410 SLEOOY i, 1.5260
80 5. 19495 4,618 6.0 v 6527
3h H. 4060 I.2110 9. ER Y
a0 13.7899 12.2729 16. 15,1220
95 20.5460 19.4640 23 20

100 s0.1977 28,6331 36,7152 14,

105 419.90%6 47,3187 62,8438 59,5880

Liox 1C0. 0000 100.0000 100.0000 100

* Tables end at age 108 for Disability Pensioners.
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NEW YORK CITY POLICE PENSION FUND

SUMMARY OF ACTUARIAL ASSUMPTIONS AND METHODS
IN EFFECT FOR THE JUNE 30, 2008 (LAG) ACTUARIAL VALUATION
(Cont’d)
Table 2

Retirements and Deaths after Eligibility for Service Benefits

Percentage of Eligible Active Members Retiring
Or Dying within Next Year

Service Retirement Accident Ordinary
Years of Service Disability Disability Accidental
Since First Eligible Retirement Retirement Ordinary Death Death
1-2 2+ Males Females
2%.00 15.00% 1.20% L 30% LO080% 040 .G1%
5. 00 15,00 1.50 AU L 150 01
25.00 15.00 Z2.00 50 L 250 145 L0
25,00 15.00 3.00 1.00 L 400 L2090 L01
75,00 15.00 5.00 6. 00 L6000 300 01
100,00 1606.00 NA NA NA NA NA
Table 3
Withdrawals from Active Service (Due to Death or Disability)
Percentage of Active Members Separating within Next Year
Accidental Ordinary Ordinary Death Accidental
Disability Disability Males Females Death
.10 .01% L030% L015% LO1%
.30 .05 .040 020 .01
.60 .10 L.050 025 .01
.90 .20 060 .030 .01
1.20 .30 .080 . 040 .01
1.50 .40 L 150 L0775 .01
2.00 .50 L 250 125 .01
3.00 1.00 . 400 .200 .01
5.00 6.00 . 600 L300 .01
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NEW YORK CITY POLICE PENSION FUND

SUMMARY OF ACTUARIAL ASSUMPTIONS AND METHODS
IN EFFECT FOR THE JUNE 30, 2008 (LAG) ACTUARIAL VALUATION
(Cont’d)

Table 4

Withdrawals from Active Service

Percentage of Active Members Withdrawing within Next Year

Years of Probability of
Service Withdrawal
0 10.00%
1 .00
Z 6,00
3 4,00
4 5,00
5 2.00
10 1.00
15 .50
Table §
Salary Scale

Assumed Annuai Percentage

Years of increases
Service Within Next Year*
0 9.00%
5 3.50
10 4.00
15 4.50
20 5.00
25 4.50
30 4.00
35 4.00
40 4.00

* Safary Scale includes a General Wage Increase assumptions of 3.0% per annum
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NEW YORK CITY POLICE PENSION FUND

ACTIVE MEMBER VALUATION DATA

Percentage
Increase
Valuation Annual {Decrease) in
Date Number Annual Payroll" Average Pay Average Pay
6730799 19,107 82,111, 956, 949 559, 610 R, 7%
6/ 40/00 40,451 P65, 65T, 677 6, 957 L2
6/ i0/61 38, A0 A, 000,130, e 6d, 39 5.6
670702 16,5736 (AD6, 049,037 68, 127 6.1
6/30/0% 35,841 2, A33,897,227 67,4508 (0.6}
6/ 30/04 45,049 2,460, 750,037 70,209 3.4
6/30/04 (Lag) 35,049 2,757,661,899° 78, 680 15,907
6/30/05 (Lag) 35, 324 2,812,940,169 79,632 1.2
6/30/06 (Lag) 35,194 J.d16,928,536 80,040 0.5
5/ 30707 (Lag) 34,956 2,961,649, 327 54,725 ﬁ.ﬁ
6/30/08 (Lag) 35,337 3,095,903, 827 #7,611 3.4
6/30/09 (Lag) 35,608 3,261,1:8,111 91,584 4.5
o

Annual Payroll was increased by a percentage to reflect overtime earnings, and, where applicable, adjusted
1o be consistent with collective bargaining agreements estimated to be achieved.

@ The annualized covered payroll under the One-Year Lag Methodology as of June 30, 2004 used for the
Fiscal Year 2006 Employer Contributions differs from that used to compute Fiscal Year 2005 Employer
Contributions due to changes in actuarial assumptions and updated information on labor contract
settlements.

" Increase from June 30, 2003.

4

Preliminary.
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NEW YORK CITY POLICE PENSION FUND

STATUTORY VS. ANNUAL REQUIRED CONTRIBUTIONS

(Dollar Amounts in Thousands)

Fiscal Year Statutory Annual Required Employer Rate of
Ended Contribution’ Contribution Contribution””

6/ 30 /00 500250,021 250,021

67 30/01 413,156 543,758

6/30/02 534,476 636,481

6/30/03 625,379 321,487

6/30/04 211,978 317,731

6/30/70% 1,033,285 1,123,939 41.591
67306706 1,337,715 1,337,715 48,633
6/30/07 1,544, 341 1,544,341 55,386
5/ 30708 1,797,824 1,797,824 64,267

5/ 30/09 1,932,150 1,932,150 Hh 570
£/30/10 1,980, 996 1,980,996 £3,955

Represents total employer contributions accrued for fiscal year.

The Statutory Contributions for Fiscal Years 2001 and 2002 were computed in accordance with Chapter 125/00 which
provided for a five-year phase-in of the additional actuarial liabilities attributable to Chapter 125/00.

The Statutory Contributions for Fiscal Years 2003 through 2005 were computed in accordance with Chapter 278/02
which extended from five to ten years the phase-in period for the funding of the additional actuarial liabilitics
attributable to Chapter 125/00.

Beginning Fiscal Year 2006. the Statutory Contributions were computed using a One-Year Lag Actuarial Valuation
Methodology in accordance with Chapter 152/06 which also eliminated the use of ten-year phase-in of Chapter 278/02
for funding the additional actuarial Habilities attributed to Chapter 125/00. )

The employer rates of contribution equal the Statutory Contributions as percentages of the salaries of members who
were on payroll or projected to be on payrolf (under One-Year Lag Methodology) as of the preceding June 30 increased
to reflect overtime carnings and adjusted, where applicable. to be consistent with collective bargaining agreements
estimated to be achieved.
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NEW YORK CITY POLICE PENSION FUND

COMPARATIVE SUMMARY OF A(’“T UARIAL UES AND ’I RCENTAGES
COVERED BY ACTUARIAL \fAl 'L, “ASSET

SOLVENCY TEST - NOTES

The ultimate test of ﬁnancial soundness in a retirement system is its ability to pay all of its
promised benefits when due. The retirement system’s progress in accumulating assets to pay all promised
benefits can be measured by comparing the Actuarial Value of Assets of the retirement systemn with the
Agpregate Accrued Liabilities for:

(A} Accumulated Member Contributions;
B} Current Retirants and Beneficiaries; and
¢y Active Members™ Employer Financed Portion.

o,

The Aggregate Accrued Liabilities are the APV of projected benefits produced by the projected
benefit attribution approach prorated on service. The Aggregate Accrued Liabilities were calculated in
accordance with Governmental Accounting Standards Board Statement No. 5 (“"GASB §7).

This comparative summary allocated assets as if they were priority groups, somewhat similar to
(but not identical to) the priority categories of Section 4044 of the Employee Retirement Income Security
Act of 1974 (“FRISA™).

The values in the table are dependent upon census data, benefit levels (which have changed on
occaston over the past years), and the actuarial assumptions and methods employed at cach valuation
date. The most recent change in assumptions and methods occurred in the June 30, 2004 (Lag) valuation
used to compute the employer contribution for Fiscal Year 2006. These underlying bases can be found
within the Comprehensive Annual Financial Report for each respective year.

To fully evaluate trends in financial soundness, changes in assumptions need to be evaluated. For the

valuation dates shown in the table, the Actuarial Interest Rate and General Wage Increase assumptions were
all equal to 8.0% per annum and 3.0% per annum, respectively.
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NEW YORK CITY POLICE PENSION FUND

ADDITIONAL DISCUSSION OF PLAN FUNDING AND
OTHER MEASURES OF FUNDED STATUS

On-Going Funding of the

Plan

Under the basic equation of pension funding. Contributions plus Investiment Farnings pay for
Benefits plus Expenses,

There are three major sources for financing those Benefits and Fxpenses paid from the Plan.
First. Member Contributions are established by statute and paid as percentages of member salaries.

second, Investment Earnings reflect the rates of return achieved on the amounts of assets held in
different asset classes in the Trust.

Third, Employer Contributions are determined by actuarial methodology to finance the Benefits
payable by the Plan that are not provided by either Member Contributions or Investment Earnings and for the
Administrative and [nvestment Expenses of the Plan.

This actuarial methodology includes demographic and certain tabular assumptions recommended by
the Actuary and adopted by the Board of Trustees, and certain economic assumptions and financing methods
recommended by the Actuary, supported by the Board of Trustees and, where required, enacted into law by
the New York State Legislature and Governor.

Employer Contributions are particularly responsive to Investment Earnings and increase (decrease)
on a smoothed basis whenever Investment Earnings are less (more) than expected.

Forexample. during Fiscal Years 2001 to 2003, the Assets of the Plan decreased because they earned
less than expected.  Consequently. over the following several years. the actuarial methodology responds by
increasing Employer Contributions in order to bring the overall financial status of the Plan back into balance.

The New York City Charter requires an independent actuary to conduct an experience review of the
Plan every two years. The Actuary utilizes this information and regularly proposes changes in actuarial
assumptions and methods, most recently during Fiscal Y ear 2006.

These most recent changes, approved by the Board of Trustees and implemented during Fiscal Year
2006. include (1) updated demographic assumptions, (2) full recognition of all Obligations of the Plan (i.c..
- removing the statutory phase-in of certain liabilities) and (3) revised methodologies for smoothing changes in
Employer Contributions due to Plan experience.  Together, these changes further enhance the long-term
financial integrity of the Plan.

The ongoing process of actuarial rebalancing and periodic reviews of actuarial assumptions and
methods by the Actuary and the Board of Trustees, coupled with a financially responsible, fong-duration
employer like the City of New York (the “City™) that can afford some variability of Employer Contributions.
help provide financial security for the Plan and its participants and reasonable intergenerational budget equity
for taxpayers.
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NEW YORK CITY POLICE PENSION FUND

ADDITIONAL DISCUSSION OF PLAN FUNDING AND
OTHER MEASURES OF FUNDE I)‘sl ATUS
{Cont’dy

With the City that has always paid and is expected to continue to pay the statutorily-required
Employer Contributions as calculated by the Actuary and approved by the Board of Trustees, changes
Employer Contributions represent the source for rebalancing the basic equation of pension funding,

Other Measures of Funded Status

Measures of Funded Status of the Plan are determined at specific points in time and are usually
expressed in vartous relationships of Assets to Obligations. Assets as percentages of Obligations are referred
to as Funded Ratios,

Comparisons of Funded Status over time provide insight into the evolving financial condition of the
Plan.

The Other Measures of Funded Status presented herein provide somewhat different nsights into the
financial condition of the Plan and comparisons amongst these Other Measures of Funded Status can provide
even more,

As noted, there are multiple. possible definitions of the Plan’s Assets and Obligations. Some of these
definitions of and comments on Assets and Obligations are set forth immediately hereafter.  Additional
observations about the meanings and use fulness of and the relationships amongst certain of the Funded
Ratios are provided following the table of Funded Ratios.

Definition of and Comments on Assets

With respect to Assets, both Market Value of Assets (“MVA™) and the Actuarial Value of Assets (or
Actuarial Asset Value ("AAV™Y)) are used (o determine Funded Ratios.

In the case of the Plan. the AAVM currently in use provides for smoothing of the MVA by phasing
any Unexpected Investment Returns (ie.. Investment Earnings greater or less than those expected under the

actuarial assumption of 8.0% of AAV each year) into the AAV over a period of six years,

The advantage of using MVA s that it represents the tradable value of the Assets of the Plan at any
point in time.
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NEW YORK CITY POLICE PENSION FUND

ADDITIONAL DISCUSSION OF PLAN FUNDING AND
OTHER MEASURES OF FUNDED STATUS
(Cont’d)y

Phe advantage of using AAV is that it 1s smoothed to remove the volatlity of MVA.  The
disadvantage of AAV is that it is not the tradable value of Assets in the marketplace and, therefore, does not
show the volatility of the Assets.

Definitton of and Comments on Obligations

With respect to Obligations, the Actuarial Accrued Liability (*AAL™) under any particular Actuarial
Cost Method ("ACM?) is that portion of the APV of projected benefits which is not provided by future
notrmal costs (employer and employee).

With respect to the Plan, where the ACM is the Frozen Initial Liability ("FIL™) ACM, the AAL
mathematically can be recast as the Unfunded AAL ("UAAL™) plus the AAV. To the extent that the UAAL
does not change much year to year, then the related AAL remains relatively consistent in value with the AAV
each year.

With respect to the ongoing funding of the Plan. the use of the FIL ACM provides for amortizing
actuarial gains and losses over the future working lifetimes of active employees. As used by the Plan. the FIL
ACM generally results in funding that is more conservative (i.e., greater Employer Contributions) than that of
most other Public Pension Plans,

The Entry Age Accrued Liability ("EAALT) is defined as the APV of projected benefits less the sum
of the APV of future employee contributions and the APV of future employer entry age normal costs.

The EAAL is a required disclosure in accordance with Governmental Accounting Standards Board
(“GASBT) Statement Number 43 (*GASB 437 and GASB Statement Number 45 (“GASB 457 for Other
Post-Employment Benefits (“OPEB™) under certain ACM.

In accordance with GASB Statement Number 50 (“GASB 507), beginning with Fiscal Year 2008,
the EAAL is a required disclosure for Public Pension Plans that determine employer contributions using the
Aggregate ACM.,

The Entry Age ACM is the most-commonly utilized ACM for funding Public Pension Plans.
The Projected Benefit Obligation (“PBO™) is defined as the proportion of APV of all benefits
attributed by the Plan’s benefit formula to employee service rendered prior to the valuation date. The PBO

was required reporting under GASB Statement Number 5 (“*GASB 57) prior to its replacement by GASB 23
and GASB 27.
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NEW YORK CITY POLICE PENSION FUND

ADDITIONAL DISCUSSION OF PLAN FUNDING AND
OTHER MEASURES OF FUNDED STATUS
(Cont™dy

The Accumulated Benefit Obligation (“ABO™) is determined in the same manner as the PBO but
without assuming future salary increases.

The Market Value Accumulated Benefit Obligation (“MVABO?) is determined in the same manner
as an ABO using the same actuarial assumptions except that projected benefit payments are discounted using
annual vields on U.S. Treasury securities of like duration. The MVABO is sometimes described as a Mark-
to-Market measure of Obligations or a Market Value of Liabtities ("MVL™).
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NEW YORK CITY POLICE PENSION FUND

ADDITIONAL DISCUSSION OF PLAN FUNDING AND
OTHER MEASURES OF FUNDED STATUS
(Cont’d)

Table of Asset and Obligation Values

The following table presents the values of Assets and Obligations used to calculate alternative
Funded Ratios,

S — - -
mmm— = e
Component Measures of Funded Status
{Dollar Amounts in Millions)

Market Value MVABO MVABO

Market Actuarial Actuarial Entry Age Projected Accumulated Accumulated Equivalent Weighted

Valuation Value of Assel Accrued Accrued Benefit Benefit Benefit Discount Average

Date Assets Value Liability Liahility Ohbligation Obligation Obligation Yield (Per Duration
June 30, (MVA) (AAVY (AALY (EAALY™* (PBOY* (ABOy** (MVABO)*** Annum) (Years)
1999 $16,877.8 516,877.8 $16.877.8 $13,633%.7 $14,490.3 $12,565.9 $15,614.2 6.0% i1.8
17, 4 17,601.9 17,601.9 16,102.9 17,075.3 15,229.3 18,967.5 6.0 i2.4

2001 15,765.3 18,141.7 18,141.7 17,353.9 18,098.1 16,131.6 20,664.5 5.7 11.9
2002 14,504.%8 18,913.6 18,913.6 19,566.3 19,655.5 17,679.5 22,300.3 5.8 11.1
2003 14,271.6 18,781 .4 18,781.4 20,525.1 20,338.8 18,762.0 27,228.6 4.7 12.4
2004 16,136.7 18,510.6 18,510.6 21,856.2 21,361.6 19,595.3 25,437.8 5.6 il.6
2004 (Lag) 16,136.7 18,735.1 18,735.1 23,378.4 22,444 .3 19,828.0 25,633.2 5.5 11.5
2005 (Lag) 17,240.1 18,767.3 18,767.3 24,.853.0C 23,540.9 21,022.5 32,217.0 4.2 13.6
2006 (Lag} 18,555.5 18,6849.5 18,689.5 26,902.1 25,122.6 23,051.7 30,576.0 5.4 12.4
2007 {(Lag} 21.905.5 15,800.6 19,800.6 28,728.53 26,652.1 24,463.8 33,115.4 5.2 1z.5
2008 {(Lag) 21.0661.0 21,3932 21.393.2 30,226.6 27,861.8 25,852.7 38,376.9 4.5 12.9
2009 (Lag) ™ 17,424.1 22,676.2 22,676.2 31,822.0 29,101.1 27,038.9 41,816.3 4.2 2.5

The AAV used for the June 30, 1999 to June 30, 2004 actuarial valuations assumes the AAV was reset to MVA as of June 30, 1999. As of each lune 30
thereafter, the AAV recognizes Investment Returns greater or fess than expected over a period of five years (six years beginning with the June 30, 2004
(Lag) actuarial valuation).

*  Caleulated in accordance with the Actuarial Cost Method (i.e., Frozen Initial Liability) and actuanal assumptions used for determining Employer
Contributions.

**  (“aleulated based on actuarial assumptions used for determining Employer Contributions.

4% Caleulated based on actuarial assumptions used for determining Employer Contributions except that projected benefit payments are discounted using annual
yields derived from U.S. Treasury Spot Rates as published by the U.S. Department of the Treasury Office of Thrift Supervision in its Selected Asset and
Liability Price Tables. Also shown are the related MVABO Equivalent Discount Yield and the MVABO Weighted Average Duration.

#  The June 30, 2009 (Lag) figures are preliminary and are generally based on the same census data, actuarial assumptions and methods used to develop
published, preliminary Fiscal Year 2011 employer contributions.

By




NEW YORK CITY POLICE PENSION FUND

ADDITIONAL DISCUSSION OF PLAN FUNDING AND
OTHER MEASURES OF FUNDED STATUS
(Cont’d)

Table of Funded Ratios

The following table presents alternative Funded Ratios comparing Assets to Obligations,
including: (1) AAV divided by AAL, (2) AAV divided by EAAL, (3) MVA divided by LAAL, (4)
AAV divided by PBO, (5) MVA divided by PBO, (6) AAV divided by ABO, (7) MVA divided by
ABO and (8) MVA divided by MVABO.

Funded Ratios
valuation
Date AAV/AAL AAV/EAAL MVA/EAAL ARV/PBO MVA/PBO AAV/ABO MYVA/ABO MVA/MVABO

&/30/69 100% 124% 124% 116% 1l6% 1343 134% 108%
6/30/00 1606 109 11t 103 104 116 L7 L]
6/30701 100 105 91 100 87 112 98 76
6/30/02 100 97 14 96 74 107 82 55
G/30/03 00 42 H EXS 70 100

B/ /04 100 H5 74 B 76 94 82 63
#/3G/704 (Laq) 100 720 63 €3 1z 454 41 63
6/30/05 (Lag) 100 T 69 80 73 g9 B2 54
6/30/06 (Lag) 160 69 69. 74 14 71 80 &1
6/30/07 (Lag) 100 69 16 71 B2 g1 20 66
6/30/08 (Lag) 100 71 70 77 76 B3 g1 5%
6/30/09 (Lag)' 100 71 55 78 60 £4 64 42

—— eccomm———— e ———

# C o
Preliminary.

Comments on Funded Ratios and Funding Methodology

With respect to the different Funded Ratios shown in the preceding table, the ratio of AAV/AAL is
from the Schedule of Funding Progress (Schedule 1) presented in the Financial Section of this CAFR.
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NEW YORK CITY POLICE PENSION FUND

ADDITIONAL DISCUSSION OF PLAN FUNDING AND
OTHER MEASURES OF FUNDED STATUS
(Cont’dy

Due to the mathematics of the FIl. ACM where AAL equals AAV plus UAALL the AAV/AAL
Funded Ratios tend to remain relatively constant from vear to year and provide limited insight into the
ongoing financial performance of the Plan.

The Other Measures of Funded Status shown in the preceding table provide different relationships

between the Assets and Obligations of the Plan and are designed to offer additional insight into the Funded
Status of the Plan that the Actuary believes useful to some users.

The ratios of AAV/EAAL refleet information that 1s now a required disclosure for certain Public
Pension Plans that utihze the Aggregate ACM. This requirement also exists for certain OPEB plans under
GASB 43 and GASB 45,

The ratios of AAV/PBO present information that was previously required under GASB 5 and is a
comparable but somewhat ditferent representation of the information shown in the Solvency Test presented
earbier in this Section of the CAFR.

The ratios of MYA/MVABO provide information on Funded Status that s (1) independent of the
asset allocation of the Plan, (2) exclusive of any advance recognition of expected asset risk premia (e.g..
equity risk premium) and (3) absent any smoothing of asset values.

Inherent in its design, the MVA/MVABO Funded Ratio 1s expected to be volatile due to the impact
of asset gains and losses without smoothing and the impact of changes in interest rates in the economy. Such
volatility is a reflection of markets and can provide useful disclosure information. However, such volatility is
not consistent with the needs of budgeting. Those budgeting needs are met by the actuarial assumptions and
FIL ACM currently in use to determine Employer Contributions.
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NEW YORK CITY POLICE PENSION FUND

ADDITIONAL DISCUSSION OF PLAN FUNDING AND
OTHER MEASURES OF FUNDED STATUS
(Cont™d)

Comparing the MVA/EAAL to AAV/EAAL. MVA/PBO to AAV/PBO or MVA/ABO to
AAV/ABO provides an opportunity to evaluate the degree of smoothing provided by the Actuarial Assct
Valuation Method.

Comparing Funded Ratios based on the same Assets (e, MVA or AAV) but different definitions of
Obligations (¢.g.. EAAL versus PBO versus ABO) provides an opportunity to evaluate the differences in

those different definitions of Obligations,

Comparing AAV/PBO with AAV/ABO provides insight into the impact of expected salary growth
on the value of benefits earned to date.

Comparing MVA/ABO with MVA/MVABO provides an opportunity to compare the impact of
alternative interest rates on discounting the ABO.

It should also be noted that Measures of Funded Status are best examined with more consideration of
their trends over time than their values at any given point in time.

Finally. over time. it should be noted that as the City pays into the Plan the actuarially-determined
Employer Contributions, all Funded Ratios can be expected to increase from their current levels.

185



NEW YORK CITY POLICE PENSION FUND

SUMMARY OF PLAN PROVISIONS

This Summary of Plan Provisions is applicable to Plan members included in the June 30, 2008
(Lag) actuarial valuation.

Also, included in this Summary are the benefit provisions applicable to those members who join
the Plan on and after July 1, 2009,
DEFINITIONS

Accumulated Deductions - The total contributions made by a member to his/her annuity savings
account, with regular and special interest thereon,

Reserve for Increased Take Home Pay CITHP™) - A reserve consisting of 2.5% or 5.0% of the
member’s salary, pursuant to the provisions of Section 13-226 of the Admmnistrative Code of the City of
New York (“Code™), accumulated with regular and additional interest.

Chapter 373 of the Laws of 2000 increased the ITHP contribution rate to 5.0% from 2.5% for
certain members.,

Minimum Accumulation - The amount of required contributions accumulated with interest o the
carliest date for service retirement less the amount of the reserve for ITHP on such date.

of salary earnable on the date of retirement. However, for members appointed on or after June 17, 1971
and on or before June 30, 1973, if the salary carned during the one-year period prior to retirement exceeds
the previous one-year period prior (o retirement by more than tweaty percent, the amount in excess of
twenty percent is excluded from the computation,

Salary - For a member who jomed prior to July 1, 1973, Final Salary equals the annual rate

For a member who joined after June 30, 1973, Final Salary equals the salary carned during the
one-year period prior fo retirement or final three-year average salary immediately preceeding the date of
retirement.  ‘The salary cannot exceed 120% of the previous twelve months or the three consecutive
calendar years used. The final year cannot exceed [20% of the average of the previous two years.

For a member who joined on and after July 1, 2009 (i.e., Tier l11), Final Salary equals final three-
year average salary immediately preceeding the date of retirement.
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NEW YORK CITY POLICE PENSION FUND

SUMMARY OF PLAN PROVISIONS
(Cont"dy

Variable Supplements Funds - The New York City Police Department maintains the Police
Officers” Variable Supplements Fund (“POVSE”) and the Police Superior Officers” Variable Supplements
Fund ("PSOVSE™).  These funds operate pursuant to the provisions of Title 13, Chapter 2 of the
Administrative Code of the City of New York,

MEMBER CONTRIBUTIONS

Member contributions are made on the basis of a normal rate of contribution that is assigned by
the Plan at the ime of membership. The normal rate. which is dependent upon the member’s age and the
Plan at the time of membership, as well as the tables in effect for such purpose. is determined so as to
provide an annuity of approximately one-fourth of the service retirement allowance at the carliest date for
service retirement. Members may voluntarily increase their rates of contribution by 50% for the purpose
of purchasing an additional annuity.

Tier HEmembers contribute 3.0% of annual wages for a maximum of 25 years.

Contributions from members are recorded when the employer makes payroll deductions from
Plan members. Members are permitted to borrow up to 90% of their own contributions including
accumulated interest. These loans are accounted for as reductions in such member’s contribution

accounts.

Loans are not permitted for Tier I members.

EETTS

Briefly stated. the benefit provisions and the contribution provisions. of which account was taken
m the valuation, are as tollows:

L SERVICE RETIREMENT

The service retirement allowance consists of two parts. a pension payable from City contributions
and an annuity from member’s contributions.

187



NEW YORK CITY POLICE PENSION FUND

SUMMARY OF PLAN PROVISIONS
(Cont'dy

According to his election when he joined the Pension Fund, a member may retive from service
after having completed 20 vears of police service, or after having completed 25 vears of police service, or
at the attamment of age 55 regardiess of vears of service,

Upon retirement after having become eligible for service retirement Tier 1 and Tier 1Hhmembers
receive an annual allowance which is the sum of (a) 50% of Final Salary. reduced by an annuity which is
the actuarial equivalent of the Minimum Accumulation, (by an annuity which is the actuarial equivalent of

the Accumulated Deductions and (¢) for all vears of service other than the minimum required service:

(1 1160 of average salary for the period of service after the completion of his minimum
required service for cach vear of such service and

(i) an annual pension for ITHP which is the actuarial equivalent of the reserve for ITHP less
the reserve for FTHP at the minimum service date with interest to the date of retirement.

For Tier T members, Normal Service Retirement is permitted after having completed 22 vears
of police service. An annual retirement allowance is payable equal to 50% of Final Salary and reduced.
commencing at age 62, by 50% of the Primary Social Security attributable 1o all service with the City.

Early Service Retirement is available to Tier HI members on and after completing 20 years of

police service or at attainment of age 62, The allowance is based on police service.

. ORDINARY DISABILITY RETIREMENT

An annual ordinary disability retirement allowance s paid upon the disablement of a member
from causes other than accident in the actual performance of duty.

For Tier I and Tier I members who elected the 20 year plan, the annual ordinary disability
retirement allowance is equal to 1/40 (1/50 for members who ¢lected the 25 vear plan) of Final Salary
multiplied by the number of years of service, but not less than 1/2 of his Final Salary if he completed 10
or more years of City service, or 1/3 of his Final Salary if less than 10 years of City service.

For Tier 111 members, a member must complete at least 5 years of City service and be cligible for
Social Security Disability. The annual ordinary disability retirement allowance equals the greater of: 33-
1/3% of Final Salary or 2% of Final Salary times years of police service (not more than 22 vears). less
50% of the Primary Social Security Disability Benefit (based on City service) and less 100% of Workers”
Compensation benefits.
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SUMMARY OF PLAN PROVISIONS
{Cont’d)

HIL ACCIDENTAL DISABILITY RETIREMENT

Upon the occurrence of disability caused by an accident in the actual performance of duty, a
member is granted a retirement allowance, For Tier | and Tier 1 members the allowance consists of a
pension equal (o three-fourths of his Final Salary and, if he is cligible for service retirement. an additional
merement of 1/60 of average salary from date of cligibility for service retirement to date of retirement for
cach year of service. An additional pension is paid which is the actuarial equivalent of the reserve for
FIHP. as well as an annuity which is the amount which can be purchased with the member’s Accumulated
Deductions.

For Tier I members who have incurred a line-of-duty disability, an accidental disability
allowance is payable equal to 2% of Final Salary times years of police service projected at full Escalation
date (not in excess of 22 years), less 50% of the Social Security Disability Benefit attributable to City
service less 100% Workers” Compensation benefits.

V. ORDINARY DEATH BENEFIT

Upon the death of a member in active service from causes other than accident in the actual
performance of duty. a benefit is paid to his estate or to such person as he shall have nominated.

With respect to a member who joined before July 1. 1973, the benefit is equal to the
compensation earnable by the member in the six months immediately preceding his death and, if the total
number of years of allowable service exceeds ten, then the benefit is equal to the compensation carnable
by him during the twelve months immediately preceding death. In addition, the member’s accumulated
deductions, the reserve for ITHP, and the City's obligation on account of military service. if any. are paid
to his estate or to his designated beneficiary.

A member who joins after June 30, 1973 is covered for a death benefit upon completion of 90

days of service. The amount of the death benefit is equal to three times member’s salary raised to the
next higher multiple of $1.000. In addition, the member’s accumulated deductions are payable.
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SUMMARY OF PLAN PROVISIONS
(Cont"dy

The benefit payable on account of a member who at the time of his death, would have been
eligible for service retirement is either the benefit described above or an amount equal to the reserve on
the retirement allowance which would have been payable if he had retired on the day before his death,
whichever is larger.

The Rules and Regulations adopted by the Board of Trustees in accordance with Chapter 581 of
the Laws of 1970 provide that the first $50.000 of cach benefit on account of death in active service is
payable from the group term life insurance plan. Only the amount in excess of $50,000. if any. is payable
by the Pension Fund.

For Tier 1T members who die after completing 90 days of service, a benefit is payable to the
member’s beneficiary equal to three times the member's salary, raised to the next highest multiple of
$1.000.

V. ACCIDENTAL DEATH BENEFIT

The benefit is payable upon the death of a member which occurs as the result of an accident
sustamed m the performance of duty.

For Tier 1 and Tier 11 members the accidental death benefit is a lump sum payment of the
member’s accumulated deductions and ITHP reserve plus an annual pension equal to one-half of the
average salary in the five years immediately preceding death but not less than one-half the full salary of a
first grade patrolman, payable to the widow for life, or if there is no widow, to a child. or children until
the attainment of age 18 or age 23 if a full-time student, or if there is no widow or child. to the dependent
parents.

The accidental death benefit for Tier Il members is an annual pension equal to 50% of Final
Salary.
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SUMMARY OF PLAN PROVISIONS
(Cont’d)

Vi TERMINATION OF EMPLOYMENT

A Tier 1 or Tier I member who either resigns or s dismissed receives a benefit equal to his
Accumulated Deductions. At resignation with at least 5 years of service, the member may elect. in lieu of
a return of his Accumulated Deductions, to receive a service retirement allowance reduced in proportion
to his years of service. The allowance is deferred to the earliest date on which the member would have
been eligible for service retirement had the member not resigned.  Should a member with less than 10
vears of service who clected to reecive a vested retirement allowance die during the period of deferment,
the benefit is the Accumulated Deductions. For a member who at resignation with at least 10 years of
service, who clected to receive a deferred retirement allowance and dies before the attainment of his
service retirement date, the benefit is one-half of the ordinary death benefit.

Tier HI members have similar rights to a refund of member contributions until 10 vears of
service. On and after the completion of 3 years of service, in lieu of a refund. a vested deferred retirement
allowance is payable at the date 20 vears of police service would have been completed or at age 55, if
carlier and elected by the member. Benefits are derived in accordance with a formula based on years of
police service and subject to a Primary Social Security Benefit (based on City service) reduction from age
62.

VIL DEPENDENT BENI

Upon the death of a member during active service or after retirement, a pension of $600 per
annum 1s payable to the widow until remarriage, to a child, or to the dependent parents provided that upon
becoming a member, he had elected to make the additional contributions required for this benefit.

This benefit 1s not available to Tier I members.

VIIL.  AUTOMATIC COST-OF-LIVING ADJUSTMENTS (“COLA™

COLA benefits are payable to Tier I and Tier II members who are either (1) at least age 62 and
have been retired for at least S years or (2) at least age 55 and have been retired for at least 10 years.
Additionally, COLA benefits are payable to members who retired for disability alter being retired for 5 or
more years and fo beneficiaries receiving accidental death benefits who have been receiving them for at
least § years.
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SUMMARY OF PLAN PROVISIONS
(Cont’dh

Beginning September 2001, COLA benefits equal 50% of the mncrease in the CP1-U hased on the
year ending March 31, rounded to the next higher (1%, not less than 1% nor greater than 3% of the first
$18.000 of the sum of the maximum pension allowance and prior COLA.

The COLA benefit is payable during the life of the retired member. One half of the amount is
also payable afier the member’s death and during the life of the spouse beneficiary if such retired member
had elected one of the options under the Code which provides that benefits are to be continued for the life
of such spouse after the death of the retired member, and where the death of such retired member
oceurred or occurs more than thirty days after the effective date of the retirement of such member.

Tier U members are eligible for annual Escalation on their retirement allowance (1) in full, if
they have retired for service after completing 25 or more years of police service (or elected o defer
commencement of their benefit to that 25-year date) or on a reduced basis, by 1736 for each month that
their retirement precedes 25 years or (2) in full. if they have retired for disability or (3) in full, to their
beneficiary for accidental death benefits.

Escalation is paid in April and is determined from the change in the CPI-U based on the prior
year ending December 31, not greater than 3% nor less than -3% in the event of a decrease.

Tier HI members, when eligible. receive the greater of the applicable increase from COLA or
Escalation.

IX. OPTIONS ON RETIREMENT

Upon retirement a member may clect to receive his basic retirement allowance payable in
monthly installments throughout life with all payments ending at death.  Alternatively. the member may
elect to receive the actuarial equivalent in any one of the following optional forms:

(a)  With respect to members who joined prior to July 1, 1973, a cash refund allowance under
which reduced payments will be made for the life of the member with a provision that, in
case of death before such payments have equaled the present value of the retirement
allowance at date of retirement. the balance shall be paid to the designated beneficiary or
estate in a lump sum. With respect to members who joined after June 30, 1973, this option
is only available with respect to the annuity benefit derived from the member’s
Accumulated Deductions.
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NEW YORK CITY POLICE PENSION FUND

SUMMARY OF PLAN PROVISIONS
{Cont’dhy

With respect 1o members who join or joined after June 30, 1973, a five-year or ten-vear
certain and life thereafter allowance under which reduced payments will be made for the
life of the member with a provision that, in case of death within the guarantee periad. the

benefit that would have been pavable had the member survived shall continue to the
designated beneliciary or estate for the balance of the guarantee period.

A jomt and survivor allowance under which reduced pavments will be made for the life of
the member with a provision that at the death of the member the same pavments or one-
half of such payments shall be continued for the life of such other person as the member
shall have designated.

For Tier I members, such other form of benefit which is the actuarial cquivalent of the
basic benefit as may be certified by the Actuary and approved by the Board of Trustees.
By resolution, the Board of Trustees has approved an option under which reduced
payments will be made for the life of the member with a provision that upon his death. a
sum specified by the member at the time of retirement shall be paid to his designated
beneliciary or estate.
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The Statistical Section

The objective of the statistical section is to reflect data that is necessary to fund members’ retirement
benefits during their active service together with members’ employer’s contributions and investment
income that would be required to accumulate assets 1o pay various retirement benefits.

The Statistical Section of the New York City Police Pension Fund’s Comprehensive Annual Financial
Report presents detailed information related to the financial statements, as well as highlights of the
actuarial valuations. The data provided is a useful source in determining the fund’s economic condition.
The schedules are organized into four categories: Operating Information, Demographic and Economic
Information, Financial Trends and Revenue Capacity

Operating Information

The operating information gives users an indication of how the information in the financial statements
refate to the activities of the fund. The schedule shows data on benefit ranges, years of credited service,
types of retirement and options selected and the amount of monthly, annual or average benefit paid to

each group of retirees and beneficiaries. The data is presented for the fiscal period or over a ten year
period.

Demographic and Econamic Information

The demographic and economic categories present data to give users an understanding of the
environment in which the pension plan operates. This is done mainly through the breakdown of the
population groups in the plan membership. The schedules present the number of members and
beneficiaries grouped according to several indicators including average monthly or annual salaries or
age participating in the pension the plan, for the fiscal period or over a ten-year period.

Financial Trends

The schedules of trend data provide financial and actuarial data for the most current ten-year period.
This data shows the changes in benefit types and changes in the plan’s performance over time, as
relates to revenues received benefits and expenses paid and net assets.

Revenue Capacity
Revenue capacity information helps users evaluate the different sources of revenue for the plan. The

schedules show the sources and the change in the level of revenues over time. The main sources of
revenues for the plan are investment income and employer contributions,
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NEW YORK CITY

POLICE PENSION FUND

SCHEDULE OF BENEFIT EXPENSES BY TYPE

(in Thousands)

June 30, 2010

BENEFIT PAYMENTS

Fiscal Service & Ordinary Death Line
Year Disability Death Gamble of Duty Total
6/30 Retirement Payments Deaths
2001 $1,017,966 $1,831 $7,001 $4,365 $1,031,163
2002 1,101,569 5,143 1,574 8,449 1,116,735
2003 1,303,153 4,374 4,265 7,360 1,319,152
2004 1,386,332 5,317 5771 7,968 1,405,388
2005 1,591,677 2,768 8,739 8,015 1,611,199
2006 1,902,400 3,220 4,940 8,528 1,919,088
2007 1,704,943 4,016 4,286 8,806 1,722,051
2008 1,779,292 2,793 2,837 8,734 1,793,656
2009 1,812,777 2,576 6,081 8,598 1,830,032
2010 $1,899,416 $2,258 $1,689 $7,968 $1,911,331
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NEW YORK CITY

POLICE PENSION FUND

SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT
JUNE 30, 2008 (LAG)

SERVICE RETIREMENT

MALE FEMALE BOTH MALE & FEMALE
AGE NUMBER BENEFITS AVERAGE NUMBER BENEFITS AVERAGE NUMBER BENEFITS AVERAGE
UNDER 30 0 $0 $0 0 $0 $0 0 $0 $0
30 TO 34 0 0 0 0 0 0 0 0 0
351039 2 76,440 38,220 1 25820 25,920 3 102.360 34,120
4070 44 2,043 85,113.149 41,661 412 14,988 886 36,381 2455 100,102,035 40,775
45 10 49 4,694 197,415.086 42,057 861 31,834,843 36,974 5.555 229,249,929 41,269
50 TO 54 3,084 127,111,140 41216 623 23.358,917 37.494 3.707 150,470,057 40.591
55 70 59 2.328 91,741,517 39,408 197 7,304 352 37.078 2.525 99,045,869 39.226
80 TO 64 3.304 122,060,188 36.943 94 3,281,001 34,904 3,398 125,341,189 36.887
651069 3.840 126,709,974 32.997 72 2,484 562 34,508 3.912 129,194,536 33,025
0TO 74 2,184 61,385,766 28,107 45 1427 670 31,726 2,229 62,813,436 28,180
7571079 1.731 44 898 926 25938 21 479.887 22,852 1,752 45,378,813 25,901
80 TO 84 1,320 32215419 24 406 21 443 564 21,122 1,341 32,658,983 24,354
8570 89 810 18,457 489 22.787 14 301.502 21,536 824 18.758,99 22,766
90 & UP 286 $6.675,354 $23.340 3 $52.734 $17.578 289 $6.728.088 $23.281
Totat 25626 $913,860,448 $35,661 2,364 $85,983.838 $36,372 27,990 $999,844,286 $35,721
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NEW YORK CITY

POLICE PENSION FUND

SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT
JUNE 30, 2008 (LAG)

ORDINARY DISABILITY (NON-DUTY) RETIREMENT

Mate FEMALE BOTH MALE & FEMALE
AGE NUMBER BENEFITS AVERAGE NUMBER BENEFITS AVERAGE NUMBER BENEFITS AVERAGE
UNDER 30 5 $84.768 $16.954 2 $25.920 $12.960 7 $110.688 $15.813
3070 34 17 356,995 21.000 6 101.644 16,941 23 458 639 19.941
351039 135 3.714.859 27.517 59 1.540,992 26,119 194 5.255851 27.092
40 17O 44 186 5,016.700 26,972 118 2889675 24.489 304 7,906,375 26,008
45 10 49 174 4282774 24614 96 2,283,765 23,784 270 6,566,539 24 321
50 TO 54 98 2.368.241 24 166 65 1.634.226 23,603 163 3,902,467 23,942
55 T0O 59 174 3.509.702 20171 25 539,746 21,590 199 4,049,448 20,349
60 TO 64 440 9,857,072 22,402 22 430,813 19,582 462 10,287 885 22268
65 TO 69 522 13.418.204 25,705 9 182,225 20,247 531 13.600.429 25613
7070 74 327 11,559,906 35,351 15 297,250 19,817 342 11,857 156 34670
757079 471 19,283,528 40942 7 222.093 31,728 478 19,505,621 40.807
80TO 84 442 16,893,344 38,220 12 379,784 31,649 454 17,273,128 38,047
857089 210 8,023,853 38,209 8 218,758 27.345 218 8,242 611 37.810
90 & UP 44 $1.756.096 $39.911 2 $77.539 $38.770 46 $1.833.635 $39.862
Total 3,245 $100.126,042 $30.855 446 $10,724.430 $24.046 3,691 $110,850472 $30,033
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NEW YORK CITY

POLICE PENSION FUND

SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT
JUNE 30, 2008 (LAG)

ACCIDENTAL DISABILITY RETIREMENT

MALE =~ FEMALE BOTH MALE & FEMALE
AGE NUMBER  BENEFITS AVERAGE NUMBER  BENEFITS AVERAGE NUMBER  BENEFITS AVERAGE
UNDER 30 5 $192.840 $38,568 1 $42.000 $42,000 6 $234,840 $39.140
3070 34 58 2.767.799 47,721 15 677,518 45.168 73 3,445,317 47,196
3570 39 597 32,120,081 53,802 77 3.678.726 47,776 674 35,798,807 53,114
4070 44 1,195 64,868,036 54.283 215 10,523,719 48.948 1.410 75,391,755 53,469
4570 49 1.479 78,733.158 53,234 250 11,933,204 47,733 1.729 90,666,362 52.439
50 TO 54 847 44,347 658 52.359 124 5,734 547 46.246 971 50,082.205 51,578
55 10 59 1.014 44,353,219 43,741 50 2,069,534 41,391 1,064 46,422,753 43,630
60 TO 64 1,796 73,203,166 40,759 44 1,583,057 35979 1,840 74,786,223 40,645
651069 1.598 65,742,384 41,140 23 937.559 40,763 1.621 66,679,943 41,135
7070 74 760 32,038,858 42,156 1 422,600 38418 771 32,461,458 42,103
75TO 79 518 22.195.696 42.849 7 313.059 44723 525 22,508,755 42,874
80 TO 84 389 15,520,596 39,899 5 187,225 37.445 394 15,707,821 39,868
8570 89 137 4,914,634 35873 0 0 4] 137 4,914,634 35873
90 & UP 38 $1,232.556 $32.436 0 $0 $0 38 $1.232.556 $32,436
Total 10.431 $482.230.681 $46.231 822 538,102,748 $46.354 11253  $520.333,429 $46,240
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New York City

Police Pension Fund

SERVICE OR DISABILITY

SURVIVORS OF DECEASED PENSIONERS UNDER SELECTED OPTIONS

June 30, 2008(LAG)

Male Famale Both Male & Female
Age Number Benefits Average Numb Benefits Average Number  Benefit Average

Under 30 3 $60.710 316,903 5 $60,456 $18,091 8 $141,16¢ $17.648
30 to 34 [ ] o ¢ 1] 0 0 -00 0
351038 0 o 0 4 115,001 28,750 4 118,001 28,780
40 to 44 1] [} ] 17 418,322 24,807 17 418,322 24,807
45to 48 1 45,022 45022 i 686,009 27,440 28 731,031 8117
50 10 54 1 29,584 29584 28 701,668 26,987 7 731,282 27.083
56 to 59 4 22,048 22,049 28 723,021 27,809 27 745,070 27,595
60 to 64 1 18,550 19,560 47 1,166,580 24,821 48 1,186,140 24,711
85 to 69 0 [ ] 63 1,518,278 24,068 63 1,516,278 24,088
Toto 74 o [4 0 77 1,740,483 22,604 7 1,740,483 22,804
75079 [ [ 0 111 2,088,294 18,833 111 2,088,294 18,633
B0 to 84 o 0 ] 120 1,648,384 13,738 120 1,648,364 13,736
85 to 89 [ o o 184 1,533,703 9,382 164 1,533,703 9,352
80 & up +] $0 $o 328 $1,722,1%0 $5,251 328 $1.722,190 $5,251

Total 7 $166.915  $23.845 1,013 $14,130,379 313,949 1,020 $14,297,294 $14,017
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New York City

Police Pension Fund

SCHEDULE OF RETIRED MEMBERS BY TYPE OF BENEFIT

June 30, 2008(LAG)
ACTUAL PERFORMANCE OF DUTY

Male Female Both Male & Female
Age Number Henefits  Average Number Benefits Average  Number Benelits Average

Under 30 0 $0 $0 0 $0 $0 $0 $0
30 to 34 0 0 0 2 84,100 42,050 2 84,100 42,050
35t0 39 0 0 0 16 550,176 34,386 16 550,176 34,386
40 to 44 o 0 0 30 1,145,466 38,182 30 1,145,466 38,182
4510 49 0 0 0 28 956,817 34,172 28 956,817 34,172
50 to 54 1 32,880 32,880 25 810,230 32,409 26 843,110 32,427
55 to 59 0 0 0 35 849,989 24,285 35 849,989 24,285
60 to 64 0 0 0 53 1,434,872 27,073 53 1,434,872 27,073
65 to 69 3 106,563 35,521 45 1,086,454 24,143 48 1,193,017 24,855
T0to 74 2 50,250 25,125 28 590,046 21,073 30 640,296 21,343
751079 0 0 0 32 680,425 21,263 32 680,425 21,263
80 to 84 1 28,088 28,088 19 388,160 20,429 20 416,248 20,812
85 to 89 [ 0 0 11 234,087 21,281 11 234,087 21,281
90 & up 0 $0 $0 5  $107,015  $21.403 5 $107,015  $21,403

Total 7 $217,781 $31,112 329 $8,917,837  $27,106 336 $9,135618  $27,189
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Age

Male

Under 30
A0to 34
3510 39
40t 44
48 to 49
50t 84
85 to 89
60to B4
85 to 69
700 74
751679
80tc 84
8510 89
90 & up

... Femate Both Male & Female
. Number  Benefits Average _ Number  Henefits  Average Number Benefits  Average
13 $328,318 $25.255 8 $158,376 $19,797 21 $436,694 $23,176
75 3,124,794 41,664 23 863,262 37,533 98 3,988,056 40,694
734 35.911,380 48,926 157 5,910,815 37,649 491 41,822,185 46,938
3,424 154,997 885 45,268 792 29,966,068 37,836 4,218 184,963,953 43,872
6,348 280,476,040 44,183 1,260 47,694,638 37,853 7,608 328,170,678 43,135
4,031 173,889,503 43,138 863 32,139,688 37,242 4,894 206,029,091 42,008
3,617 139,626,487 39,700 333 11,486,642 34,494 3,850 151,143,129 39,250
5,541 205,139,976 37022 260 7,896,333 30,371 5,801 213,036,309 36,724
5,963 208,977,126 34,543 212 6,207,078 29,279 6,178 212,184,203 34,362
3,273 105,034,780 32,091 176 4,478,049 25,443 3,449 108,512,829 31,752
2,720 86,378,150 31,787 178 3,763,758 21,148 2,898 90,141,908 31,108
2,152 64,657,447 30,048 177 3,047,087 17,218 2,329 87,704 544 28,070
1,157 31,395,976 27,138 197 2,288,050 11,614 1,354 33,684,026 24,877
368 $9,664,006 $26,261 338 $1,959,478 $5,797 706 $11,624,484 $16,464
39,316 $1,496,601,867 $38,066 4,974 $157,889,232 $31,737 44,290 $1,654,461,099 $37,355

Totat

New York City
Police Pension Fund

Schedute Of Retired Members By Type Of Banefit
June 30, 2008(LAG)

ALL PENSIONERS AND BENEFICIARIES
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NEW YORK CITY

POLICE PENSION FUND

June 30, 2010

EXPENSE BY TYPE

Fiscal Year
Ended Benefit Administrative

6/30 Payments (1) Expense

2001 $ 1,030,239 N
2002 1,116,411 _
2003 1,306,299 11,395
2004 1,393,470 11,612
2005 1,610,795 13,670
2008 1,918,477 13,279
2007 1,720,932 14,791
2008 1,791,377 15,205
2009 1,827,541 16,580
2010 $1,908,234 $16,517

ww

>k

wx

wde

*x

(In Thousands)

Refund

$

924

324
1,458
306
405
612
1,119
2,279
2,491
$3,097

Total

$ 1,031,163
1,116,735
1,319,162
1,405,388
1,624,870
1,932,368
1,736,842
1,808,861
1,846,612

$1,927,848

Contributions as
a Percentage of
Annual Covered

Payroll

16.8
21.4
251
33.3
41.9
48.8
55.8
64.3
65.6
63.9
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NEW YORK CiTY
POLICE PENSION FUND

June 30, 2010
REVENUE BY SOURCE

(In Thousands)

Employer

Contributions as
Fiscal Year Net A Percentage of
Ended Member Employer Investment Annual Covered

6130 Contributions Contributions Incomelloss Other Total Payroll
2001 $37,862 $413,156 -$1,473,957 $5,983 -$1,016,956 16.8
2002 127,044 534,476 (1,233,996) 5,105 (567,371) 214
2003 110,839 625,379 345,690 4,007 1,085,915 250
2004 118,565 811,978 2,333,744 6,190 3,270,477 33.3
2005 118,575 1,033,285 1,572,983 2,442 2,728,285 419
2006 144,574 1,337,716 1,761,568 3,860 3,247,717 48.8
2007 132,213 1,544,341 3,406,796 3,498 5,086,848 55.8
2008 143,755 1,797,824 {981,185) 4,009 964,403 64.3
2009 211,559 1,932,150 -3,937,833 3,759 -1,790,365 65.6
2010 $222,711 $1,980,066 $2,283,072 $3,060 $4,488,909 63.9
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Page 1

NEW YORK CITY POLICE PENSION FUND
DATA USED IN THE JUNE 30, 2008 (LAG) ACTUARIAL VALUATION
FOR DETERMINING FISCAL YEAR 2010 EMPLOYER CONTRIBUTIONS
SUMMARY OF ACTIVES BY AGE AND SERVICE
MALES

NUMBER

UNDIER 20 [+ 4] 4] G G O o i { 0
20 TG 24 IR 4 o i} 0 0 4 0 4
ETO 2 4.329 699 [t} 0 4] 4] O 0 ¢
TG4 2.005 1.506 709 0 4 [ 4] 0 0
357039 855 1,453 12N {8848 4 ] & [ 0
44 70 44 152 57 1.829 1807 1,069 { a 4] 8 6,479
4370 49 10 % 412 7 8061 251 4 O 4 2340
5610 54 3 i 45 34 258 261t 7 U 0 [
SATO 59 i 8 0 i 7 48 42 246 4 142
60 TO 64 3 i i 0 [ } 10 16 b 46
65 TO 69 G 0 V] pi [ 0 i i L4 3
JOEYY e O G e LU RO O OO A O
TOTAL 9269 5330 6.267 5,453 2201 ser . an TR Y 29719
SALARIES { IN THOUSANDS)
UNDER 20 4] 0 4] 4 0 [i] 4] ] 0 [
207024 94,770 0 i 4 0 0 0 8 94,770
257029 155,031 63.094 0 g ] & 0 [ 0 318125
3070 34 121,288 230,574 71,965 0 [i] [ 0 4 4 413827
I5TO39 53,407 133.027 331,299 204041 444 G 0 ¢ 0 T2242
40 TO 44 10,064 52124 186G.170 296 851 126,992 96 [ o 0 660,297
45 11 49 856 777 40.280 T497 101521 34.030 0 G G 258 836
50 TO 34 122 1,166 4.396 3,473 249.568 35018 1,606 0 G 14,888
55 T0 59 100 156 ¢ 105 861 6042 5.841 3,881 1,377 19503
&0 TO 64 399 123 124 0 g 97 1,434 2,792 1.691 6.660
65 TO 69 0 0 0 248 O 0 [ 197 0 446
0 & UP O O 0 0 0
TOTAL * 536.231 488.020 628233 $79.689 259.386 75.281 8407 6.871 3.204 545125
AVERAGE SALARIES: »*
UNDER 20 0 0 (4] 0 [ o 0 0 0 ¥}
20TO 24 49.592 0 1] 0 0 0 0 [ O 49.592
25 TO 29 58.912 90,263 4 0 0 0 0 0 ¢ 63271
30 TO 34 60.493 92,009 101,502 0 o 0 0 [} o 81,193
I5T0 39 62.459 91,427 101,284 108.072 {11,066 0 ¢ ¢ a 96,643
40 TCr 44 66.209 91,285 98.507 105,754 118,795 96.225 0 0 0 133,639
4570 49 85570 90,849 97,768 102.560 117.638 135.578 [ 0 ] 110,331
50 TO 34 107.327 100.552 97.684 102,141 114.603 134,167 143,721 ¢ 0 120,982
$5TO 59 99,637 99.507 0 105,080 122,946 125,881 139.062 149,268 153.040 1331821
60 TO 64 132.844 122.623 123,704 g 0 96.659 143,420 146.972 153712 144,775
65 TO 69 0 0 0 124239 4] 4] [ 197.288 0 148.584
W& Up . 0 .5 4 0 0 0 125,854 4] 130.665
TOTAL 57,852 91561 100.243 106,112 117849 133,956 140,112 149.363 88.481
*  Total mav not add up due 10 rounding.
** Average based on actual unrounded salary

POLACOB NYC Office of ihe ACtusry ramute
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Fapge 7

NEW YORK CITY POLICE PENSION FUND
DATA USED IN THE JUNE 0, 2008 (LAGY ACTUARIAL VALUATION
FOR DETERMINING FISCAL YEAK 2010 EMPLOYER CONTRIBUTIONS
SUMMARY OF ACTIVES BY AGE AND SERVICE
FEMALES

¥

5 : 1849 2024 3509
NUMBER T S
UNDER 20 o 0 0 o B 0 o 6 0 0
2676 24 12 6 6 o 0 o 0 0 0 333
029 947 151 4 0 o 0 o o ¢ 1.09%
3670 34 521 602 120 6 o o 6 o o 1,245
3510 39 127 445 560 bIK i o 0 @ 8 15ac
4010 44 17 174 157 51 125 G 0 4 14 1,252
45 70 49 ! 8 1y 245 123 16 0 G o 552
5070 $4 o 3 i 6 as 20 0 0 0 g5
5510 5y 0 & 0 0 } % 3 ¢ O 9
60 10O 64 G G ¢ ¢ 4] 0 0 G [ b
65 T0 69 f 0 o 0 9 o G 0 o 0
70 & UP o 0 g 0

TOTAL

SALARIES (1N THOUSANDS)

UNDER 20 0 4] ¢ G 4 4 O O U O
20TO 24 16.324 [ 0 G ] 4] G O 4 16,324
2571029 54,828 11,454 [ 0 0 4} i 0 G 63,282
JOTO 36,712 54.552 11804 0o 1] 4] 0 0O 0 97073
35T 39 13,394 40.052 54,346 31,657 91 0 [ G [ 139,539
40 T0 44 1.8y 15,596 34475 57639 13,894 ¢ a 0 4] 122,694
45 TO 49 103 740 11384 27.829 13,776 2,049 4] 0 0 55877
50°TO 54 0 272 1,064 628 4.946 2,665 4] g [ 9,574
557059 Q 0 [¢] 0 126 1.089 0 0 1216
60 TO 64 0 0 ¢ 0 G 1} 0 4 [ 1]
4] 4] g 4} O 0 [ ¢ [+ 0
oo U L 0. . LS 0 e, i
116 450 124 666 113.075 117.753 3283 5803 0 0 4 510,579
AVERAGE SALARIES: **
UNDER 20 4] o 0 ] 0 0 0 0 0 0
20TO 24 49,169 0 g 4] iy 0 0 [t 0 49,164
WTO 29 57,496 89.100 4] ¢ 4] 4] 4] 0 [¢] 62187
J0TO 34 58,723 90,619 98,408 0 0 U 4] 0 71971
3STO 39 59,002 90,003 97,046 101,466 90.884 0 4 4] 4] 90,316
40 TO 44 64,077 89.034 96.569 99.550 Priast 4] 0 4 0 97,998
45 TO 49 103,436 92,458 95,638 97,644 111,996 128,062 0 [ 0 101,227
50 TO 54 0 90,600 96,722 104,624 109,902 13324} 0 O 0 12,634
55TO 59 1] 0 G ] 126490 130,148 0 0 G 135.075
60 TO 64 4] 0 [H 0 Q 4 0 0 0 0
65 TO 69 a 0 0 0 0 0 0 O 0 O
LS N O 0 0 Ol One. 0. 0 S ¢
TOTAL 56,888 90.142 96.893 99,622 111296 131,886 0 0 o 83.455
*  Total may not add up due to rounding
** Average based on actual unrounded salary.
POLAGIOB NYC Office of the Acwary 12972010
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Page 3

NEW YORK CITY POLICE PENSION FUND
DATA USED IN THE JUNE 30, 2008 (LAG) ACTUARIAL VALUATION
FOR DETERMINING FISCAL YEAR 2010 EMPLOYER CONTRIBUTIONS
SUMMARY OF ACTIVES BY AGE AND SERVICE
MALES AND FEMALES

NU {
UNDER 20 4] 4] g 0 0 0 0 g 4 0
201024 2.241 4 0 0 0 0 1] 2,243
257G 29 5170 850 & 0 4] 4] G 4 1] 6,126
0 TO 34 1528 1108 829 4} 4 0 0 4 o 6,465
35 10 39 1,082 1,900 18N 2,200 5 G 0 0 4] 9.018
40 10 44 169 745 I 186 3386 1,194 i 4] [ 0 7681
45 7O 49 i 87 534 1.016 986 267 0 o 0 2.898
80 T 54 3 14 56 A0 303 281 7 { 0 704
55 TGSy i 3 & i % $6 42 24 4 151
60 TO 64 1 } 1 0 4 ] 10 19 it 44
65 1O 69 0 0 & 2 G G 0 H G 3
JO&VE D O e 0. O, 0 0 e O e b2
TOTAL 11310 6,713 7.434 0.645 2496 G600 68 44 13 35.337
SALARIES { IN THOUSANDS)
UNDER 20 O 0 ] O 0 0 ) 0 0 G
W0TO 24 111,094 4] 0 O 0 [ [ 0 O 111.094
BTG 309,859 76,548 0 0 4] ] 0 o ¢} 386.407
I0TO 34 152.000 285126 83,774 4] 0 0 0 i ¢ 520,900
ISTO 3 66,796 173,078 385,645 235,698 535 0 0 0 ] 861751
40 TO 44 11,183 67.720 214,645 15449 140 884 96 0 G g TREO9L
45 TO 49 959 7917 S1.661 102,800 115,297 36.079 1] O 0 318713
50 TO 54 322 1378 5.460 4,101 34,513 37,682 1,006 ] 0 84 462
S57T0 59 100 796 4] 105 987 EREL 5.841 3.881 1,377 20,218
60 TO 64 399 123 124 0 0 97 1,434 2,192 1.691 6.660
65 TG 69 [ O 0 248 4 0 0 197 4 446
&R 0 O 9 Q. O O LA O3S 261
652,681 612,686 741,308 697.443 3922138 81.086 8.407 6871 3.204 3.095.904

AVERAGE SALARIES. *+
UNDER 20 0 0 0 ¢} 0 0 0 0 0 G
20TO 2 49.529 [ ] 0 4] 0 [\ 0 0 49.529
2870298 $8.730 90,057 Q Q ¢ G 0 Q O 61,077
30TO 34 60.127 91.739 101,054 0 G 0 0 o3 0 80,572
3570 39 61,733 91.094 100.664 107,135 167,030 [} 0 0 Y 95,559
40 T 44 65995 90.899 98.191 104,693 117,995 96,225 0 0 0 102,720
451049 87,194 90,997 97.291 101181 116934 135,128 0 0 [ 108,597
S50TO 54 107.327 98.420 97,495 102513 113,905 134,101 143,721 ] 0 119974
55 TO 59 99,637 99.507 4] 105.080 123.389 127,348 139,062 149.268 153.040 133.896
60 TO 64 132,844 122,623 123,704 0 0 96.659 143,420 146,972 153,772 144,773
65TO 69 G 0 4] 124.239 g 4] 0 197.288 0 148,589
w&yr o6 0 T L [ A 125854 0. 135473 130.665
TOTAL 57.51:78 934‘26‘) ‘5‘).7!9 104.957 117.075 133 803 140112 149,361 152.587 87.611
*  Towal may not add up due 1o rounding.
** Averuge based on actual unrounded salary,

POLACIOB NYC Office of ihe Actuary 12192619
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NEW YORK CITY POLICE PENSION FUND
DATA USED [N THE JUNE 30, 2008 (LAG) ACTUARIAL VALUATION
FOR DETERMINING FISCAL YEAR 2010 EMPLOYER CONTRIBUTIONS
SUMMARY OF PENSIONERS BY CAUSE, AGE AND GENDER

B

Page 1

5 192,840 18,568} i 47000 42,000} 6 234 840 19,140

5§ 2,167,799 #1721 i5 677518 45, 168: 7 1445317 47,196
1570 39 597 32,120,08) 53,8072 77 3,678,726 41,1764 674 15,798,807 §3,114
4070 44 1195 A4.863.036 54,283 215 10,523,719 48,948} LALD 75391758 53,469
4510 49 1479 78733158 $3.2341 250 11933204 47,733} 1,729 90.666.367 52,436
50 TO 54 B47 44147658 §2.159% 174 5.714,547 46,2461 971 56.087.205 51578
5570 9 LO14 44351219 43,7411 50 1069534 41,391} 1064 46,422,753 43.630
6070 04 1,796 71201166 40,7591 41 1,583,057 15,9794 1840 74,786,223 40.645
65 TOGY 1598 65742384 41140 23 937,559 40,763, 1621 66,679,941 41,135
O 14 T60 11038858 42,1861 i 422,600 35,418 77 32.461.45% 42,103
7517019 S18 22,195 696 42.849} 7 313,059 44,7231 325 22.508.755 42874
80 TO 84 389 15,520,596 39,8991 5 147.27% 37.445] 194 15707821 16,868
83 TO 89 137 4,914,634 35,873 6 0 ol 137 4.914,634 35,873

e SB AA32836 326l OO o LI
10431 482.230.681 46231 (53] 35107, 74%
ORDINARY DISABILITY. ; ;
UNDER 30 $ 84.76% 16,954} 2 25920 12,960} 7 110,688 15,813
30 TO 34 17 356,995 21.000} 6 101,644 16,941} 73 458,619 19,941
35 TO 135 3,714,859 27517 59 1,540,992 26,119 5.255.851 27.092
4070 44 186 5.016,700 269721 113 1.889.675 24.489! 7,906,375 16008
4570 49 174 4.282,774 24614 96 2,283,765 23,7894 6,566,539 2427
5070 54 98 1.368,241 24,166 65 1,534,226 236031 1.902,467 23942
5570 $9 174 3,509,702 20,1715 25 519,746 71,5904 440049 448 20349
60 TO 04 440 9.857.072 22,4021 2 430,413 19,582} 10,287,885 22,168
65 70 69 522 13.418.204 25,705 9 182,225 20,2471 13,600,429 25,611
7070 74 327 11,559,906 35,351 s 197.250 19.817] 11,857,156 34,670
751079 471 19.283.528 40,942} 7 222.093 31,7281 19,565,621 40,807
80 TO 84 442 16.893.344 38,2201 12 379,784 31,6491 17,273,128 38,047
85 TO 89 210 $.023,853 38209 8 218,758 27,345 8.242.611 317810
so&uP 44 1.756,096 39,911 2 77.539 38.770
TOTAL 1245 100.126.042 30.855 446 10.724.430 24.046
SERVICE RETIREMENT- §
UNDER 30 0 0 0! 0 0 0 0 0 0
30 TO 34 0 0 0] 0 0 0 i 0 0
357039 2 76,440 38.220; 1 15,920 25,920 3 102,360 34,120
40 TO 44 2043 85113149 41661} 412 14.988.886 36.3811 2,455 100,102.035 40.77%
4570 49 4694 197.415,086 42,057} 861 31,834,843 36,974 5.555 229,249,929 41,269
50 TO 54 . 1084 127111140 41216 623 23358917 37,494; 3707 150.470,057 40591
5570 59 2328 91741517 19,408} 197 7.304.357 37078 2525 99.045 869 39226
60 TO 64 3,304 122,060,188 36.9431 94 3.281.001 34904 3,398 125341189 16,887
65 TO 69 31840 126709974 32,9971 7 2,484,562 34,508 3912 129.194.836 33.025
70°TO 74 2184 61,385,760 28107 a5 1,427.670 31726 2,229 62.813.436 28,180
751079 1,731 44,898,926 25938 2 479.887 22.852 1,752 45,378,813 25.901
80 TO 84 13200 32215419 24,406} 21 443.564 21,1221 1341 32.658.983 24354
85 TO 89 810 18,457,489 22,787} 14 301,502 21536 824 15.758,9% 22,766
90&UP 286 6,675,354 23.340; 3 52734 17,578 289 6728.088 23281
TOTAL 25626 913.860.448 35.661 1 1364 R3.983.838 36,3721 27990 999844286 35.721
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UMDER 30

MEW YORK CITY POLICE PENSION FUND
DATA USED IN THE JUNE 30, 2008 (LAG)Y ACTUARIAL VALUATION
FOR DETERMINING FISCAL YEAR 2010 EMPLOYER CONTRIBUTIONS

SUMMARY OF PENSIONERS BY CAUSE, AGE AND GENDER

H
[
EPPORA s ol

HUMB

NUMBER 8

Page 2

0 0 o} 0 0 ol o 0 o

3010 34 0 o 0! 2 §4.100 42,050; 2 24,100 47,
15 TO 39 o o ol 16 556,176 34,386 16 550,176 34,
40 10 44 ] o o] 30 1,145,466 38,1821 30 1,145,466 3%
45 70 49 o o o 78 956,817 34,172 28 956,817 34,
50 TO 54 t 32,880 37 880! 25 £10.230 32,4091 26 843,110 3.
35 TQ 59 o 0 o 15 849,989 24285 849 989 24
0 TO 64 0 0 ol 53 1,434,872 21073 53 1,434,872 17,
65 TO 69 3 106,563 35501 45 1,086,454 24,1431 a8 1193017 14,
0 TO 74 3 50,250 25,1281 2% 590,046 21,073 16 640,296 21347
78TO 79 0 a 7 32 680,425 21203 32 680,425 21,263
8010 84 i 28,088 28,088 188,160 20.429! 20 416.248 20,812
&5 70 89 0 0 0 i 234,087 21281 1 234,087 21.28¢

.. SRS SO ER. grors | alaey s ) 107,015 21403
TOTAL 7 317,78 RS i e 36 9.135.61% 27,189
OTHER BENEFICIARIES: 1
UNDER 30 3 50,710 16,903} s 40,456 18091 8 141.166 17,646
0 TO 34 0 i o 0 0 : 0 0 o
1570 39 ] a o 4 115,004 18,750% 3 115.001 28,750
40 TG 44 0 i o 17 418,322 24 607 17 4183102 24,607
45 TO 49 1 45.022 45,022 25 686,009 27,440 26 731,031 26117
S0TO 54 i 29,584 19,584 16 701,668 26,987, 27 731,252 27.083
5570 59 1 22,049 22.049; 26 713,021 27,809 27 745.070 27.595
60 TG 64 ; 19,550 19,5504 47 1,166,590 24,8211 48 1,186,140 24,711
6510 69 0 0 0] 63 1,516,278 24,068} 63 1.516.278 24,068
70770 74 0 ] ; 77 1,740,482 22,6043 77 1,740,483 22.604
1STO W 0 0 0! 1 2.068.264 18,633; iy 2,068,294 18,633
80 TO 84 0 0 0! 120 1,648,364 13,736 120 1.648.364 13,736
8570 89 0 0 ! 164 1,533,703 ) 9.357
DOBUP e 00 ! 328 LTA2I90  S2siE 32 4T2a9n 53251
TOTAL 7 166915 13,3451 1013 14.130.179 14,017
ALL PENSIONERS AND BENEFICIARIES: !
UNDER 30 13 128318 25,2551 g 158,376 19,797 21 486,694 23176
30TO 34 75 1124794 41,664; 23 863,262 37.533 98 31,988,056 40.694
3STO3Y 734 35911380 48,926! 157 5910815 17,6491 891 41.822.195 46913
40 TO 44 1,424 154.997.885 45.268; 792 29,966,068 37,836 4216 184.961.953 43872
45 TO 49 6.348 280,476,040 44,1831 1260 47,694,638 37.853 7,608 328.170,678 43,135
50T 54 4,031 173,889,503 43,138 863 32,139,588 37.242 4,894 206.029.091 42,098
55 TQ 59 3517 139.626,487 39,700; 333 11,486,642 34,494 31850 151,113,129 19250
60 TO 64 5.541 205139976 37.022} 260 7,896,333 3037 5,801 213.036.309 36.724
65 TO 69 5963 205977115 34,543 212 6.207.078 292791 6,175 212.184.203 34363
0TO 74 3273 105.034,780 32,0911 176 4,478,040 15,443 3449 109,512.829 31752
T5TO 19 2720 86,378,150 31,757 178 3,763,758 21,145} 2.898 90,141,908 31,108
30 7O 84 2,152 64,657,447 30,0451 177 3.047,097 17215} 2329 67.704,544 29,070
85 TO 89 1157 31,395,976 27,136 197 1.288,050 11,614 1.354 33,684,026 24,877
90 & LP 368 9.664.006 262610 133 1,959 478 5,797 706 11623484 | 16.464
TOTAL 39.316_1.496.601.867 180660 4974 157.850.219 31.737¢ 44.290 1.654.461.099 17,355
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